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i  SHARE  EARNED 

Recent  Months  Has  Been 
Netting  Over  $50  a 
.Share 

EXPECT  SPLIT  SOON 


II  At  the  Lookout  | 

BUSINESS  SIZES  ,  Canadian  International  Paper 
UP  THE  WESTERN  romnanv 

CROP  SITUATION! :  ^  LrLd 

I  I  First  Mortgage  6%  Gold  Bonds 

Partial  Failure  Will  Be  Partly  I  Due  July  1,  l<)t9 

I  Offset  by  Price  and  j  ' 

Other  Factors  Price  95  and  Interest,  yielding  6.43%  I 

I  DISTRICTS  BADLY  OFF  * 

J  But  in  General  Fanners  Have  FT  •  F?  O  rr 

Built  Reserves  in  Recent  Years  tlamS,  rOrDCS  &  COmDanV 

I  and  Have  Changed  From  Limited 

I  ;  Wheat  Mining  469  St.  John  Street  C.P.R.  Building 

I  ,i..t  i  MONTREAL  TORONTO 

j  iVestern  Canada  will  have  a  poor  I 
[  .crop,  at  least  so  far  as  volume  is  ' 

concerned,  the  extent  to  which  farm  .  - - -  - - 

income  will  he  curtailed,  purchas-  ^ 

Ing:  power  reduced  and  general  husi-  '  i  '  - - - — 

ness  affected,  is  a  matter  of  mixed  CTOrWIPTU  IM  TUP  If  0*1/*  ^  m  I 

alKtHtlH  IN  IHt  Jones  Bids  for  Control 
fiirlSSrS";!!!  £"S  POWER  GROUP  MAY  j  Of  Beauhamois  Project 

iNUltAlUK  Conte,l  VVith  Group  He.*d  by  R.  O.  Sweeney, 

!  vailing  high  prices  are  an  important  ~  Originator  of  Scheme,  Arouses  Great  Interest 

factor;  quality  will  also  he  an  im-  O*  Coming  Bui!  Market  in  Fall  :  pi-,  '.i  Pirrlp* 

ijportanf  consideration;  Ihe  carry-  — Neglected  Elarly  in  ,1  ' _ _ ’ 

ovpr,  which  h^is  bppn  larspr  than  _ 

normal,  will  also  help  to  sustain  the  I  “POWER”  AND  SHAWINIGAN  IN  BACKGROUND. 

loSor'ire^re^TeThv  lhe^vinnT  BEAUHARNOIS  A  FACTOR  ?  - 

Ipeg  correspon’dent  of  TheVinamdai’  -  i  Few  developments  to  Canadian  fin-  Indicated  as  being  that  the  ar 

Times  aftel-  a  careful  <iurvev  of  the  '  sharp  move  in  the  power  ancial  circles  In  recent  >cars  have  rangcmcnt  and  the  terms  are  not 

Iwhole’.situation.'that  the  monev  re-  market  during  the  pa.st  aroused  more  interest  tha  n  the  con-  satisfactory  .a  eeUlenicnt  of  differen- 

iturn  from  the  1992ft  cron  will  ,be  lit- I  taken  tn  .some  quarters  as  iest  indicated  in  the  affairs  of  the  res  at  or  before  the  Satiird.ay  show- 

tie  if  anv  tower  Than  last  voai-  dao  I  a  reflection  of.  recent  strength  in  the  Beauhamois  Light  &  Power  <'o,  be-  down  is  regarded  as  more  than  pos- 
Pite  Ihe ‘highly  unsatisfactorv  h^^'  O'  Sweezey  and  associates  r4We. 

vest  outlook  ’  other  hand,  it  Is  significant  that  the  and  Frank  P.  .tones,  when  the  latter  A.s  is  the  rase  with  practically  all 

Among  the  consequences  of  an  un-  tendered  his  resignation  as  a  syndic-  developments  affecting  the  power 

favorable  western  crop  the  Bank  of  Shawinigan,  and  at  a  time  when  ate  manager.  Gossip  hinted  at  a  scrap  situation  and  the  power  companies 

'  Montreal  in  its  .Tulv  business  survey  (developments  In  the  big  Beauharnoi.s  between  the  original  promoters  of  fn  Quebec,  there  are  many  reports  to 
foresees  that  Prairie  "farniers  will  indicated  a  possible  connec-  the  Beauhamois  project,  as  repre-  be  heard  connecting  Montreal  Power 


FLOATING  SUPPLY 

in  International  Paper 

_ _  ^  M  IN  FALL  MARKET 

y,t  Mortgage  6%  Gold  Bond,  IXf*'  ! 

Dae  July  I,  ItO  jjj,g  i 

:  95  and  Interest,  yielding  6.45%  j  Repre^nU  Goiid  Proportiou  e( ! 

*  Outstanding  Stock  in  Several  | 
Companies -Investment  Trust.s  ' 

Forbes  &  Company  ;  Market inurp.; 

Limited  ^  j  -  i 

treet  C.PeR.  Building  I  Pepm-ted  buying  oi  storks  on  a  | 

I  TOnOXTri  jSubstaniial  scale  by  the  many  re- 1 

jeently  formed  tnvest-ment  trusts  dur- | 
ling  the  past  few  nonftis  is  credited  [ 

_ _ _  _  _  _ _  'with  having  been  an  important  far- | 

-  , ,  — ,  —  ■  .  ■  ■  ' _ J;ter  in  the  market  at  a  time  when 

"  .  ,  I  -  ,,  ,  _  nubile  demand  was  at  a  mintnium 

_  __  I  That  this  investment  trust  hnyine:  w  ill 

§32  ^ *  itiave  an  even  more  significant  effect  . 

iOi  llTGl  Idiiring  the  coming  fall  if.  and  svhen.  ; 

'the  expected  resTiniption  of  generally  : 
#1*  n  J  2  ^  markets  develops  is  the  view  | 

V^#  Mj&Cl%ll\CLlr t\GVS  M^ITOJCCl  ni-tny  shrewd  operators  who  , 

are  looking  around  for  those  issues  | 

g-*  iir*  i_  /-  Ti  t  n  .  V  here  the  iloating  supply  is  likely  try 

Contest  iVlth  Group  Headed  by  R.  O.  Sweezey,  t'ave  been  <  onlrarted  conslderahly  by  ! 

Originator  of  Scheme.  Arouse,  Great  Interest  K' , ™“,r ! 

in  Financial  Circles.  and  other  big  private  investors.  I 


STRENGTH  IN  THE  Jones  Bids  for  Control 
POWER  GROUP  MAY  I  Of  Beauhamois  Project 

BE  AN  INDICATOR  Contest  With  Grouo  Headed  bv  R.  O.  Sweezpv. 


“POWER”  AND  SHAWINIGAN  IN  BACKGROUND. 


Of  cmine  Bull  Mark.,  i„  Fall  ^  Originator  of  Scheme.  Arouse,  Great  Interest  ,™S  ! 

Of  Coming  Bull  Market  m  Fall  in  Financial  Circles.  L„a  ..i,.,  ns  ,.,u  .i.  inve,fnr,. 

—Neglected  Early  in  _  _ _ _  it  1>4  pointed  out  by  market  ana  | 

“POWER”  AND  SHAWINIGAN  IN  BACKGROUND.  .'tfreet  whieh  haye  scored  wide  n'd-|j 

BEAUHARNOIS  A  FACTOR  ?  — -  jvances  in  recent  weeks  have  been  is-  { 

- - —  Few  developments  Id  Canadian  fin-  indicated  belne  Ihdt  the  iir  where  investment  fnu^f  biivint:  , 

The  sharp  move  In  the  power  ancial  rirclea  in  recent  ^ears  have  ran^ement  and  the  terms  are  not  reduced  Ihe  floatiTm  supply  j 
Sroup  on  the  market  during  the  paa'^t  aroused  more  interest  than  the  eon-  satisfactory  a  eettlement  of  differen-  •'’7*  ^^*^/**  marhed  im-  j 

w’eek  was  taken  in  some  quarters  HvS  test  indicated  in  the  affairs  of  the  res  at  or  before  the  Saturday  show-  r*etiis  in  pub. ie  bii> ins  lias  Inund  l  e 
a  reflection  of.  recent  strensth  in  the  Beauhamois  Lisht,  &  Power  <  0,  be-  down  Is  regarded  as  more  than  po.s-  *''(’hnieal  position  such  as  t(» 
utility  group  in  Wall  Street.  On  the  tween  R.  O.  Sweezey  and  assofdales  siMe.  rapid  enhanreiiuyif  in  market 

other  hand,  it  Is  significant  that  the  and  Frank  P.  .Tones,  when  the  tatter  As  is  the  rase  with  practically  all  In.'^ofar  ^  anadian  mar- 
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5S  freight  to  haul  that  the  market  Holt-Aldred  group,  later  at  the  time  of  the  rampaign  fn  event  of  Mr.  .toneK  being  able  to  ’  f,' 

r  agricultural  ImplemintB  and  at^  I  The  move  in  the  utilities  may  be  secure  the  ratification  at  Ottawa,  of  secure  control  it  would  mean  a  'ieal  henef,  subs  ant,  , 

mobiles  will  contract  and  the  pur-  ^he  forerunner  of  the  general  niarket  the  license  issued  by  the  Quebec  with  the  Montreal  Power  and  Shawi-  L  ng  ^  P  ^ 

ase  of  many  lines  of  merchandise  I''* which  has  been  oonf  dentiv  uovernnient.  It  was  the  personal  nigan  groups  However,  conserva- 

11  be  lessened.  In  how  far  these  jiititicipated  for  the  coming  fa  1.  As  element  In  the  matter  w'hich  appealed  live  opinion  does  not  expect  to  see 


In  attempting  to  pick  from  the  list 
those  issues  Ihe  technical  position  of 
which  appears  most  likely  to  have 


foresees  that  Prahie  farmers  project  Indicated  a  possible  connec-  the  Beauhamois  project,  as  repre-  be  heard  connecting  Montreal  Power  ''sain  ayora.ni  n  * 

laa,..  .  a-arllas  asree-  aan.ad  by  „r.  Sa-..ae,,  and  Mr  and  Sh.awlntan  .n.ernMa  „l,b  ,bn  ;Vk""'b  K”h;  ,  ."i 

railways  and  steamshins  wi'l  have  ment  of  some  sort,  between  the  new  .Tones  Who  came  Into  the  picture  situation.  One  report  is  that  in  the  ?,  ,•  ..rj  fL,.:;,  -  -.viii 

less  freight  to  haul  th^at  the  market  Holt-Aldred  group,  later  at  the  time  of  the  rampaign  fn  event  of  Mr,  .tones  being  able  to  Irf,  I  ,hJ,an, ■ 

for  agricultural  Implements  and  au-  i  ThP  move  in  the  utilities  may  be  secure  the  ratification  af  Ottawa^ of  secure  control  it  would  mean  a  deal  7nfttemp  mg  l'  ‘pick  from  the  list 

tomobiles  win  contract  and  the  pur-  n  Montreal  Power  and  Shawi-  ,hoVissues  he  tecLical  position  of 

chase  of  many  lines  of  merchandise  I''* dentiv  uovernnient.  It  was  the  personal  nigan  groups  However,  conserva-  ^vhich  aonears  most  likrlv  to  have 
will  be  lessened.  In  how  far  these  fa '•  element  In  the  matter  w'hich  appealed  five  opinion  does  not  expect  to  see  _  strong  box ‘bnvinK.  i» 

natural  consequences  wili  he  mitt-  P^oup  the  power  stocks  did  not  to  the  man  In  the  street  although  the  any  important  change  In  the  line-up  ?  npcessarv  to  test  the  stocks  from 

gated  by  higher  prices,  remains  to  be  !  the  big  markets  of  common  stock  distribution  in  the  of  the  interests  behind  the  various  nnint  of  view  of  balance  sheet 

.seen.  But  business  in  gener.al  will  ,Pa’‘’V  ‘hm  year  to  the  same  extent  as  propo.sed  financial  arrangements  was  pro.ierts.  even  should  there  be  a  shift-  ',rp„eVh  current  and  nasi  earning 

undoubtedly  be  well  advised  to  ana- imliiFtrial  groups.  This  cou-  undoubtedly  the  big  stake.  And  there  ing  of  control  within  the  Beauhar-  newer-  future  nrosnects-  and  volume 

lyze  the  western  situation  rarefuUy.  P'^'^  ff’P  f^'’*  immediate  were  Interesting  reports  as  to  the  nois  group.  It  is  pointed  out  that  Rhares  outstanding'"  Hence  a 

There  can  be  little  doubt,  however,  expansion  programs  have  been  large-  position  of  the  big  established  power  .  public  opinion  and  the  governments  stock  maV  be  an  tdeal  vehlcleforln- 

but  that  the  west  is  in  a  better  posi-  l.v  financed,  undoubtedl.v  made  Lie  compamies  1n  fhe  background,  a  would  undoubtedly  oppose  what  vestment  trust  buying,  while  the  out- 

fion  fo  face  a  partial  crop  failure  utilities  attractive  for  the  investor  strong  market  developing  tor  Mont-  might  be  regarded  as  a  big  "power  standing  capitalization  Is  of  such  di- 

than  was  the  case  a  few  years  ago.  m’  trader  w-ho  was  coming  back  luto  real  Power  and  bhawlmgan.  trust  ’  even  if  those  interested  had  nienslons  as  fo  still  indicate  a  heaw 

Recent  hig  crops  have  permitted  of  ff*<’  market  after  a  temporary  ab- ^  The  Issue  raised  by  Mi .  .Tones,  and  a,  project  in  mind,  which  is  fioaUng  suppiv.  Brazilian,  Shawini- 

y.......  .....  Ifl,”  l»  'be  po-er  group  Is  shown  ;u,u,y  ha.  In  flo  wllb  tbo  ,.lo  ol  lb.  onhi  Boa.ihainol.  h.volopmsntUh  (Conllnued  on  mse  « 


EXPECT  SPLIT  SOON  ition  to  face  a  partial  crop  failure  ariraciive  mi  ine 

- -  I  than  was  the  case  a  few-  years  ago.  *■”’  trader  who  was  coming  back  lutc 

ladian  riar  in  recent  months  has  I  crops  have  permitted  of  market  after  a  temporary  ab 

ft'oatinued  on  Page  6)  ^^.^rds  of  the  "hi* 

$0  ,  share  on  the  cominon  j  -  Isix”  in  the  power  group  Is  showi 

iri:^L^.'ro°.g*rr.dr:rHAIN  STORES  MAY  cu..  w.., 

of  the  Dominion.  It  should  Vllfllll  L/l  vlmULl  ITlixl  j  High  I.-o-w  rent  Gain 

CONSOLIDATE  SOONlS;  li”  S  r;' 

sines.s  and  profits  being  mam-  |  Quebec  Pow.  Pifi  TOi^  Piti  +  I’M 

I  on  a  high  level  for  some  con- 1  - - -  I  fhawintpn  95  7n  95  4-  5’^ 

ble  iime.  See  Early  Deal  Between  Domin- !  "  ficq.  lo.  .21  8  -f  3 

he  background  is  the  plan  for  io„  Store.8  and  Loblaw 

1  changes,  including  a  split  in  g-  »  •  i  Motor  Gar  Increase 

‘ock.  Avhirh  intprf»stK  rlncp  4n  VifOCCtCnSS  ,  ^ _ . _  • _ ^ _ i_ 


CONSOLIDATE  SOON! 


cet  records 

of  the  "big 

power 

group  is 

shown 

Cur¬ 

Week 

High 

I.-o-w 

rent 

Gain 

8113 

48 

82 

-f  2% 

12.3 

99 

121 

-h  51.2 

125 

94 

119 

-j-  5 

97L> 

70 13 

91  ti 

-f-  fi  14 

95 

70 

95 

4-  B’4 

109tz 

70 

80 

+  3 

and  Shawinigan  interests  with  the  By*''*!’.'’*'""  IZI7|T1T  AMnP'riTI AM 

iX'z  KEEN  COMPETITION 

REDUCES  BUSINESS 

tiife  opinion  does  not  expect  to  see  b?ne?iAe7from%trrnVb^^^^  fjp  K|(J  RRFWFRIF^ 

any  important  change  in  the  Ime-up  necessary  to  test  the  storks  from  UF  Dili  DIICTiCAILJ 

of  he  interests  behind  the  various  ,be  point  of  view  of  balance  sheet  _ 

pro.ierts.  even  should  there  be  a  shift-  etreugth;  current  and  past  earning  Manv  New  Rrandn  Aee  Rpinip 

mg  of  control  within  the  Beauhar-  power;  future  prospects;  and  volume  iviany  I>ew  Hrands  Are  Bem^ 

nois  group.  It  is  pointed  out  that  of  shares  outstanding.  Hence  a  Through  Ontario 

public  opinion  and  the  governments  ptock  may  be  an  Ideal  vehicle  for  In-  Commission  Depots 

would  undoubtedly  oppose  what  vestment  trust  buying,  while  the  out-  _ 

might  be  regarded  as  a  hig  "power  standing  capitalization  Is  of  such  di-  15-  v  TTVIPnD  AOV  *> 

trust  ’  even  if  those  interested  had  nienslons  as  fo  still  indicate  a  heavy  i  tiviri-m/vrt  1  . 

such  a,  project  in  mind,  which  is  floating  supply.  Brazilian,  Shawini-  - - — 

very  questionable.  On  the  other  pan.  Dominion  Bridge,  and  Ahitihi  Toronto  Burmu  The  Financial  Times 


(Continued  ou  Page  €) 


I  securities  by  w  hich  the  financing  of  „,o  oonirol  of  the  present  power  j 
Gain  j  ^  power  development  is  to  be  plants  nn  the  Snnlanges  Canal,  some 

+  244  effected.  Mr.  .tones  has  sent  a  let-  worlfing  arrangement  between  (he! 
i  to  the  tiliareholders  declaring  companies  and  the  Beauhamois 

i  fiii  j  that  he  cannot  recommend  ihe  pro-  fonipany  would  seem  to  be  a  logical 
-J-  534  posed  sale  of  securities  to  Ikew-m^,  development.  Also,  it  is  considered 
4-  3  Swreezey  &  <  o.  and  the  Dominion  fbat  if  Lvould  be  nothing  more  than 
Securities  Corporation.  He  has  ask-  good  business  for  the  Beauhamois 
ed  for  proxies  evidently  for  the  piir-  company  to  enter  into  a  deal  to  sell 
pose  of  opposing  this  transaction,  power  to  the  companies  alread.v  es- 


he  background  is  the  plan  for 
1  changes,  including  a  split  in 
ock.  which  interests  close  to 
mpany  expect  will  develop  this 


:  Motor  Car  Increase 


advantage  Canadian  Car  has 
the  equipment  companies  of 


Toronto  Bnreon  The  li-lnonclol  Ttmei 

Toi'onto.  —  Interests  close  to  lead- 


/-t  .  .  4-1  1  i  . .  . .  power  lo  me  companies  airean.v  ps- ; 

Greater  in  l.yanada|  it  is  understood  that  the  issue  is  not  tablished  rather  than  attempt  its  own  | 

-  so  much  a  question  of  the  price  to  be  distribution.  DupHcalion  of  thei 

Toronto.  —  The  Increase  In  motor  paid  for  the  bonds  as  the  terms  in  1  present  adequate  disiribuling  facili-  i 


GYPSUM  EARNINGS 
AT  RECORD  PEAK 

To  Show  Between  $8  and  $9 
Earned — 4  For  1  Split 
Forecast 


I  Toronto.  -  Parties  interested  in 
j  brewery  stocks  are  doubtless  won- 
[ dering  wh.v  the  shares  of  this  group 
are  selling  at  relativel.v  low  levels. 
Take  Carling  Breweries  as  an  in¬ 
stance.  Granted  that  fho  company 
continues  to  pay  dividends  of  $2  09 
per  share  per  annum,  the  >1pi  1  at 
the  current  price  of  IDz  almost 
14%, 

i  harle.s  Burns,  president  of  Car¬ 
ling  Breweries.  Ltd  .  in  the  last  an- 
nu.il  report  said:  “From  information 
which  w(>  bolieve  to  be  rejiahle.  it  is 
estimated  that  if  all  the  breweries 


volvlng  economic  waste  and  being, 


liake  deliveries  on  schedule,  nearer  fruition 


rmore,  it  is  equipped  fo  turn  |  thought.  Already  the 


ing  Canadian  chain  store  companies  car  production  in  Canada  in  the  first  regard  to  the  common  shares  to  be  ties  could  only  be  regarded  as  in-  I*’’’'’”"*’’  Biirciu  The  rinanrlni  -rimos  jn  Ontario  svere  lo  work  to  capacUy 

express  the.  opinion  that,  a  merger  ^gif  of  1929  was  even  more  pheno-  distributed.  volvlng  economic  waste  and  being,  Toronto.  Business  and  profits  of  for  two  days  in  each  month  the  pro- 

between  Dominion  Stores  Ltd.  and  menal  than  that  in  the  ITnited  States  On  behalf  of  .Mr.  Sweezey,  who  is  therefore,  poor  business.  '  Canadian  Gypsum  for  the  nti  rent  duclion  would  he  .sufficient  to  sup- 

Loblaw  Groceteria.s  i.’o,,  Ltd.,  may  be  on  a  percentage  basis,  'fhe  increase  rhiefl.v  responsible  for  the  project.  _ _ ! _ _  year  liave  been  running  substanliaMy  ply  the  pu.biir  requirenienl.s  for  tiie. 

nearer  fruition  that  is  generally  in -Canada  was  50.7%  as  compared  and  his  associates,  it  is  contended  STFRL  V\RM\GS  KI'V  ahead  and  it  is  reporf°d  that  eamincs  rest  f>f  the  tuoniii." 


iminion  iv  Ih^f  if«  fifilitioo  arc  nau  oi  iir-a  sivcn  umic  .yiicuu-  VOlVing  economic  wa.sr, 

hi!  it  nln  hanai»  a  between  Dominion  Stores  Ltd.  and  menal  than  that  in  the  Ignited  States  On  behalf  of  .Mr,  Sweezey,  who  is  therefore,  poor  business 

A-n  a  an  nanaie  iiUoe  oraeis  Loblaw  Groceterias  i.’o,,  Ltd.,  may  be  on  a  percentage  basis,  'fhe  increase  chiefly  responsible  for  the  project.  _ _ ! _ 


is  generally  in  .Canada  was  50.7%  as  compared  and  his  associates,  it  is  contended  STEEL  E\RM\GS  Kl'X  \HE.VI>. 


f  onl.y  the  ordinary  rough  flat  speculating  on  what  basis  the  mer-  of  46.4%.  This  is  shown  by  the  fol 
cars,  but  .super-passenger  gp^  would  be  worked  out.  if  consura-  lowing  figures: 


used  on  the  highest  class  pas- 
♦  rains  of  the  country.  It  i-s  | compiled  shortly  a  statement  regal'd-  Six  months:  i-Mosa 

litv  to  handle  all  orders  avail-  ing  the  affairs  of  fhe  coinpany  for  unH“ed'^State's  3,223,090  2.25l’.'52l 
lat  has  01  ought  something  like  the  first  six  months  of  the  current  " 

i.OOo  w  orth  of  business  its  way  year.  Such  a  report  has  been  made  - - - - 

'3'';  nece-ssary  as  a  result  n't  the  listing 

railways  of  ihe  United  States  of  the  .stock  on  the  senior  board  of  r— —————— 

nada  are  linked  up  so  closely  the  New  York  Stock  Exchange. 

:ome  respects  to  operate  as  a  The  sales  of  the  company  have 
For  instance,  constantly  shown  consistent  growth  this  year 
houi  the  two  countries. an  ex-  and  It  is  anticipated  that  profits  will 

>  of  cars  lakes  place.  Almost  be  shown  fo  have  increased  mate-  4 

eight  train  passing  along  fhe  ria.lly.  The  company  has  been  able  R 

ys  here  is  made  up  of  cars  this  year  to  reduce  tbo  ratio  of  costs 

lany  lines  in  the  United  States,  to  sales.  Hence,  the  increase  in  net  Klrst  M! 

is  exchange  is  mutual.  On  w-ill  he  greater  proportionally  than 

ited  States  lines  all-steel  cars  the  increase  In  gross.  rii,/,  icf  - 

eplace  ihe  cars  of  less  solid  — - -  AUffUSl  ISL,  . 

'o':  Fraser  Notes  Rise 

investment  Demand 

by  all-steel  cars,  and  this  n-.u  *.  *■  t  i  ,  , 

is  now  well  underway.  Pre-  ,,^^2  Investor  in  COnse 

y.  all  new  cars  m.ade  in  Gan-  b  per  cent  notes,  which 


mated.  Dominion  Stores  will  have 
compiled  shortly  a  statement  regai'd- 


is|wMth  a.n  Increase  in  the  United  States  that  it  was  always  understood,  and  Benefits  are  already  accruing  from  foi"  Ibe  'period are  likely  to  be  shown  W  hereas  a  year  or  .so  ago  the  pro- 
1  by  the  fol-  fixed  by  agreement,  that  the  securi-  the  extensive  additions  io  the  plants  between  $S  and  $9  a  share.  'I'his  ducts  of  only  four  nr  five  Ontario 
ties  would  go  to  Newman,  Sweezey  &  of  Steel  iCompany  of  Panada  and  it  compares  with  36.4.5  .a  share  earned  breweries  were  handled  by  the  Gov- 
1928  Inc.  %  Co.,  and  the  Dominion  Securities  is  understood  that  both  domestic  and  as  a  result  of  last  year’s  operalion.s.  ernniem  ava rehouses,  now  ihe  prod- 


rather  than  being  disposed  of  by  fen-  export  business  have  again  Increased 
der.  The  contention  of  Mr.  .Tones  is  and  earnings  are  'running  ahead. 


Federal  Grain  Limited 

6%  First  Mortgage*  Bonds 

Due  Au^rust  1st,  1949. 


In  some  quarters  an  early  split  of  nets  of  many  new  brewing  concerns 
the  stock  is  seen  as  a  possibility  are  lieing  offered  for  sale  to  the  pub-  , 
with  a  basis  of  4  for  1  mentioned.  lie.  Tn  view  of  the  fact  that  the 

_ _  _ ,  brands  of  the  various  breweries  c.m-  ; 

___  _  ,  not  he  advertised,  the  brands  of  new  | 

^western  Crop  is  eompanles  offered  for  sale  are  stat-  j 

Cx*ll  A*  *  D  f  ed  to  bavo  rut  into  the  sales  of  the 
Jttll  laOing  DOCR  older  companies. 

-  -  F('r  Ihe  above  reasons,  tlie  profits  ( 

The  Bank  of  Montreal's  crop  re-  of  fhe  w eil-est.ahlished  breweries  .' 

port,  issued  Thursdav,  slates  that  (<'>'■  ''up  The  larger  j 

,  ^  .  .  J  •  « 11  .  1  ,1  breweries  are  reporfed  as  taking  a  ; 

hot  dry  winds  in  A  beria  ami  soutb-  industrv.  ; 

ern  bask, Mehewan  have  caused  fur-  They  argue  that  many  of  the  smalier  1 
ther  damage  and  the  >ield  eien  on  weaker  organizations  cannot  ' 

snmmerfallow  and  breaking  will  he  ponditious  ' 

low.  Good  rams  have  improved  ..vercapaeit v  and  will  tali  bv  the  , 
prospects  in  Manitoba,  and  in  north-  , paving  the  consuming  mar-  i 

ern  Saskatchewan  they  are  now  fair-  stronger  organizations 

I  !y  satisfacfoi\,  ,  ,  ,  that  are  in  a  position  to  hide  their 

I  In  Quebec  crops  in  general  look 
promising.  in  Ontari'r  a  good  aver-  ' 
age  crop  of  fall  Mheal  is  being  bar 
vested,  bip  other  grains  vill  pyoba  >■ 
b!v  be  below  average.  Rain  is  now 
required  in  most  lnc,ilities.  In  the 
iMaritime  rro\inres  all  crops  look  I 
!wel1  except  hay.  svhich  will  he  light  ; 

!  in  many  districts.  Rain  is  needed  i 
jin  the  interior  of  British  Goiumbia 
Ibut  the  crop  sitii.aiion  generally  i.s  j 
favorable.  1  ^ 

_ _ _  -  j  current  invest- 

\  Another  Building  tJ  m.nt  offering,  In- 

For  St.  James  St.  j  ''“1'  "’'"f 

_  I  — Ciovcrnment,  Munici- 

Another  new  building  1-.  i.i  '  pal.  Public  Utility,  Indust- 

'be  erected  on  Pi.  .tames  Street  ,^ja|  gnd  Real  Estate — as 

j  Montreal,  v  hich  will  further  add  to  3^  several  issues  of 

the  impressiveness  of  the  flmncial  r.  c  j  j 

district.  It  will  be  located  on  property  rreierred  and  Lommon 

adjoining  Ihe  building  of  the  Mont-  Shares  which  we  recom- 

real  Star  on  ibe  east,  which  has  I  j  r  •  j 

changed  hands  recently  At  present  1  mend  tor  income  and 

there  is  a  basement  stnirtiire  on  the  '  future  profit, 
propertv  occupied  as  a  press  room  i 

I  by  the ‘star  and  the  Ptar  Company'  j  jj,.  furnished 

'will  occupy  a  rnnsideriihle  portion  of 
!  the  new  building.  I  upon  request. 


'tween  the  two  countries!  thi.s  Investmcnt  Demand 

'cessilaie  replacing  old  t.vpes 

by  all-steel  cars,  and  this  ,,  ..  ,  “77  ,  ,  , 

is  now  well  underway.  Pre-  ,.^^2  Investor  in 

V.  all  new  cars  m.ade  in  Can-  Fraser  b  per  cent,  notes,  vhich 
eafter  will  be  all-steel.  This  '7’'®  1  /A 

es  big  business  for  Canadian  f  f  by  he 

ent  companies  for  years  to  ^“7  , 

.  .  notes  IS  2  to  3  points  above  par. 

_  _  The  security  i.s  convertible  into 

R  BISINESS  LMPROTIXG.  •'onimon  stock  on  the  basis  of  2 
fihares  of  the  latter  for  each  $100  of 
tic.  Sugar  ts  benefiting  from  h,j(_  jn  the.  meantime,  the 

ban  situation  and  domestic  jjnj^er  of  the  notes  is  obtaining  a 
s  i.s  reported  running  on  a  around  6  per  cent  avith  much 

rably  higher  ysrale  better  protection,  while  the  retire- 


rably  higher  ysrale  better  protection,  while  the  retire- 

y  owards  an  improvement  tn  provisions  are  generous.  The 

:  at  a  nimuuum.  Wednesday.  July  24th.  at  48?4. 

I  Twin  Dividend  is 

OS  I  Earned  by  Margin 

M  Toronto  Bureau  Tbe  PInnnctfil  Tlmou 

a  '  Toronto. — Tavin  City  shares  con- 

r  tinue  to  sell  hetween  38  and  40,  and 

at  ihe  inside  price  the  yield  is  more 
'^c'lxrtDXTb.fTJXT’r  than  10%.  This  forms  an  interesting 

^  *  contrast  with  other  utilities  on  fhe 

MUNICIPAL  I  K'anaidian  market,  which  are  selling 

-CT  t?r3T’T5TC'i  ,  many  ca.ses  lo  yield  between  2  and 

1  LlKU'E,Lc.V.^  i  KlLe  13%.  Tlie  wide  difference  is  attribu- 
T> /^T^TXQ  j  table  to  ihe  prejudice  against  trac- 

L/O  I  tion  stocks  among  investors,  as  a  re- 

suit  of  the  experience  they  have  had 
c  lat  ihe  hands  the  public  who  use 

j  street  cars  and  motor  car  competl- 
I  tion. 

I  Twln  City  has  had  to  fight  des- 
-I  riJJATaUJN  ;  perately  to  secure  fares  that  would 

ind  Company  Limited  1  return  a  reasonable  profit.  This  fight 

.  James  Street,  >io>’TREAL  I  appears  to  have  been  won.  The  com- 
Ottawa.  Toronto,  Hamilton,  I  pany  In  the  first  slx  months  earned 
'  'Vitmipe*.  Saskatoon,  1  $2.64  per  share,  thus  making  its  dlvl- 1 
Metovta,  xancouver.  I  which  Is  at  the  rate  of  $4.  per 

share  per  annum,  by  a  safe  margin.  1 


SBITT,  THOMSON 

ind  Company  Limited 

.  James  Street,  >IO?fTREAL 
:,  Ottawa.  Toronto,  Hamilton, 
1.  Ont.,  Wlmtlpett,  Saskatoon, 
Vlctovta,  Vancouver. 


This  new  issue  offers  an  excellent  opportunity  for 
conservative  investment.  The  outstanding  features 
are ; — 

(a)  The  Company,  with  three  terminal  elevators  and 
338  country  elevators,  will  be  one  of  the  most 
important  elevator  operators  in  Canada. 

(b)  Assets  are  valued  at  $9,250,000 — equal  to  more 
than  $2,175  for  each  $1,000  Bond. 

(c)  Annual  earnings  for  the  last  three  fiscal  years, 
as  described  in  the  circular,  have  averaged 
$1,329*.738  —  equal  "to  over  five  times  bond 
interest  requirements. 

(d)  The  strong  Directorate,  which  includes  a  number 
of  highly  regarded  operating  executives  who 
have  been  responsible  for  the  building  up  of  the 
several  businesses  that  will  constitute  the  new 
Company. 

(e)  The  Bonds  run  for  a  full  twenty  years. 


Price:  100  and  interest,  yieldin;^  6% 


Descriptive  circular  will  be  gladly  furnished  upon  request. 


ItTiJif  are  in  a  position  t< 
!  tinio. 


360  St  James  Street 
Montreal 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Company 

Limited 


\  Revive  Rumors  of 

Brazilian  Change 

A  Filffpiiing  tendency  vm  fbc  pari 
of  Brazilian  d'urlng  tho  past  rveek 
brought  a  revival  of  the  rumors;  that 
control  of  the  big  Soiitb  American 
utility  is  being  sought  by  American 
&  Foreign  Power. 

Brazilian  officials  in  Toronto,  how¬ 
ever,  denied  that  any  negotiations,  or 
even  approaches  on  the  subject  had 
taken  place. 


yj  ment  offerings  in¬ 
clude  all  types  of  Bonds 
—  Government,  Munici¬ 
pal,  Public  Utility,  Indust¬ 
rial  and  Real  Estate — as 
well  as  several  issues  of 
Preferred  and  Common 
Shares  which  we  recom¬ 
mend  for  income  and 
future  profit. 

List  will  he  furnished 
upon  request. 


Royal  Securities 
Corporation 

Limited 

244  St.  James  Street; 
Montreal 

Ojgnces  in  all  Provinces. 
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If.lmltPd-RiippliPs  piprtrir  enprsy  for 
[industrial,  rp.siripntial  and  agiirul- 
]tural  piirposps  in  diversified  and 
I  prosressi VO  aioas  in  Now  Rneland 
land  Kastorn  I'anad.i  .sJtill  in  Its 
I  growth  porind.  Inioi  naimnal  Hydro- 
I  pjicetrio  System  is  ("le  "f  die  large.af 
prodilrers  of  p'ertrii’  eneery  on  tl»p 
(.North  Ampiiean  ninttnen* 


When  Forwarding  Money 

u.^e  The  Bank  of  Nova  Scotia 
drafts.  Payable  anywhere,  readily 
secured  without  delay  and  at 
"moderate  charges  at  any 
i  W  SfftihSm  Branch  of  the  Bank. 


Hftpd  OflSre 

Motstreal 


CUSTODY  OF 
SECURITIES 


On  Earning.^  of  Traefi^o  Com' 
pany  AcenHing  to  Cana¬ 
dian  Officials. 


l.'F.npi-gie  IndustricMc  Shows  50  i 
Per  Cent.  Earnings  Gain  | 
in  May  ^ 


The  Agency  of  the  Bank  of 
Montreal  in  New  York  ac-  ’’ 
cepts  the  custody  of  securities  '^0 

and  performs  all  routine  ser- 
\ices  in  connection  with  their  care  and  safe-keep- 
ing.  A  similar  service  is  given  by  the  London  and 
Paris  Offices  of  the  Bank. 


r.S  BEING  RIGHTIiD 


NESBITT  RETURN.S 


THE  BANK  OF 
nova  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000, OOa  $20,000,000 

Total  Assets  over  $270,000,000 


Froni  Visit  to  France  in  Optimis¬ 
tic  Mood — Sees  Out-standing 
P;  ospecis  For  Lyon.s  Develop¬ 
ment  in  Country. 


Boards  of  Trade  Again  Adopt 
Resolution  For  Ccnlrol  of 
Rates 


BANK  OF  MONTREAL 


I  1,'ll.n‘^rcip  Ind'i  tnellp  and  .'uh- 
^idiiirie.s  ;in  Intportani  puh'ic  iitiUty 
rpei.Ttins  throiighoiil  the  lepuhlie  of 
I'ranre.  and  in  \vh:(di  I'oreiRn  Power 
Seiiiritics  ( 'orporidinn  holds  a  sub¬ 
stantial  inlerosi,  rcporl  very  gratify- 
ins  inerenses  in  net  etirniiiK.s  fur  the 
ninnfh  of  May.  also  for  the  five 
months  ended  May  .Tl.  Pil’l', 

The  figure.s  (iri  ITanes)  are  as  fnl- 

luw.s; 

Slay. 

1!>2n  tars  Ine 

Cross  in.;i«L‘.rn:i  .T.  I  nx.t'-'i  1 

Cp.  r\p.  ti.  1  -t.tiOT.ftsT  t.8rr’,tt34 


Our  Montreal  Branch 


AFFECTS  BIG  SCHEME 


Established  l8l7 

Total  Asset.s  in  exce.ss  of  $000,000,000 


I  '‘rtficonver  l!jr^au  Ihi*  Klnftorlal  TJtn^». 

Vancouver,  \'aii('oiivef  Island 
Boards  of  Trade,  in  convention  at 
Victoria,  were  shtirply  divided  on 
the  e.slabli.shnicnt  of  a  public  utili¬ 
ties  hoard  and  its  cunirol  of  water 
powers  of  U.I  .,  with  the  award  to 
be  made  for  the  ( 'iinipljell  River  falls 
entering:  keenly  into  the  diseu.ssion. 
The  convention  ado|iled  the  same 
resolution  ,'is  jiassed  last  year,  which 
favored  a  commission  and  establish¬ 
ing  the  principle  that,  since  tlie  de- 


Best  Labour  Conditions 
Continent 


T'npsi-pllpii  trnnsportndon  fnellltlrs. 
and  rrllable  potver,  Io«t  taxation. 


I nduHrial  Pefarlrnfm 

Southern  Canada  Power 
Company,  Limited 
3.30  Corist ine  Bldg.  Montreal 


The  Hame 
Te  uour  Purchase 


I  nil  infiyrmaH'^n  rezardtnz  /d  W  cmLt,  rt 
gladly  5f>i/  on  ri^'^ucdl. 


xNot  :5. 111.703  22.528.662  2.SSJ.147 

Sees  Big  I’utontlaiities. 

inierviewed  thi.s  week  on  his  re- 
Imn  from  a  trip  to  Kuro))e.<whcre  he 
visited  Ihe  various  properties  in 
which  l•’oreig^  Power  Securities  is 
:  interested.  .\.  .1.  .Nesbitt  of  .\e.-bit.t 
I'homson  &  Co.,  spoke  very  optim- 
iisiically  of  Ihe  utility  situation  in 
I’rance.  amd  c:-pecially  Ihe  companies 
in  which  they  are  interested,  namely 
pinergie  Indiistrielle.  Rhone  &  .Itira, 
Basse  Pyrenees  and  Basse  I.oire. 
\errlun  KIcetrie,  etc.,  and  slated 
Mhal  he  consitlered  the  possibilities 
hi  Kirince  today  were  equal  to  what 
they  were  in  Canada  twenty  years 
ago  for  the  deveiopmenl  and  sale  of 
elect i-icily,  aind  believed  that  there 
nin,^.<  come  some  cDnsolidatinn:; 
w  hlch  would  he  henefici;il  to  the  ex- 
;):insi()’i  and  develoimicnl  of  the  com- 
i':inies  concerned. 

t'hc  on  f  tool;  is  so  gned  in  I 'ranee 
with  Ihe  companies  in  wliicli  l•■oreign  ^ 
Power  is  inlere.ster!  that  they  are  in- 
\fuing  anoilier  S.'i.nuo.nuo  ihere.  the 
proceeds  from  the  reconi  issue  of  []% 
cor.v.^riihle  bonds.  Thi-  Is.-ue  he 
considered  very  attractive  and  over 
•’ cnn.uno  was  taken  by  iine.stors  in 
Ciirnpp  who  are  aiftiia-nted  with  the 
'iTiiei-i ics  in  which  Koreign  i’oweri 
I  -  inirre.sl.ed.  1 


.  mercial  houses  and  industrial  opera¬ 
tions,  hut  last  year  it  found  itself  a 
jlercditor  in  1.33  bankruptcies  and  112 
jieredilors'  agreements.  A  few  months 
. :  tt  drew  in  all  slack  by  calling 

.  I  loans  on  an  extensive  scale  and  ef- 
|ifeeting  credit  restrictions  on  a  ma- 
l.inr  scale.  This  caused  wide  con- 
I  |slerna!ion  and  upheaval  of  the  btisi- 
Jness  structure,  many  important 
firms  going  to  Ihe  wall. 

'  Discount  ressiinisin. 

*  .An  official  of  the  company  said 
that  any  uneasiness  among  local 
market  wiseacres  must  be  discounted 
by  the  habit  of  native  Brazilians  of 
shouting  blue  ruin  whenever  biisi- 1 
ntiss  fell  Ihe  slightest  degree  below  J 
almost  boom  ju-oportions.  i 

"If  a  mtinufacturer  has  been  go- j 
!ing  along  making  4(i  per  cent,  profit  | 
jfor  some  months,’’  lie  (khserved,  "and 
jsuddenly  has  to  l.e  content  witli  15! 
lor  2'i  per  cent.,  he  is  temperamental- i 
i  !y  c<)nsliluted  so  that  he  immediately! 
I  thinks  he  is  starving.  Some  of  the  ' 
repo.ds  out  of  Brtizil  would  make! 

!  you  think  Ihe  country  was  on  the  | 
brink  of  destruction,  whereas  it  i.-; , 
'merely  (oming  out  of  a  period  of  dis- 
liirhanc"  ;i,nd  tran.'^ilion  siuli  as  the. 
(country  has  weathered  many  limes  I 
previously  1 

".As  to  Ihe  effect,  of  the  situation  on  ^ 
(he  liusiiiess  of  Brazilian  'I’fiiction.  I 
we  caiinni  i.a.v  ili.al  it  is  worrying  us  i 
any  up  here.  Tighi  credit  has  to  he  | 
j('|ieraiivp  for  an  alinormally  long 
lime  lipforc  it  affects  our  Iptpphone.  ' 
gas,  .■leclricl  lighting  and  street  CHr| 
enterprises.  There  ha.s  been  some  i 
leniporary  effect  on  our  power  op-  I 
''laition  l)iit  iti  mom  casms  w  hrre 
failures  or  reduced  .business  of  In- 
dusirial  firms  have  reduced  our 
snlf.s.  we  have  started  nperat ions  and  I 
kept  our  earnings  up  to  normal.  If' 
llierc  has  been  any  seriously  delete-! 
I'ioiis  effect  on  our  pmver  business  as  ! 
a  whole,  which  I  am  inclined  to' 
doubt,  it  will  soon  he  overcome,  for 
we  understand  that  Brazil  is  rapid'y' 
ciinihing  out  of  the  doldriinis  into 
which  the  bank  credit  curtailment 
sent  Ihe  cimnlry.'’ 


In  the  Southern  Canada  Pow 
Industrial  Area 


MONTREAL 


HAMILTON 


.4tlautic  Sugar  Refineries 

LIMITED 


Makers  of  FIVE  ROSES  FLOUR 

A1IIXS  AT 

Montreal,  Brantford,  Kcewatin,  Portage  la  Prairie,  Medicine  t 
DAILY  CAPACITY  20.000  BARRELS 

President  and  Managing  Director  t  ice-President  and  General  Managi 

KH.A.NK  .S.  .\:EIGUr:N,  V.M.  VV.  HlJliaU.SU.N 

Directors 

W.  ALL.AN.  K.C.  TANCREDK  BIKNVKNII  N.  .1.  BBVTN  JOHN  W.  IIUI 
ABNtR  KINGMAN  IION.  RODOLPHE  Lt  MIEl  X  HLGII  MAGKAY.  K.C 
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ST.  JOHN  -  N.B 


Offices:— 211  MrGILI  ftTHLET 
MONTREAL 


F.P;  WEAVER  COAL  CO 

LIMITED 

Domestic  |  ^  1 

Industrial  1 1  llvIS 


!  o  .SprnrJ  Approximeilcly  $4 
(wTfljDOO  in  Ariditjcn",  in 
Next  .'i  Ycei". 


Dominion  Distillers 

LliMITEU 

Dl.'iriLLEKS.  Bi.EM  DERS 
BOrrLERS  IA[  BOHD 


Onrtu'c  arc  bring  iimiigiiratPl  hv  tlm 
Beil  rrlrpbonc  l  o,  Tlir  underlak 
m-^  arc  being  carried  <>iit  witti  a 
view  of  iiroiiding  not  oply  for  ini 
mefliaie  re(| ui reeieni v.  hut  al.vo  In 
lake  care  of  ibe  fiitiiiT  indu';|  •  ia I  and 
I  oin mercial  CMiansjon  in  ibe  .Ancient 
I  a-iji.al  and  disli'icl. 

I  Aa  lias  been  ibe  c.a,;o  oi  other 
large  c  entres,  (be  Bel!  Te|ppti„ne  Cci. 
i:;  now  wiirkin"  on  Ihe  giadual  con- 
•.ersic'ii  of  it.,  lines  in  Quebec  from 
the  m.inii.il  to  lb''  dial  sytem  of  op 
er.ihim.  Ill  order  o,  lak''  care  nf 
■;  cipielopment  and  In  keep  pace 
widi  Ibe  rleady  g’lcwlb  n  lelephoiie 
.sen  ices,  ilie  (aimnanv's  .'s.i  stem  of 
iiiidergroiirid  e  ibles  will  to  a  great 
Icvlent  have  to  he  rrconstriirted  'I’his 
will  entail  an  eirpenditure  of  aiqiro.x- 
(imate'y  .$2".o.iiOn. 

In  a  fev  weeks  work  will  he  rccm- 
nienced  on  enlargement  of  the  cen 
:'ral  dial  eychange  on  SI.  I'eil  street, 
to  aiigmeni  its  capaeilv  and  to  pro- 
ividc  for  the  in  aa lla ! ion  of  addiiion- 
al  sw  ilcbhoa  rr's. 

''I  in  all  (be  inslallalinn  of  new 
eqiiimiipnl  wIikIi  cs  ulanned  lo  lie 
|carrie'l  out  in  RiL’b  is  expected  In 
'cost  in  Ihe  neigbliorhond  of  .T.'TO.nnn 
0\er  the  period  of  the  ne.xl  five 
vears.  it  is  eriimaiprt  ibat  about  $4,- 
i|in  Him  will  be  expended  t'.v  the  coni- 
nani  in  imnrovcnienis  and  exten 
sions  to  Its  services  in  and  iinmnd 
1  he  city  of  Qliohec. 

The  program  of  expan.'-ion  In  long  j 
distance  services  now  under  way  is  | 
of  particular  interest  in  fmsiness  cir-  | 
"'le;  in  Quebec.  Adrltt iema I  ci'cnits 
between  Montreal  and  Qtiehec  are  i 
being  installed  wbieb  will  also  ren- i 
der  gre-te-  faeilities  for  romnmni  I 
ration  with  intermediate  cities  and' 
towns.  The  compan.v  is  alsia  plan¬ 
ning  to  complete  trunk  lines  in  the 
l'>ritimp  Provlnres,  which  will  pro 
b)e  a  direr!  system  of  communira 
ion  between  the  P.irifie  and  Allah- 

>  if'  rnypts. 


ie  Earni!i^.s  Ifishrr  by  .$.T08, 
4. TO  and  6  Month  Fir;tnc5 
Un  .$l,8fi4,44fi. 


Confederation  Bui  loin 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLale.xu  0131 


Brgi,8fC)C<l  lirittul.'i: 

ROYAL  r.EORGE  I  IQUFIIR  OI T)  ELK  WIIISKI.Y 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Dominion  Textile  Co.,  L 

— - - - MONTREAL  -  — 


MONTREAL 

CANADA 


120  St.  James  Street 


Hi  Afillrrv  ^  U'dt  plmuf* 

Lathinc  Canal  Batik 


Thirly-third  Cnnstc'.tlive  inrrea; 
in  Monthly  Net  Rcccrded 
in  .lune 


yfanttfa*  tnritig 

PRUE  PRODUCTS 

U'Hifh  irtt'luda 

All  Lines  of  Mltilc  nnd  (ire.?  l'«(|ons  I'rinfs,  .Sheetings, 
.*»hiriines.  Pillow  i'offoiiv,  l.ongclotlis,  ( jinihrirs,  niirks, 
Baps.  Twilis,  Drills,  Quilts,  Diireuii  I'oTprs,  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  ’rwines,  Narrinr 
Fabrics  aii.l  uimterons  other  lines  used  by  mannfactnrcrs 
in  rubber  and  oUier  trades. 


TRAINS  e  HOTELS  '  TELEGRAPH: 


STEAMSHIPS 


VANCOUVl 


WINNIPEG 


TORONTO 


Business  men  use  the  Canadian  Pacific  wherts 
possible,  because  there  is  no  higher  standard  of 
Eorvice.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
End  delivery  of  telegrams  trust  to 


CANADIAN 


N.  E.  Power  Production 

Again  Shows  Expansion 


Boston. —New  England  Power  ,\r, 
l.sorintion.  rontrnlled  hy  Iniernation 
al  llydro-lOleclric  System,  a  division 
.of  Inlernalional  Paper  and  Power 
J  ouipiin,'.  produced  l37.tiS8,imn  kilo 
'Vbif  hours  of  electric  energy  in 
.liinc,  HU  increase  of  25'^;  over  flic 
out  pul  of  the  Association  in  .lime, 
t!i28.  and  kP'e  over  that  of  .lune, 
■  11127.  In  the  first  six  months  of 
this  year  Ihe  output  of  .New  Kngl.md 
Power  Association  was  859,11116.000  ki- 
howati  liotirs.  oO'f  greater  than  in 
the  corresponding  period  of  1028,  and 
tl'lkr  greater  than  in  the  first  six 
months  of  1027.  The  output  of  Wor¬ 
cester.  Ulcctrie  Light  fompany  and 
of  Fall  River  Electric  Light  Com¬ 
pany  recently  acquired  companies  - 
are  included  in  Ihe  .ihove  figures 
fi'om  the  first  of  this  year. 

The  output  of  electric  energy  in 


PAINTED  DE  LUXE  DISPLAYS  |||  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  Hj  COMMERCIAL  SIGNS 

WALL  DISPLAYS  frowCoajt  to  Coast  .  ASCHCRAFT  SHOW  C 

51  SHERBROOKE  STREET  WEST 

MONTREAL 


Bi«  Production  Gain 

International  Hydro 


I  New  York.  International  Hydro- 
ICIcciric  Sy.steni.  the  recently  organ¬ 
ized  division  of  the  International  Pa¬ 
per  and  Power  ('o:upany.  produced 
201.176,(1(10  kilowalt  liours  of  e'ectric 
energy  in  .lune,  11  per  cent,  greater 
than  the  output  of  the  .5ystem  iti 
.lune,  1028.  In  the  first  six  months 
'of  this  year  (he  output  of  Interna- 
jlional  Hydio-Klect lie  System  was  1.- 
13.516,000  kilowatt  hours,  an  inciease 
'of  55  i)cr  cent,  over  the  first  half  of 
1028. 

I  The  first  quarterly  dividend  on  In- 
tcrriiil  ion.'il  I  lydro-Klectric  System. 

.('lass  A  slock,  recently  listed  on  the 
•New  York  Slock  L’.xcliange.  w  as  jiaid 
.Tuly  15  in  Class  A  stock  a4  Ihe  rale 
(if  onc-fiflieili  of  a  share  for  each 
share  held.  .An  option  was  given  to 
each  shareholder  lo  take  the  regular 
euniulaiivc  c.ash  dividend  of  50  cents 
a  share  instead  of  the  dividend  in 
stock.  The  dividend  of  one-fiftieth  ceiilly  by 
of  a  share  in  stock  is  at  the  annual  Jeal  Survey 
rale  of  S  per  rent. 

Inlernalional  Ilydro-Eleetric  Sys¬ 
tem.  through  its  subsidiaries  -  New 
England  Power  .Association  and  Can¬ 
adian  Hydro-Electric  Corporation. 


MAPLE  LE 


■  INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol — Cologno  Spirit*,  Danatured  Alcohol  (all  form 

U'p  maintain  d  Technical  Service  Division 
viands  ready  at  all  times  to  co-operate  to  the  b 
jV  its  ability  with  the  trade. 


Continued  giowth  in  earnings  are 
shown  tiotli  for  the  month  of  .lune 
and  the  first  6  monihs  of  Ihe  year, 
lij-  the  .Northwestern  Utilities,  Ltd., 
a'  subsidiary  of  International  Utili¬ 
ties  which  suiudies  natural  gas  to 
tile  city  of  Edmonton  and  vicinity. 
Comparative  fi.gurcs  arc  shown  here¬ 
with 

Ifirfi  in2S  Tnc. 

.luiir-  -  ^  ^ 

(iro.xs  earn.  $  Sa-tilt  $  fl.llT 

Operat.  o\p.  2.8.022  19. 503  tt..t28 


Oq^  *  ^ 


The  Fiuiinciiil  Times  readies  a 
'•lass  of  people  who  are  iiiferesfetl 
-I  able  tu  buy  investiueut  securi¬ 
ties. 


CurbyvlUj 


MimtreaA 


lorotii.3 


iiinipc^ 


THE  FINANCIAL  TIMES..  MONTREAL,  JULY  26,  1929 


Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


EARLY  HNANONG  [  Bond  Brevities 

III  Kp,  It  is  interefeting  to  note  the  •present 

tenrteney  to  revert  to  hon,ls  as  ^ 
PAn  CIJADT  TCDM  i  obtaining  new  capital  ever 

fUJi  ^ifllK  I  Ir.Kjlpon  terms  which  are  generous  to  the 

•  v.B  kraavaia  » ajamu*  should  do  niticli 

.  - ; — j  to  improve  the  general  position  of  the 

Little  Important  in  Way  of  Issues  stock  market  by  limiting  further 
i  Expected  Before  End  of  I  common  stocks  and  encour- 

1  A  f  i  ^Sing  a.  more  complete  distribution 

1  August  I  of  stocks  now  outstanding  to  invest- 

I  -  I  ment  hands,  tending  also  to  relieve 

!  SITUATION  IS  HEALTHY  |any  weakness  of  technical  position 
I  _  _  which  might  still  remain  in  our 

I  Dull  Period  Has  Been  Entered  !  ^  " 

I  With  Issues  On  the  Market;  The  bond  market  is  in  the  mid- 
!  Very  Well  Absorbed  i  summer  doldrums,  but  exhibits  a 

i  _ _ _  very  healthy  tone.  Rapid  absorption 

j  Toronto  Boren  i  The  Flnnnrlnl  Timex  ^  $30,000,000  Canadian  National 
i  Toronto.-Investment  bankers  do  i/sue  benrs  witness  to  the 


jOFFERING  BONDS 

!  It  is  interesting  to  note  the  present  j  Rllo  NFlV  |o||A|N 

tendency  to  revert  to  bonds  as  a  ft  \JSirilii 

means  of  obtaining  new  capital  even  |  ¥f|  PI/AT/ID  17ID1UI 

on  terms  which  are  generous  to  the!  rl.K V  A  |  ||K  r|KI|| 

buyer.  This  trend  should  do  much  i  ajuaj  f  m  a  iiiiii 

to  improve  the  general  position  of  the  |  - , 

stock  market  by  limiting  ftirther  Federal  Grain  Occupies  a  Lead- 
issues  of  common  stocks  and  encour-  i  Position  Among  Cana- 

aglng  a.  more  complete  distribution  i  Jr  ci  »  c'  • 

of  stocks  now  outstanding  to  invest-  '  a*®"  tievator  Loirpanies 

ment  hands,  tending  -also  to  relieve  '  - 

any  weakness  of  technical  position  |  HAS  HUGE  CAPACITY 

which  might  still  remain  in  our  '  _ 

market.— Greenshields  &  Co.  !  rnmomii,,,,  t  i — 


ing  Position  Among  Cana¬ 
dian  Elevator  Companies 

HAS  HUGE  CAPACITY 


ISASKATCHEWAN 
I  MUNICIPALITIES 
PAYING  OFF  DEBT 

Rural  Municipalities  to  Be  Clear 
of  Debenture  Debt  by 
End  of  1932 

TREND  OF  TAXATION 


.  ,  ,  ■  ‘  ,  '  latter.  A  strong  market  is  looked 

,not  look  for  much  important  financ-  fQ,  tfijs  autumn. — Mcl/cod,  Young. 
I  ing  during  the  remainder  of  .Tuly  and  Weir  &  Co. 

j  during  August.  Houses  have  had  i  -  - - -  " 

jthree  months  of  Intensely  active  i  1  Cl/  D  AT||7I/' ATIAW 
I  business,  having  been  called  upon  to  /lull  It/l  1  ll  1  v/l  1 1  vll 
i  finance  between  approximately  $1.50,-  ;  win  a  firm  miT  &  aTniam 
000,000  bonds  in  that  period,  so  a  |4kAxm|c  m||\|A|\||  |I\||- 
^  period  of  rest  will  not  be  unwel- ;  1  HrtULill  1  111/111  VlllU 

■come.  '  - - — 

Investment  hankers  express  them-  Shareholders  Meeting  Called  to 
1  selves  as  gratified  at  the  manner  in  r,  d  •  , 


market,  -trreensbie.ds  A:  t  o.  •  noy.al  Securities  Corporation.  Lim-  Regina. — “At  the  present  rate  of 

The  bond  market  is  in  tho  mM  Gundy  &  (  ompany,  reduction  the  rural  municipalities  of 

me  Donn  marKet  IS  m  the  mid-  Lmnted,  arc  making  public  offering  m  i  »  j  u 

summer  doldrums,  but  exhibits  a  of  $4,250,000  Federal  Grain.  Lim- 

very  healthy  tone.  Rapid  absorption  jfpj  ner  cent  “O-vear  first  mort  ® 

of  a  $30,000,000  Canadian  National  sra4  sinking  fund  gold  bonds  series  This  was  one  of  the  many  striking 
Railway  issue  bears  witness  to  the  sinKin^  luna  goia  nonus,  series  statements  made  hy  ,T.  ,1.  Smith.  Dep- 


RENE-T.LECLERC 

I  nearparated 

B>::intraal:-  240  tt.  Jamas  St.  W. 
Quabee:-  n  St.  Petar  St. 

(■BTABUSHCO  IMl) 


Successful 

Investing 

Successful  Investing 
requires  an  endless  amount 
of  trained  work.  It  is  a 
highly  specialized  art.  Often 
in  a  favorably  situated  in¬ 
dustry  certain  companies 
advance  rapidly  while  others 
lag. 

Eternal  Vigilance 

constant  superxision  and 
substitutions  to  meet  con¬ 
stantly  changing  economic 
conditions  are  the  price  of 

PROFIT 

Our  trained  Analytical  Service 
staff  supplies  this  study,  super¬ 
vision  and  advice  without  charge 
to  our  clients,  many  of  whom 
have  profited  immensely  by  it. 

Send  us  your  name  and  address 
and  we  will  forward  you  blank 
form  on  which  you  may  list 
your  securities  for 
analysis. 

MTIeod.Vdunc. 
Weir  ^G? 

iimllcdl 

Metropolitan  Building 
TORONTO 


I  A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

{order  Cities 
]!oinpany,  Ltd. 

Maturity  5  to  10 
years. 

_ ,  Denominations 

1%  $1000,  $500  &  $100 

Legal  Opinion; 

O  Long  &  Daly. 

“  Legal  Investment  for 
Canadian  Life  and 
P’ire  Insurance  Cos. 

Write  for  Circular  to-dwj 
BOND  DEP.AUTMENT 

rder  Cities  Company 

LIMITED 

5C.P.R.  Building  -  Toronto 


A.  Morrison  &  Co. 

LIMITED 

VESTMENT 

SECURITIES 

BANKERS 

orthern  Ontario  Bldg. 
0  Bay  St.,  Toronto  2 


! which  the  larger  securities  offered  Pass  on  Proposed  Issue  line  jopper  urain  c  ompany.  Dim-  ^tion  Increased  f."om  $2,254,158  In 

ihave  been  taken  up  iby  the  public  i  of  Notes  company  is  also  ac-  1912  to  $3,483,750  in  1921.  Confinii- 

Few.  if  .a.n.v  bonds  of  the  $60,000,000  _  lOUinng  country  elev.ators  previous- ^  jng,  he  said:  “In  this  conneefion,  it 

I  f'.N'.R.  financing  are  left  in  the  hands  ;  a  letter  has  been  sent  to  the  share-  i  l^nXnv  ^1  ImL?/'*^  ^  i 

iOf  financial  houses.  The  absorption  hn'rters  of  Fraser  ('omoinips  I  im- ■  Limited.  |numbcr  of  rural  municipalities  dur- 

jhas  been  thorough.  While  bonds  that  giving  notice  of  a  special  P<'n- '  ^uTsmon°T‘XU“%Line^ser^^^^^  j 

backing  re-  e,f,i  meeting  to  be  held  at  Bdnnins-  Itiaypone  of  the  largest  diroctiv  own  m 

quired  the  efforts  of  sales  forces  in  trwn  v  r  nn  Tuesd-iv  luiv  cn  largest  directly  own-;cip,al  taxation  dropped  to  $3,024,500 

la  more  intensive  way.  industrial  and  the’purnose  of  giving  offieia'  sane-  pram  storage  capacities  of  any  and  continued  to  decrease  until  1925. 
'municipal  offerings. have  found  their  Iron  *10  C  n^oney^bw'ra^d' ^as  $5,553,801  It  then  com- 
iway  into  inve.stors’  hands,  evidently  amending  the  eompanv’s  rules  I  ■  ,  *  ,  ,"1  G.anada.  Proper- .  menced  to  rise  slightly  and  in  1927 

to  stav  r  a.menaingine  company  s  luies  mc-puie  33s  country  elevators.  1  municipal  taxes  levied  amounted  to 

of  procedure:  The  first  of  the  money  I aggregate  cnnacltv  of  shout  :  t5:  -^  ino 

The  bond  market  has  entered  the  by-laws  authorizes  the  issue  of  $3.- 1,10-0  000  bushels;^  34  'roaf  sheds  1*^^  ^  c  i.  i  -r  ! 


'  ‘J,  ^  .  t,  t’ty  Minister  of  Municipal  Affairs,  in 

I  Federal  Grain,  Limited,  with  a  a  recent  review  of  the  financial  con- 
nominion  charter,  is  a  consodda-  dition  of  Saskatchewan  rural  muni- 
jtion  of  nine  well-known  elevator  cipalities  over  a  period  of  vearsfrom 
.companies  in  Western  ('an,.da;  Fed- fi9i2  to  1927,  inclusive 
'eral  Grain  Company,  Limited;  Stew- ■  Illustrating  his  remarks  hvcharts 
!art  Terminals.  Limited;  the  Union  ; Mr.  Smith  dealt  with  municipal  tax- 
Grnin  Company,  Limited ;  the  North-  ation,  debenture  indebtedness  and 
western  Klevator  Company.  Limit-  bank  loans,  and  then  discus.sed  at 

cd;  Consolidated  Elevator  Gompany.  considerable  length  road  expendi- 
Dimited;  the  Brooks  Elevator  Com- ,  tiires  of  the  municipalities, 
pany.  Limited;  the  McLaughlin  Ele- j  Referring  to  the  trend  of  taxation, 
ivator  (  ompany.  Limited.  and  Mr.  Smith  stated  that  municipal  tax- 
Ithe  Topper  Grain  Company.  Lim-  ation  Increased  f.-om  $2,254  158  In 
Mted.  The  company  is  also  ac- ;  1912  to  $3,483,730  in  1921.  Continii- 
iquiring  country  elev.atois  previous- |  jng,  he  said;  “In  this  connection,  it 


A  letter  has 


ton  \B  on  Tucsd  iv  Tulv  30  for  'T  ”  \  ^  directly  own- ;  cipal  taxation  dropped  to  $3.024..5OO 

the’purnosrof  giving ’oD-  cia'^^^  capacities  of  any  and  continued  to  decrease  until  1925. 

tJnn  n?nnAv  Iw  independently  controlled  organiza- ■  when  it  was  $5,553,801.  It  then  com- 


i  period  of  rest  in  a  healthy  condition.  000,000  in  Oef.  tlirce  year  convertible  |  finur '^shVds  " wi'tii  'nnncVe.s  I  School  Tavallon. 

:The  floating  supply  is  meagre  and  collatera.l  trust  gold  notes,  which  engages,  and  "three  terminal  1  T’^mlng  to  school  f.axatlon.  Mr. 
jthcre  appears  to  he  real  investing  will  include  provision  for  conversion  at  Fort  William  and  st.ated  that  in  1912,  school 

power  behind  the  market.  Never-  at  the  holders  option  into  common  \rfhur  having  a  combined  cap.a-  ‘'’"’•’""♦‘''I  $L522.308.  Thev 

itheless.  the  feeling  is  that  any  fi-  shares  of  the  company  on  the  basis  L,j,y  of’7  250  ft00  bushels  ['■os*’  f'tcadily  from  that  vear  onward, 

•nancing  that  must  be  done  immedi- ;  of  ten  common  for  each  $.500  note  Country  elevators  are  unusuallv  '  inerease  being  verv  rapid  from 


lately  should  .be  of  the  shortest  order.  |held  at  any  time  prior  to  maturity.  L^.p,,  situated  throughout  the  three  In  the  bitter  year,  the 

I  .Manitoliirs  INisitinn.  [These  notes  were  offered  recently  by  jppajpjg^  provinces,  in  districts  taxes  levied  by  rural  muni- 

I  A  di.sp,atch  from  M'innipeg  says  I ,  i  which  a  high  average  of  grain  pro-  amounted  to  $7.533,3.58. 

[that  treasury  notes  instead  of  bond  , been  maintained.  Ter-;^*’f’'®  slight  decrease  in  1922 

issues  for  western  provinces  is  what  ■  '^”  of  the  issue  of  $o00, 000  additional  jniinal  elevators  are  of  modern  con-  '■'tifl  further  decrease  in  the  years 
•New  York  and  eastern  Canadian  it^iruction,  specially  designed  for  the|^^““’  1927  the 

[bank  managers  advise  for  the  pres-  9."”.' ' I'apid  and  economical  h.and-  municipalities  levied  school 

ent.  The  Premier  of  JIanitoba  states  ,  J  ^  ^  Ting  of  various  types  of  grain,  and  amountin.g  to  $7,092.734 — prac- 

! that  that  government  has  an  issue  of  I  ^  ^*^®  or°'!are  fully  equipped  with  modern  j 1922. 

I  $4,000,000  next  December  and  $2,500,- I  is.sne  is  b^ng  allied  I pjpan,jj„_  drying  and  handling  m.a-  ,  B^f^rring  to  provincial  taxes  lev- 

;000  on  the  first  of  February  next.  It  |  construction  at  A^ol,  N.B..  of  chinery.  | led  by  the  rural  municipalities,  Mr. 

'may  be  that  these  will  he  f^arried  I ’"^jY”appro^nmfeh^^  Talnable  Shipping  ronneefions. 

^wholly  or  in  njirt  nn  tho  ^hnrt-tprm  '  aipproMmareij  ?4.omi.noo  to  ,  ^  ilf>i2  to  ?42o.0i(>.  Those  faxes  at  that 

Iplan.'  The  premier  intimates  that  operaUon  January  3.  In  addition  to  terminal  shlp^ 

he  does  not  want  to  go  into  the  mar-  lul  J  |  B^venuc  r.ite  of  one  cent  per  acre 


I  he  does  not  want  to  go  into  the  mar-  , 
I  ket  and  pay  the  price  asked  for  long 
term  bonds  just  now.  or  until  condi-  ■ 
[tions  improve,  from  the  Issuer’s, 
[.standpoint. 

!  Federal  Issue  Goes  Well. 


Canadian  Bond  Sales 


An  analysis  of  Canadian  Bond  sales 


[Grain  Company,  Limited. 


i  later  changed  to  the  Public  Revenue 


1  The  $4,250,000  O-T-  20-vear  bond  I ’’P  '’"’Y  L5.  1929,  compiled  hy  A.,,  ,  1  ,  ,  -  . - . -  . , 

i  issue  of  Federal  Grains,  ijd..  which  Ames  &  Co.  Ltd.,  shows  total  tO;^”".'''^  grain  men  in  (  anada.  Its  ,ax  amounted  to  $1,770,572.  The  1 
is  being  offered  by  Royal  Securities  date  of  $375,303,492  as  comp.xred  with  :  Mante^T  Revenue  rate  was' 

Corp-  and  Wood,  Gundy  &  CO.,  at  100.  $395,993,351  for  the  same  period  of  1  Al- :  .abolished  in  the  said  year,  with  the; 

to  yield  37r.  is  reported  to  have  met  1^28,  and  $315,833,795  for  the  same  [  ^  ♦he,  result  that  there  was  a  consideraiile  : 

with  a  good  reception.  The  success- '  period  of  1927.  InretiHent  ^  ri^!  i  r provincial  faxes  levied; 


The  new  company  will  have  on  its  iT.ax  and  the  rate  increased  to  two 
directorate  several  of  tlu>  best-  niills  on  the  dollar.  In  1921.  this 


[is  being  offered  by  Royal  Securities 
Icorp.  and  Wood,  Gundy  &  Co.,  at  100. 


[fill  career  of  Alberta  Pacific  Grain;  The.se  are  classified  as  follows:— 
U'o.,  which  in  many  respects  is  a  |  Government,  $30,209,000;  Municipal, 
;similar  organization,  and  has  the  !  $00,736,892;  Corporation, 

[same  people  behind  it.  Is  mentioned  300;  Railroad.  $109,006,000. 

'as  a  favorable  influence  in  market- I  Of  the  total  there  were  sold  in 


president  Consolidated  Elevaior  by  rural  municipalities. . In  'l9'27j 

f  ompany,  director  of  Alher'a  Paci-|'tbe  Public  Revenue  1'ax  was  reduc- ' 
fie  Gr.ain.  etc.  H.  L.  Seller.-,  presi-  ;  from  two  mill.-  to  one  and  one-  I 
dent  Northwestern  Elevator  (  om-  1  i.Gf  mills  on  the  dollar,  making  a  ' 
pany,  will  be  vice-president  of  the  ,  further  reduction  in  the  amount  of! 


iooo-  Municipal  |♦’6mpa^y.  director  of  Alber'a  Paci-;the 
atioii  <il45  3‘’7  -' '  Grain,  etc.  H.  E.  Seller.-,  presi-  ;  p^ 
onnoon'  ”  "  ’  :dent  Northwestern  Elevator  Com- 1  ,,11 


jiug  the  Federal  Grains  issue,  an  ad-:  Canada  $190 
Idition  to  the  favorable  .set-up  of  ,  States  $165 


“Olios-  )n  the  ‘  United  ‘'‘'"’PanY-  •'>“'1  ‘he  general  man- |  provincial  taxes. 
■.7S7'.000:  and  in  Great  Tax  1 


j  Federal  Grains  organization. 

So  favorable  has  been  the  response 
to  Federal  Grains,  IJ.d  ,  bonds,  that 
steps  are  already  being  taken  to 
bring  an  offering  of  preferred  stock 


OFFERING  STOCK  ; 
NEW  YORK  STOREI 

Toronto  Firm  Participates  in  1 
Bonwit  Teller  Preferred 
Issue 


Ungerlelder  Financial  Corporation,  [ 
Bankus  ('orporation,  the  security  af-  ! 


Britain  $19,609,000, 


,  manage,'  of  Federal  Grain,  and 
! director  of  Alberta  Pacific  Grain. 


three 

years  :  — 

1927 

1928 

$ 

$ 

Jan, 

Pt. 88.1.168 

37.041,456 

Feb. 

S2.266.47l 

10.609,209 

Mar, 

19,770.878 

1  2,564.9  1  :’ 

Apr. 

67, .291. 821 

44,294.543 

May 

40.!>,S.2,,=i36 

105,775,610 

,1'ine 

79,686,404 

74,768.761 

July 

S.2,851..527 

10,938.930 

Ttl. 

31.5.839.705 

295.993.351 

I  value  of  $9,250,000.  or  the  equiva- 
[lent  of  $2,175  per  $1,000  first  mnrt- •[ 
3<5.200.3fiP  ■  gage  bond.  Uonsolidated  earnings  of!  ' 

jfiOiniTn  _ ! _ I _ 1 _ _ 


taxes  realized  In  ca.sh  in  each  of  the 
years  1912  to  1927 : 


i  1V13: 55.97: 1914.51.33; 


I  now  being  offered. 


^^Specific  Performance*^  in  Stocks 
and  Bonds 

By  M.  L.  HAYXVARD. 

“Specific  performance”  has  a  for- 1  perform  a  nee  will  not  be  gr.anted.  as 


11918.66.50;  1916.61.80;  1926,  .56.13; 

1921,  66.77;  1922,  58.5.5;  1923,  58.23; 
1924,  60.13;  1925.  65.69;  1926,  65.62: 

'  1927,  66.42. 

Mr.  Smith  then  quoted  statistics 
showing  the  percentage  of  municipal 
I  tax  sale  holdings  realized  in  cash  in 
;each  of  the  years  1915  to  1927.  There 
are  no  figures  for  the  years  prior  to 
jl515  as  The  Arrears  of  Taxes  Act. 
providing  for  the  recoverv-  of  faxes 
by  sale  of  land  did  not  come  into 
[force  until  the  said  year. 


oauKUS  <  Iiuiaiiuii,  iin-  pi-  ;  . . . ---  . . . . —  =. . -  _  po  S6  •  161R  tfin'i-  1616  ■>666-  1616 

filiate  of  the  Bank  of  the  United  j  bidding  and  technical  sound,  but  Is  the  buyer  has  an  adequate  remedy  by  ,  .  d'  -  ^  ~..w.  r 

’L”:  nT4r7„v‘r,,sr';i;e‘'y.",'r„7^^^  =1.-;  ; 


ronto  are  offering  60.000  .shares  :  ♦‘-rees  to  sell  T  a  touring  car,  and  (jijfprenee  between  the  market  price  cbnwlng 

,of  no  par  $3.25  convertible  preferred  sends  him  the  one  which  is  nearest  which  he  Is  obliged  to  pay  and  the 

I  stock  of  Bonwit.  Teller  &  Co.,  priced  ,  to  the  garage  door,  that  is  a  per-  price  fixed  in  the  contract  of  .sale.  iqoT^t.  bv  Mr%i^ 

■at  $52  per  share  and  accrued  divi- .  formance  of  the  contract.  Kxoeptiniis  In  Enarllsh  Law.  j  *  • 

;  dend  to  yield  6.25  per  cent.  The  pre-j  If  X  agrees  to  sell  Y'  car  number  There  are  some  English  cases.  nnci 

ferred  stock  is  convertible,  at  the  |  1.454,397  of  a  certain  make,  or  a  cer- |  however,  where  the  coiirte  have  spe- 1  o-,r  -nJ  iViViiidln!?  6n^' 
.option  of  the  holder,  at  any  time  tain  lot  of  land,  and  X  delivers  the  i  pifipajiy  enforced  sales  of  stock  iniovlr  86^  tn  and  nr-  d  n  -  85c''' 

'  u,p  to  five  days  prior  to  the  date  fixed  [  particular  car.  or  deeds  over  the  par-  [private  companies,  although  the  lo'"  rnr-''  nnd  nc  id  n-  86^'; 

for  redemption  into  shares  of  com- !  tieular  lot,  that  is  a  specific  perfor- j  j^bares  were  dealt  in  on  the  market  to  and  inc’iidin"  "6c' 

!  inon  stock  of  the  company  in  the  mance.  and  the  price  thereof  a&certalnable,  •  f-vnr  5nr'  -nn  innin/iinl^  enr^ 


lor  reiieiiipuuii  iiiui  suciji-k  u,  tuiii- .  ,,-.,*10,  uuf.-  i-- — snares  were  neait  in  on  lue  uiaiKei ; includin"  76^1- 

iinon  stock  of  the  company  in  the  nuance.  and  the  price  thereof  a&certalnable,  • enr'  »,■,  nnri  ineindin"  fpc;. 

■ratio  of  1%  shares  of  common  for]  On  this  .phase  of  the  law  the  gen-  but  the  majority  of  English  cases 4^:  I*  l"  ^  nc  din-  56c; 

each  share  of  preferred.  It  is  en-  ;  eral  rule  is  that  the  buyer  ^of  real  foMow  the  general  rule.  jo^.pr  4,,  including  40^ 


titled  to  cumulative  dividends  of  ]  property  can  insi.st  upon 


2.  Where  the  securities  have  no 


R 

M.’.s 

96% . 

6 

85% . 

21 

80<’3- . 

16C 

76%. 

86 

66%. 

60 

56^;, . 

17 

40%. 

0 

$3.25  per  annum  paya.ble  quarterly,  ;  performance",  and  on  a  cona’cyauce  „,a.rket  value. 

and  beginning  February  1,  1934.  and  of  the  exact  property  which  he  bar- j  this  point  the  reason  for  refus- 


Over  to  and  including  40''y.  9 

.\rre.6rs  01  Taxes. 

Dealing  witli  uncollected  faxes  in  ' 


leach  fiscal  year  thereafter,  at  least  gained  for.  on  the  ground  that  no  [jng  non-performance  ■does  not  exist,  | *^61  municipalities  at  the  close  oj 

I3  per  cent,  of  the  largest  amount  of  .other  piece  of  land  will  answer  his  gjnee  the  court  is  not  in  a  position  | ♦n^  Years  from  191.  to  LH, 

preferred  stock  outstanding  at  any  purposes  as  well.  On  the  other  hand,  Uf,  assess  the  damages,  and  specific  [ ’^elusive,  .Jr.  bmitli  stated  that  at 
time  will  be  retired  through  a  sink- |  the  law  is  equally  well  settled  that  1, performance  had  been  granted  by  j  ^6d  of  191..  the  aiiear.s  of  taxes 

ing  fund  to  be  created  out  of  sur-  ;  the  buyer  of  personal  property,  as  a  |the  courts  when  a  clear  case  is  made  ,  ’*♦  rural  municipalities  amounted  to 

plus  or  net  profits  accumulated  after  ;  general  rule,  cannot  in.sist  upon  spe-  1  quj,  |  $3,488,492.  Uontiniiin.g,  he  said:  — 

-  ‘  ..  — c - V,...  - -  1..  I  _  .  .  .  .  I  om-u,.  amount  increased 


Donkin^  Mail 

Even  though  you  live  at  a  dis¬ 
tance  from  us,  you  can  quite  con¬ 
veniently  do  your  banking  at  our 
nearest  office. 

Just  write  for  our  folder— 
“Banking  by  Mail  Made  Easy.’* 

It  will  explain  how  you  can  de¬ 
posit  and  withdraw  money  by 
mail- 

YOU  WILL  LIKE  BANKINCJ 
AT  THE  ROYAL 

The  Royal  Bank 
of  Canada 

Serein^}  Canada  Since  1869 


the  compan.v  will  have  valiuble  [on  all  lands  in  the  rural  areas  of  the  ' 
'shipping  connections  with  other  !  Province.  In  1916.  the  rafriotic  T.ix  j 
jCompantes  operating  country  eieva-|wa,6  introduced  which  amounted  in  ' 
itor.s.  including  the  Albert.!  Pacific  ifhat  year  t  $779,467.  This  tax  w-as  i 


Your  Business  Home 

The  Officers  of  this  Company  are  at 
j’our  service.  They  invite  you  to  make 
the  Crown  Trust  Company  your  busi¬ 
ness  home. 

Crown  Trust 


Executors 

Trustees 

Agents 


Company 

39 J  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  ults 


Tax  UoHections. 

Commenting  on  the  percentage  of 


Smith  quoted  tlie  following  table  | 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 


R.  A.  Daly  &  co. 


80  KEVG  STREET,  WEST 
TORONTO 


K.  A.  DALY.  Hembtr 
Tetoato  Stock  Ezebaox* 


I  January  31,  1929. 


cific  performance,  but  must  he  satis-  3.  Cases  also  arise  w^here  sub- 1 


fay  Arrears  On 


I  This  stock  has  been  purcha.sed  ^  fied  with  property  of  the  same  nature  scrihers  subscribe  for  securities  o^f  a  j  from  year  to  year  until  1919.  when  it 
from  individual  stockholders  and  In-  and  description  as  that  bargained  company,  and  the  company  attempts  h<6'f  reached  $8,686,036.  The  In- 
jvolves  no  new  financing  for  the  com- I  for,  on  the  ground  that  one  bushel  enforce  specific  performance  cf  crease  then  became  very  marked, 
I  pany.  The  company  has  agreed  to  ;  of  wheat,  or  automobile,  or  suit  of  the  a.greemcnt  to  take  the  securities  and  at  the  end  of  1921  outst.anding 
make  application  to  list  this  stock  on  ’  clothes,  is  the  same  as  others  of  the  in  aucstton  arrears  of  faxes  in  rural  munioipali- 


U  I  I-..  .1  J  ipauy.  111c  Luijii'au.v  udo  ,  V..  ......  ...  jue  a.greemcni  10  laKo  lue  securuies  . . ....... 

raCKers  I/lVIdendS  make  application  to  list  this  stock  on  ’  clothes,  is  the  same  as  others  of  the  jjj  question.  I  arrears  of  taxes  in  rural  munioipali- 

■ - -  I  the  New  York  Curb  Exchange.  j  same  quality  and  description,  and  if  The  leading  case  on  the  point  Is  |  ties  amounted  to  the  very  large  sum 

to  Bnronii  The  Kinanriai  Timea  I  - - - - -  !  the  seller  refuses  to  deliver,  the  an  English  decision  reported  In '  of  $13,211,413.  Arrears  of  taxes 

into.— Approval  of  the  second  j  .  ^  |  buyer  Is  limited  to  an  action  for  (isgg)  A  C.  309,  where  an  applicant  |  dropped  $11,454,521  at  the  end  of 

1  report  of  Canada  Packers,  I  ,  money  damages.  np, plied  for  .debentures  of  an  English  1922.  Since  the  year  1922,  there  has 

d.  combine  of  principal  eastern  I  Are  Bcingl  Distributed  I  “The  general  rule  is  th.at  chancery  company,  made  a  deposit,  agreed  to  1  been  a  further  steady  decrease,  this 

lackers,  was  voted  at  the  an-  I  - - - -  I  will  not  tend  it.s  aid  to  the  enforce-  pay  the  bal.ance.  failed  to  do  so  the 'decrease  being  quite  marked  in  the 

iieeting  of  shareholders  at  i  it  f.;  announced  that  definite  cerfl- ! executory  agreement  to  ;  company  sued  far  specific  perfor- !  year  1925.  At  the  end  of  1927  the 
Stock  Yards.  ificates  for  the  6<rr  first  mortgage  '  property.  The-,  mauee.  a.ii.l  'the  Hoi.sa  of  lords  rie- j  total  arrears  of  taxes  due  rural  mu- 

report  rccentlv  published  an-  hnnri.?  Hue  Anril  1st  1949  of  Sin- 1 ''^ided  that  specific  performance  could 'nicipalities  amounted  to  $8,2t.'i.464. 

.rpaymenro^hf  JK  dirt-  i?mi'tei!‘ are  n;w 'ready  ,  ^'’’.ftir'for^tm  b^eac'i^J-The  i 1921  uncoilectcd  taxes  in  rura, 

r«f  =o,-o.-,i  *  J  -mH  mnv  hp  pvchaiiged  for  interim'”'  action  lor  the  b.each  u.  the;  •■The  forms  which  have  been  con- ,  municipalities  have  decreased  38  per 

or  seveial  jears.  intimated  ar  the  ♦'f^f  act.  a  court  of  law  will  awa;-d  '  trived  for  the  business  of  Joint  Stock !  cent.  The  actual  de-Tease  during 

lament  of  dmdends  would  be  _ _  'Mnntrp.ii  only  conipen.sation  for  the  .ompanies.  and  whicli,  when  applied  '  the  same  period  nmnunted  to  ap- 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

140<)  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERIN'E  STREET  WEST 

MONTREAL 

found  Promotions.  Unlisted  Stocks. 

Agents  for  Beal  Estate  Securities  of  Property  Corporation  of  Canada. 


DIVERSIFin)  INVESTMENT  TRUST 

'  limited 


■ofits  In  the 
jci  vices  this 


The  Soundest  Investment  in  the  world.  Safet;. 
Investment  of  funds  Is  one  of  the  most  inipo.i 
Trust  has  to  offer. 


IXTEKTIEWS  AM)  (  OKRESrO.NDEXCE  INVITED 

FEDERAL  BOND  &  SHARE  COMPANY  LIMITED 


<37  ST.  JAMES  STREET 

MONTREAL 


1100  .STERLING  POWER 

TORONTO 


than  $1,066,000.  “.-M  the  end  of  1  average  of  over  $4,000  of  an  actual 

1914,  it  had  increased  to  $1,400,060.  cash  surplus  over  all  Immediate  lia- 
Froni  1914  until  ilic  end  of  1917  there  hilities  foreach  of  the  301  rural  mu- 
was  a  considerable  redurtion  in  bank  nicipalities  in  the  Province  on  De- 


.  r  xi  X  •  J  paid  to  th6  holders  of  the  tvr  pre-  u  •  i  u-.i  lu-  jrtvx.  vpi  iiic  ypview.  “At  tho  end  of  1012. 

before  any  attempt  is  made  Pa  ®  Sin-Mac.  Limited.  heirloom,  a  family  relic,  or.  irom  ment.  asks  to  pay  something.  But  the  |  ^  debenture  indehtedness  of 

oft  the  arrears.  nnarter  ending  June  30th  cause,  is  not  measurable  by  a  real  nataro  of  the  whole  tran.sactlon  '  ',7,  nr  tiio  Pr.. 

lions  to  the  list  of  officers:;  undei  stood  that  oper-’  standard,  specific  performance  «  an  a^.-oement  of  the  applicant  to  j  tlr/n  $7.50  060. 

■ectors  mode  to  con. soli-  ^  ^  a  satisfactory  gain  generally  decreed  as  the  only  ade-  lend  money  at  a  certain  Interest,  and  ,  s  jndeb  eihiess  rose  verv  rapidlv. 

to  one  board  the  officials  of  .  „nnonMrlation  l.-st  spring  I  remedy  the  case  is  susceptible  |  the  action  in  this  case  was.  in  truth,  '  ‘7  ,  1  7  i  i-i  i  ..n.nnntLi  i, 

upanies  which  merged  into  Jic  eonso-idation  ♦•-S'-  -sinin..  ,  ^  j,tandard  authority  in  lay-  I  mainly,  if  not  altogether.  Instituted  7' »7cn  noo  V 

Packers.  Those  elected  were:  - - - - ing  down  the  general  rule.  rto  compel  the  intending  tender  to  per- !  7'” "Vu  '  i,' 

IcLean.  president;  E.  U.  Fox,  |  ,  «  i  ?  '  Suppose,  however,  that  X  agrees  i  form  his  contract  to  lend,  which. !  V'7- 

Matthews  and  W.  T.  Harris,'  isSUCS  Solo  to  sell  Y  stocks,  bonds,  or  similar  doiihtless,  he  had  refused  and  neg- 1  'he  nehent  n  "  tits  <1 

csidents;  Stanley  G.  Brock.!  ]  securities,  and  then  refuses  to  del- i  Iccted  to  do.  IVith  respect  to  the  I '■7^00-^77’!?  k ’7'  a*  kV’^i 

ry-trca.siirer;  L.  Lang,  general  j  -  '  iver.  Can  Y  enforce  specific  perfor-  claim  for  specific  performance,  a  I  I  ’l'"'  denentiire  inneo  euncss 

lanager.  I  July  —  Gleneaglcs  Investment  f’c...  mance,  or  is  he  limited  to  money  long  and  varied  course  of  decisions  !  -  i 

oard  of  directors  for  the  com- I  $1,100,000.  6Va5f.  15  years;  iVood, !  damages?  ■  has  prevented  the  application  of  any  |  'i* 

ir  is  composed  of  J.  S.  IMc-  Gundy  &'ro..  Ltd.,  and  Hannaford,  |  Cases  involving  this  point  natural-  puch  remedy,  and  I  do  not  think  that  '7  ®  PEosent  rate 

(’.  Fox.  T.  F.  Matthews.  W.  Birks  &  Co.  off.  at  99.50,  yieldingly  fall  under  the  following  heads:—  any  Court  or  any  member  of  any  reduction  the  rural  municipalities 
ris,  Stanley  O.  Brock.  N.  J.  13.55%.  i  L  Where  the  securities  in  ques-;  Court  has  entertained  a  doubt  hut  ♦“®  Province  will  be  ciraj^of  de- 

i,  W.  S.  Cameron.  R.  W.  i  July— Can.  International  Paper  Co..  |  Lon  have  a  market  value,  and^ may  '  tliat  the  refusal  of  the  learned  Judge  benture  debt  al  the  end  of  19o.. 

Toseph  Harris,  John  T.  Agar,  $25,000,000.  3%,  20  yrs.;  Chase  Se- ;  be  bought  on  the  market  in  the  or- ,  to  grant  a  decree  for  specific  per-  Bank  Loan  Linhilit.v. 

S.  [Matthews,  A.  L.  Lang,  R.  eurities  Corp.>  Bankers  Co.  of  New  i  dinary  way.  ]  formance  was  perfectly  right.’’  the  Dealing  with  bank  loan  liability  of 

LUghlin,  H.  J.  McLaughlin,  D.  iYork.  and  Ha.'iis.  Forbes  &  Co.,  off.;  On  this  point  the  courts  have  laid  .  Ixird  Chancellor  said  In  delivering  rural  municipalities,  Mr.  Smith  stated 

s  and  R.  F.  May.  i»t  95,  yielding  about  G.45%.  jdown  the  general  rule  that  specific '  judgment.  that  at  the  end  of  1912  this  w.as  less 


loan  liabiliiy,  the  amount  being  | 
slightly  over  $300,000  at  the  end  of 


ceml.er  31,  1929.’’ 

Concluding  this  phase  of  his  re- 


v^something  But  the  ■  ''7'!", '  ,  -7  77  ^  Y®''®-  l-'Eom  the  end  of  1917  view.  Mr.  Smith  said:  “The  fore- 

he  whole  rtan^ae^^^^^  ri®benture  indehtedness  of ,  „ie  end  of  1921  there  was  a  very  going  statement  shows  an  extremely 

t  of  the  applicant  to  i  I— incre.ase  in  hank  loan  lia- j  satisfactory  condition  of  affairs  in 

i  certain  Interest  and  '  slightly  less  tlnn  $,.a0.000.  biijty,  the  amount  at  the  end  of  1921  !  the  rural  municipalities  of  the  Pro- 

is  case  was.  in  truth  indebtedness  rose  very  rapidly,  peing  approximately  $5,756,606.  Since!  vinee  af  the  end  of  1927  as  couipar- 

caltogether.  Instituted  -6  ■  ''bb  former  years.  Let  me  urge 

tending  Jender  to  per- $1.4.  ,00  .  *  inre  tiiat  j  derroaso  in  Lank  loan  lia-  upon  all  councils  the  extreme  desira- 

act  to  lend,  which. !  V'7-  .”’‘*77 . '  *^7 The  actual  decrease  liet  ween  hility  of  their  maintaining  the  pres- 

ad  rcfu.sed  and  neg- 1 I®”  ..7  ,7,  ®,  66d  1927  was  S3  per  cent  ,  while  ent  satisfactory  financial  position  of 

IVith  respect  to  the  I the  number  of  municipalities  having  their  municipalities.  While  It  Is 
fic  performance,  a  I  n^benture  indebtedness  reduced  from  261  in  natural  that  with  the  return  of  bet- 

1  course  of  decisions !  H  7-'  following  ler  times  expenditures  should  In- 

he  application  of  any  '  7.~®yce  _  v-;>6.6'^  Lgures  showing  actual  cash  sur-  crease,  every  council  should  aim  to 


the  end  of  1912. 


At  the  present  rate  pluses  of  rural  munic’ipalities  at  the  conserve  the  municipal  resources  in 
rural  municipalities  ;  „n,i  ..r  .-onve  mas  inocl  iUrs. 


end  of  each  of  the  years  1925,  1926  order  that  the  municipality  may  bo 
and  1927  arc  very  illuminating:  !  lietter  able  to  cope  with  the  situation 

^  acr. -on  I  shoiild  a  pcriod  of  depression  come 


and  1927  arc  very  illuminating: 

1925 . $  265.789 

...  1  031  951  again.  Above  all  I  would  urge  the 

10*7 .  1  om'.Mo  councils  to  watch  their  tax  collec- 

. -  . -  tions  and  not  allow  arrears  of  taxes 

“As  will  be  seen,  there  was  an  to  accumulate.’’ 
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r'DAlVTU  I1J  TDCMn  shareholders  ■will  receive  an  Interim 
l]lll||V|n  111  IKr.llll  disbursement  of  $65  and  it  is  esti¬ 
mated  that  a  final  payment  ■will 

TOWARD  MERGERS  ^ l  ? 
ELEVATOR  FIRMS  B.C  PACKERS  GETS 

Possibility  of  Another  Big  Con-  GOOD  SALMON  PACK 


KEEN  FIGHT  FOR 
CONTROL  OF  FOOD 
PRODUCTS  UNITS 


Steadily  Absorbing  Indepen¬ 
dent  Producers 

SEE  MORE  ACQUISITIONS 


!  Possibility  of  Another  Big  Con¬ 
solidation  of  Independent 
Gain  Operatprs 

ADVANTAGE  OVER  POOL 

Toronto  naronu  The  Kinnnrlnl  TImoo. 


Results  of  Fishing  Quite  Satis¬ 
factory,  With  Sockeye 
Running  Well 


BRANTFORD  C08D.  |~  “iri"  CRDWllI  IN  TREND  STEEL  AND  AlUED 

SHODLD  BENEFIT  TOWARD  MERGERS  •■"■“i:--,™  COMPANIES  ENJOY 

(divisioii.  «'i  chuiiKC  made  ncccssary,  ^  ^  ^  — ai.  ' 

HIGHER  PRICESi^isHrisHH^ii  ELEVATOR  FIRMS  B.C  PACKERS  GETS  RECORD  BUSINESS! 

If  Sales  Volume  is  Maintained  |  Another  promotion  is  that  of  Geo.  I  Possibility  of  Another  Big  Con-  GOOD  SALMON  PACK  j  New  Production  Levels  Set  For  | 

Would  Show  $1.45  on  'IfKinney,  for  the  past  ten  years  |  solidation  of  Independent  _  First  Half  of 

TTUUIU^IIVIW  V  .  I  chief  clerk  in  the  tire  and  mechani-  ^  ^  i-I  -  n  ^  ^  .  -v 

Common  'cal  rubber  goods  department,  ■who  Njain  tjperatprs  Results  of  Fishing  Quite  Sabs-  rear  I 

-  —  -  igocs  to  Halifax  as  braneJi  service  - —  fa/.fnw  With  Sor-keve  - - - 

ALL  PRICES  ARE  UP  I  manager  there.  I  ADVANTAGE  OVER  POOL  Si^g  wSl  ^  [  DEMAND  IS  GROWING 

Toronto  Bnrrnu  The  Flnnnclnl  Tlmei  1  |rpp*|  r*|/^|JT  CAD  Toronto  TlBrrnu  The  KInnnrInI  Time*.  - -  Canadian  Steel  mills  and  a  large  | 

Toronto.  Granted  that  sales  of;  JAPKIi  f  |l]nl  1  UA  Toronto. — The  formation  of  huge  Toronto  Burenu  The  rinnneini  Time*  I  nnmber  of  other  industrial  eoneerns 

binder  twine  eonipanics  this  year  are  i  ro-rperativo  grain  poo'ls  In  western  Toronto.  —  rreliminary  reports  of  i  associated  ■with  the  iron  and  steel  In-  i 

equal  to  those  of  TfillS.  a  fairly  sub-  /^AMTDAI  AC  CAAA  (Canada  served  to  hasten  the  process  the  season’s  catch  from  headquar-  dustry,  established  new  production! 

stantial  in(Tcasc  in  the  value  of  LwIl||\M^  lUi/l/  consolidation  among  independent  fors  of  B.G.  Packer.s  are  said  to  in-  records  for  the  first  half  of  this  year,  j 

sales  and  profit.a  should  be  shown.  ioperafors.  Consolidations  make  for  dicate  favorable  results  from  this  Shipments  were  upwards  of  15%  ■. 

The  1020  price  li.s't  of  Brantford  Cord-  DDAAITCTC  II M I TC  ! economics.  More  consolidations  are  year’s  operations  ad  a  satisfactory  greater  than  those  of  the  correspond- | 

age  Co  as  compared  with  that  for  i  AUI/UvIU  U  1m  1  1  U  1  There  are  68  firms  increase  in  both  output,  sales  and  Ing  period  last  year  and  sales  and  i 

lO^S  are  shown  below  In  all  four  I  amng  the  500  members  of  the  Winni-  earnings.  The  sockeye  salmon  run  specifications  advanced  20  to  25%  ' 

-r  this  year’s  '  ,,  T  .  ‘peg  Grain  Kxrhangc  -jvhich  are  eon-  i.s  reported  as  most  cnrouraging.par-  over  those  of  the  best  year  since  | 

nriees  are  •inprec'iablv  Iiigher:  Consolidations  in  U.  b.  Are  tinning  to  do  business  ns  individtial  ticularly  on  the  Fraser  Itiver,  which  |  1020.  For  the  first  six  months  of 

Per  Pound  '  ID-O  1020  Tnc.  ' Tnc.  |  Steadily  Absorbing  Indepen-  ^organizations,  and  it  is  forcettsted  i-s  regarded  as  gratifying  and  reliev-]this  year  the  total  production  of  pig 

cjiit  Fdgo  T I ‘i''  it'sc  t-AL’Ti  ,  .p  J  !  that  before  the  end  of  this  year  there  ing  in  view  of  the  fart  that  there  iron  in  Canada  amounted  to  518.557 

(jnid  i.pnf  :  aCnt  Trooucers  another  merger  that  will  ab-  was  ,a  severe  falling  off  in  the  Fra-  long  tons,  which  tonnage  was  only 

nr."o  li-i'c  ’Ao  "  20'“^  i  - — | sorh  H.hont  half  of  tlicse.  ser  sockeye  run  in  the  past  two  exceeded  once  before  in  the  history 

\o  exact  fig*ure.s  as' to  the  value  '  SEE  MORE  ACQUISITIONS  While  pool  operations  had  the  ef-  years.  of  Canada,  that  being  in  1017  wlien 

of'output  of  Brantford  Cordage' Co.  i  -  iffct  nf  faking  away  much  business  it  is  y^t,  too  early  in  the  sra.son  for  fnr  the  first  half  of  the  jear.  due  to  | 

have  been  given,  hut  in  1525  the  Chicago. — That  control  of  the  food|fi<'m  Winnipeg  commission  mcr-  officials  to  give  figure.'!  on  volume  of  heavy  consumption  on  war  contracts 

company  was  .stated  (in  its  prosper- 1  pi  tjdjicts  biKsiness  of  the  country  is|chanls,  the  privately  owned  elevator  hnpinesf,  f,,.  niake  predictions  as  Pi'oductlon  reached  a  total  of  524,000 

tusi  to  produce  half  the  total  out-  bring  concentrated  in  the  hands  of  alconcerns  that  have  been  formed  as  (o  progress  of  the  company  for  *ons. 

put  of  the  Ilominion.  Since  thenismall  group  of  powerful  companies  | the  result  of  broad  mergers,  haveanjthe  entire  year.  .A  favoi^ahle  out-  The  pro'diictton  of  .steel  Ingots  and> 
capacity  of  the  company’s  plant.* , Through  mergers  and  acquisitif>ns  nr- !  important  advantage  over  the  fann-  look  is  being  enterlnined.  however,  I ^'’.■''t'tTBs  for  the  six  montihs  ending 
have  increased  50''F  ln'l02.'?  ( ■an- ' '"anged  and  financed  here  is  indicat- '  er's  poo!  organizations,  in  ihat  the  and  satisfaction  is  derived  from  the|"’’^*^  .Tune  30.  at  738.842  long  tons, 

ada  Tirortured  annroxinntelv  $5  000  -  <T'l  by  rerent  developments,  and  opin-ilalter  lack  well  balanced  terminal  effecting  of  additional  economies  in  j"■os  14%  greater  than  the  output  for 
00(1  of  cnrdv'e.  Br^intford  ( ■ordae'e ; ’'’TT''  expressed  in  the  financial  dis- 1 elevator  facilities  xvhich  the  big  pii-  operation  which  could  not  he  more  t'OT'''PF''PfTnding  poried  of  1028. 

ehnro'of  this  xxotild  have  been  i*  .  arcording  to  the  Investment  !  vate  rompanies  en.joy.  3he  pools  than  partly  effected  last  year,  o^wing  I  "’’ol't'h  amounted  to  648.338  ton.*  and 
ahruit  S’’ oon  fHTO  that  vear  A  !inri-lH*nts.  jarn  building  and  acquiring  rural  ele-  to  the  late  date  rii  the  season  on  i  52%  above  the  4Si.310  toils  re- 

-sri  ofio  I  trond  toward  consolidation  of  j  valors  at  the  rate  of  360  to  400  a  which  thA  merger  into  B.f.  Packers  i  0<^ried  for  the  first  half  of  102i. 


BRANTFORD  CORD. 
SHOULD  BENEFIT 
HIGHER  PRICES 

If  Sales  Volume  is  Maintained 
Would  Show  $1.45  on 
Common 

ALL  PRICES  ARE  UP 

Tornntn  Borenij  The  KInnneIn!  Timet 

Toronto.  —  Granted  that  .sales  of 
hinder  twine  companies  this  year  are 
equal  to  those  of  1028.  a  fairly  sub¬ 
stantial  increase  in  the  value  of 
sales  and  profit.*  should  be  shown. 
The  1020  price  list  of  Brantford  Cord¬ 
age  Co.,  .as  compared  with  that  for  I 
1028.  are  shown  below.  In  all  four  I 
varieties  of  cordage  listed,  this  year’s 
prices  are  appreciablv  iiigher: 

Per  Pound  1020  1020  Inc.  ri;  Tnc.  | 

c.ilt  Kdg-  11  ac  It'sC  -Nc  t-AL’Ti 
(JnId  i.enf  U'’,C  tl  0  Nc  ■l.N|c'„. 
.Silver  l.raf  12--’.c  t2S,c  ',c  2.n2r^  ; 

.Maple  I.cHf  lir.,c  Hf.c  ’4c  2  2(ic'„  i 

No  exact  figure.*  as  to  the  value 
of  output  of  Brantford  Cordage  Co.  j 
have  been  given,  hut  in  1025  the 


FOUNDED  1910 


A 

Complete 

Investment 

Serviee 

Greenshields  &  Co 

Members  Montrea  1  Stock  Exchange 
Investment  Bankers 

Montreal:  17  St.  John  Street 

also  Mount  Royal  Hotel  Building 


n  r  rnnnm  ^  ^  it  at  manufacturers  and  distributors  lyenr  but  there  arc  5,000  primary  ele-  of  B.F.  Fishing  and  Packing  and  Timprovement  in  sales  and  pros-;  |  B«.Sp.rka  Street 

(n  inn-  oc  ^'3  cmphasizcd  .hv  the  recent  forma- i  vators  and  the  pool  owns  but  1,500.  tio.sso  Packing  was  carried  out.  pective  demand  was  manifest  in  the  ' 

Net  pro, Its  in  of  Standard  Brands,  Inc.,  which  |3’erminals  are  most  cssenlial  to  cco-  -  .strurtuiral  steel  markets  during  the  | 

ciation  ,ind  t.ixes,  vpie  $14..II6.  Flcischmann  Company,  noniic  operation  of  (he  grain  trade.  .  pa.st -week  or  10  days.  Several  con- j 

suming  Ih.ii  the  price  (ncre.i.se  this  Boval  Baking  Powder  Company  '  Alberta  Pacific  Grain  Co.  controls  Impcnal  Take.*  Over  tracts  were  closed  lately  in  which  up  i  j  ■  '  ■ 

yp.ir  Axill  be  ('.arriod  through  itiioi,  important  food  interests';  isome  S.OOO.nOO  bushels  terminal  ele-  p  Conh-oL  involved,  j 

ret  profit.s^andjh.nt  sales  were  mam-;  , ,ie- announcement  that  the  Bor- '  valor  .spare  at  V.ancouver  and  has  a  run  iviayiana  k-onn oi  ,  p^idge  construction  undertak- 

tained.  a  3.36%  increase  in  Company  liad  hetome  an  inter-  lieavy  interest  in  terminals  at  Fort  -  lings  have  stimulated  .structural  steel  — _ 

(the  aver.age  Increase  of  the  f'*’*'’ ■  p^)  jop.ni  organization  xvith  the  pur-  VVilliam  and  Port  Arthur.  'I'liis  is  Tmperial  Oil  has  taken  full  con- i  sales  and  at  present  bridges  pro- 
varieties  named  above)  nn  $'l,- fjftyt  vvo  additional  rompan- I  in  addition  to  aboiil  500  country  clc-jtrol  of  .Mayland’s  operation  with  the  |  posed  for  Ontario  and  Quebec  will 

7,50.000  sales  come  In  $126,000.  ThiS  jpg  .scattered  throughout  the  Fnited  ,  vators  in  Alherla.  l•'odcral  C.rains,  j  election  of  .J.  H.  5Irl.cod,  AIbc.-ta  |  involve  upward.*  of  15.000  tons  of ;  Procecd  With  Plans 
added  to  profits  last  year  '"'O'llfl  j  Canada,  and  Europe,  and  by,  Ltd.  .owns  338  country  elevators  and  manager  of  Imperial  Oil.  to  the  post  ;  steel.  A  rather  e.ytensive  bridge-;  D*  X 

make  $268,1  16,  which,  less  preferred  i  expansion  of  the  Postnm  ' 7,250, OOn-bushel  elevator  capacity  iniof  managing  director.  'fhis  change  j  hui’riing  program  has  .iiist  been  an-  i  '  OrOHu 

dividends  of  $152.0.18.  would  loave  ,  (<,  Bs  name  iterminais  at  the  head  of  the  lakes.  { look  place  at  Mayl.ajid's  annual  meet- i  uounced  by  the  Quebec  government  I  - 


(r>  101-  i«  ofinr  Uonro  ''f'  omphasizcd  ihv  the  recent  forma- i  vators  and  the  pool  owns  but  1,500.  Go.sso  Piick-ing  was  carried  out 

Vuo  [if  7  standard  Brands,  Inc.,  which  |Terminals  are  most  cssenlial  to  eco-  - T - 

ciation  ,ind  t.ixes,  wpie  ,  14..1 16.  A,  ,pp  Flcischmann  Company,  noniic  operation  of  (he  grain  trade.  . 

suming  that  the  price  (ncrc, use  jl””  .p^  rtoval  Baking  Powder  Company  I  Alberta  Pacific  Grain  Co.  controls  Impcnal  Take.*  Over 
yp.ir  will  be  ('.orriod  through  mio  ,  important  food  interests;  isome  S.OOO.nOO  bushels  terminal  ele-  P 

ret  profit.*  and  ih.nt  sales  were  main-  j,^.  ,p,j,  ,pp  Bor-  'valor  .spare  at  V.ancouver  and  has  a  IVlayiand  V-r 

mined,  a  3..,6,.r  ’"‘''’ossc  in  prices,  Conipanv  had  become  an  inter-  lieavy  interest  in  terminals  at  Fort 

(the  aver.age  Increase  of  the  ■  pa,  jnpj,!  organization  with  the  pur- ■  VVilliam  and  Port  Arthur.  'I'liis  is  Tniperial  Oil  has  taken  full 
varieties  named  above)  would  on  $3,- 1  . aaawtnnai  ..nmnan  .  -  -  .  - . 


aniif.icturers  and  distributors  jyear  but  there  are  5,000  priniar.v  ele-  ()f  b<'  Fishing 


Parking  and 


OTTAWA 
EAaSparks  Street 


TORONTO 
24  King  Street  Weet 


QUEBEC 
126  St.  Peter  Street 


dividends  of  $I;>2.03S.  would  'fovo  jcompanv,  which  is  clianging  its  name  I 
approvimatPly  .$116.000  for  the  80,000  ,pp  (ipppral  Food  Products  Com- 1 
shares  of  common  stock,  or  equal  to|p,.^f,y  ! 


51.1,1  per  share.  evident  last  !  14  I  Ik  I  Hr  |c 

-  ■  (those  three  groups  are  embarked  up- I  1  UlllllLllm  Ullvf  f f  IH 

Beatty  Bros.  Shows  FOR  THFIWIfAf  fO 

Satisfactory  Progress  p.my  has  announced  that  it  expects  I  1  vfll  V/llAjIlllvilli  V/Ve 

.  to  acquire  the  Chase  &  Sanborn  Com- I  ! 

Teronto  niirenii  The  I'innncini  Time*  1  pan.v,  coffee  and  tea  concern,  and  it  I  Sub.stantial  Expansion  in  Sales 

Toronto.  Rcattv  Bros..  I.fd  .  ends!'-’’  known  that  the  oi^ganizcrs  of  this  |  ,  P.-ofiDe  Pnr  Fivsf 

Its  fiscal  year  on  August  31  and  it  i.s  ■  merger  have  in  mind  the  nrqnisKion;  .  or 

expected  that  a  favnrahln  statement  j several  other  rompanie.*.  Stand- |  Quarter. 

will  be  shown.  The  business  of  thej'""'*  eventuall.v  ■will  he  ope  of  thel  _  - 

company,  vvho  are  the  largest  mann- I  ^nrgest  food  enterprises  in  the  coun- (  Toronto  niirmu  The  Finnnrlni  TFme.* 
'acturerr.  in  Canada  of  washing  in,i-  *'’>'•  I  Toronto.  For  ihc  three  months 

chines,  barn  equipment  and  other  There  has  been  some  talk  of  eon- 1  ppripf)  .time  30.  .sales  and  profits  of 
lines,  i.s  showing  a,  good  increase  solidation  ultimately  of  Standard  1  the  Standard  Chentical  (  ompnny 
over  the  business  of  last  year.  Brand.*  anti  Postum.  So  far  as  can  show'  "material  inereases.”  rompared 

During  the  past  year  a,  number  of  hn  learned  no  conver.sations  looking  to  the  same  period  in  1328,  was  re- 
Tftddlt.ionat  retail  stores  in  important  1”  such  .1  merger  have  taken  place,  ported  to  (he  annual  sharehoider? 

.  centre.*  have  been  opened  with  good  ^'>1-  iuiportant  stock  holding  inter-  meeting  here,  by  M.  T..  Davies,  presi- 
results,  .xr.  .1.  Beatt.v  recently  re-  osis  in  the  two  companies  have  con-  fjppt  of  the  company.  The  prospeet.s 
turned  from  England,  where  he  had  !=idered  the  advisability  of  initiating  fp,,.  tpp  current  year  are  most,  pro- 
heen  inspecting  the  company’.*  husi-  negotiations.  It  is  believed  even-  mising.  he  added,  with  every  possihil- 
ness  in  Great  Britain,  and  states  that,  tually  the  two  organizations  -will  be  j^y  increased  earnings  being  re¬ 
good  progres.s  is  being  made.  'Phe  amalgamated,  creating  the  largest  next  March  31.  Ihc  end  of  the 

company  has  ,1ust  purchased  a  tract  fond  enterprise  in  the  world  companv’s  fiscal  vear. 

of  land  In  a  splendid  location  In  the  Both  Postum  and  Standard  Brands,  a-in-'fr.r  tho  vonr  emieri  xtareh 


FURTHER  GROWTH 
FOR  CHEMICAL  C0.| 

.Sub.stanlial  Expansion  in  Sales 
and  Profits  For  First 
Quarter. 

Toronto  lliirrnii  Tho  Finnnrlni  Time.* 

Toronto.  For  Ihc  three  months 


j  look  place  at  Mavi.ajid's  annual  meet- I  nounced  by  the  Quebec  government 
j  Ing  at  Calgary,  and  T.  VV.  C.  .Sollo-jand  actual  con.struetion  work  on  two 
ivvay,  president  of  .'loilowny.  Mil’.*  &  1  of  three  of  the  largest  of  these 


jCn.,  Utd..  was  elected  a  director.  i.structii 
:  A  short  time  ago  Mayland  enntrol  uionth. 
passed  into  the  hands  of  f?oyaIiteOil  I 
Iwhenits  rapilal  was  increased  to  .$1.- iXEW  ( 
Inno.nno  and  Boynlile  secured  500.500  1  Saint 


invoivp  upwards  ni  15.000  tons  nf  With  Plans  [entrance  by  an  upward  yter 

steel.  A  rather  extensive  bridge-  i  D*  X  *  XU  *  pa.ssage  vva,y  to  the  theatre  Itself 

hui’riing  program  has  .iiist  been  an-  I  OrOmO  1  riealre  j  frontager,  of  182  feet  1  inches  on 

nounced  by  the  Quebec  government  -  ]  Haytor  and  Gerrard  streets. 

and  actual  con.struetion  work  on  two  Toronto.  The  pl'ans  of  Famous  [the  exroption  of  the  63-foot  "V 
of  three  ef  the  largest  of  these  Players  Canadian  Corpor.at.ion  to  street  frontage,  which  will  hr 
.structures  will  be  started  within  a  erect  a  $2,000,000  theatre,  the  finest  main  entrance  to  this  theatre 
Yuonth.  in  Canada,  on  Yonge  Street,  Toronto,'  land  parcel  acquired  is  located  i 

- - — — -  are  new  taking  definite  shape.  The  centre  n't  the  block,  with  its 

NEW  (.'OXTROE  X.B.  PETROLErif.  'agreement  for  the  purchase  of  land  frontages  on  Hayter  and  Ge 


Iwhenits  rapilal  was  increased  to  .$1.- iXEW  COXTROE  X.B.  PETROEErif.  'agreement  for  the  purchase  of  land  frontages  on  Hayter  and  Ge 

looo.ooo  and  Boynlile  secured  500,500  |  Saint  .lohn.  At  a  meeting  of  the  ^os  been  registered  anti  plans  for  streets. 

Ishares.  Maylaml  has  one  well  thought  (shareholders  of  (he  New  Brunswick  eo.nstruction  will  he  given  at  once.  - — , - -  ■  ■  - 

Ifo  be  drilled  to  .just  above  the  lime-  Pcfi^oleiim  Compan.v  at  Moncton,  N.  According  to  officials  the  the.atre  m  r--  11m  .1 

stone,  and  vvell.s  No.  2  and  No.  3  have  B.,  it  was  decided  In  accept  the  offer  vvill  seat  4,200  persons.  4  00  Unanri.al  Times  Tench 

been  .sfa’rfed.  Maylnfid  holds  one  of  (made  for  the  sale  of  their  holdings  to  The  dimensions  of  tho  land  .parcel  class  of  people  rrlio  are  iiiterj 

the  lai-gest  solid  blocks  of  ground  on  a  British  director  of  the  New  Bruns- |  acquired  include  a  63-foot  frontage  and  ablo  to  buy  Investment  sf 


struetiife  in  3’urner  A'alley. 


NEW  ISSUE 


iwick  Gas  and  Oil  Fields.  Ltd. 


'  on  Yoinge  street,  which  will  .provide  ties. 


of  land  In  a  splendid  location  In  the  Both  Postum  and  Standard  Brands, 
west  end  of  Ixtndon,  where  a  suit-  't  is  predicted,  will  he  engaged  for 
able  building  will  bo  erected  as  the  some  months  in  an  Intense  contest.] 
headqu.irters  for  their  British  busl-  Negotiations  are  now  being  carried] 
xipps:.  oil  Ity  both  companies  for  additional 


company’s  fiscal  year. 

Sales  for  the  year  ended  Afarch  31, 
1528.  were  increased  l>y  $115,300  I0 
a  tnial  of  $2,200,543  for  the  year  end¬ 
ed  last  Afarrh  31,  according  lo  Mr. 


During  the  past  few  months,  the  !  P'’‘'Pcr1irs.  The  two  companiep  do  to  ro5  OOr'rqllival^nt  I 

company  has  established  selling  t'"'-  actually  compete  to  any  gyeat  «5  fjo  on  each  oMhe  37 ’’77  shares 
headquarter.*  In  New  Zealand,  where  extent,  hut  there  i.s  a  rare  between  * nn  mr  v'Viiro  "  " 

one  of  tho  Important  Canadian  mem-  'I'O'O  for  expansion.  Standard  BraJids  ^ 

hers  of  iheir  organization  is  at  pres-  and  Postum  have  been  mentioned  re-  ^  rw!  1  [,v  ),r  a  "  . 

ent  located.  cenlly  as  possible  purchasers  of  the  f’onus,  were  authorized  h>  the.  direc- 

The  turnover  of  tho  companr  has  ‘fo'fl  t’orpor.uion.  which  has  fo's  on  the  e.arning.s  for  the^  past 

shown  verv  s.ati.sfactorv  ainnual  in-  become  an  important  factor  in  the  f'scai  .vear.  and  officials  hinted  that 

creases  during  the  past  .several  years,  food  products  field.  Gold  Dii.st  is  fhO'O  was  evorj  reason  foi  ho^ng 

and  the  nrf\<-peets  are  for  continued  »'-‘'o  carrying  out  an  expansion  pro-  for  a  repetition  of  this  return.  The 

increasin''  business  gram,  having  recently  acquired  the  oot  profit  figure  is  .after  the  deduc- 


inrreasing  business. 


I  food  protliicls  business  of  the  Ameri¬ 
can  l.inseed  Compan.v. 

I  In  addition  to  the  above,  reports 


depreciation 


_ _  .  !  food  protlucts  business  of  the  Amerl-  lion  of  bond  interest,  depreciation! 

pi  .|  *«  .  .  !can  l.inseed  Compan.v.  sio'l  income  tax.  j 

L-han^eS  In  Mantime  ,  in  addition  to  the  above,  reports  "During  the  year  the  funded  debt  i 

Personnel  Dom.  Rubber  I’orsist  that  Purity  Bakers  will  com-  was  reduced  by  ,$54,580,”  continued  I 

_  _ ‘  l)ine  with  National  Biscuit.  The  lAt-  ]  Mr.  Davie.*,  "and  it  is  anticipated  j 

.•t.ar:«in-»  Rnrrnn  Ttio  Ftnnnrini  T^nc*  f'"mpany  has  only  ,1  small  repre-  j  this  liability  will  he  extinguished  in 
Saint  .lohn.  Ch.anges  have  been  hread  production  |  the  course  of  the  next  15  month.*. 


annr.uncrd  in  tli''  pm-sonnel  of  Ihei;  .V' 

Dominion  Rubber  Company  (Mari-  ’ 

time  I’mitrdi.  in  the  .Maritime.*.!'"  Ho  n.atural  candidat. 

I.ieut.-(  ol.A  .K  .Ma;,.rie,  vvho  has  horn  | >He  faeilities  since  it  con 


senlalion  in  the  bread  production  i  the  course  of  the  next  15  month*, 
and  is  understood  to  be  ambitious  1  The  current  assets  show  a.  decrease 


to  expand  in  this  direction.  Purity  !  of  $3,575.  against  a  decrease  in  cur¬ 
ls  considered  the  n.atiiral  candidate  '  rent  liabilities  of  $64,557." 


at  the  head  of  ihe  i  .irim'ss  in  thep  .''''  /nitstand  ng  agency  and 

Atnritimes  for  mav  vears.  as  manager  J  "’oold  oceasion  neg- 

of  .sales  and  service  will,  head  office  |  '^"PHeation  to  the  present  ae 

in  Saint  .John,  has  retired,  and  M.  National  Biscuit.  Th( 

Nixon,  former  merchandising  m.anag-i rumors  o 
er.becnmes  service  mann.ger  here  with  I %'mb,nation  are  a  share  foi 
Co],  Massie  acting  in  an  advisorv  ea-i"  ',?.I^ 


parity.  H.  1,.  Crnrket  of  Saint  .John 
goes  to  .Montreal  as  sales  manager 
for  tiros  in  the  Kasterii  Division,  and 
A.  E.  Morrisseits  becomes  sales  man¬ 
ager  for  footwear  for  tlie  Eastern 
Division.  A.  A.  Dalzell  has  been  ap¬ 
pointed  brach  service  manager  in 


FURTHER  EARNINGS 

;  [livities  of  National  BIsruit.  The.  /x  «  a  at  ■  tv  i  rknui 

cieims  mentioned  in  the  rumors  of  |^A]uAI|A  IlIvV 

.^1  possible  combination  are  a  share  for]  U/llll  VAaiMiai/Ai  Dial 

isliaie  basis. 

’  I  Tlie  Borden  (’ompany  has  been  en-  r>  u  *7  rr-  x  u  *  j 
!  Iargin.g  its  operations  for  ^ome  (  R^sbIIs  For  First^  Half  Around  ■ 
I  I  yea  I  S.  tint  its  announcement  last  I  $4  a  Share  With  Business  i 
'week  tliai  it  had  purchased  control  I  Growing  ' 

^  of  fifty-l'vo  additional  companies  dis- j  ^  ' 

closed  for  the  first  time  Ihe  full  ex-  I  _ _ ! 

•  ^  ^  r  -x  •  Toronto  finrenii  Tho  FInnnolnl  , 

I  tent  of  ita  expaiisinn.  The  company,  Toronto. — Karninga  of  Canada  Dry! 

(s  now  one  of  the  dominant  factors  in  I  Ringer  Ale.  Ine.,  are  expanding  ra- : 

;  the  fond  prnduets  business,  being  ;  pjrlly.  as  a  result  of  the  warm  vvea-  | 
engaged  malnlv  in  the  dairy  and  ice|(|,p,.  j^is  summer.  Net  for  the  first' 

i  cream  business.  (half  of  the  current  year  is  estimated; 

'  /  7  laround  $4  per  share,  which  com-; 

Healthy  Profits  Gain  pares  with  $3.15  per  share  earned  In  | 

Ihe  same  1528  period.  'I'he  company  j 
I  Llominion  Uistlllers  i,„.,jinj,rjiv  does  its  best  business  in' 

i  '  At  the  annual  meeting  of  Domin- ;  the  third  quarter.  ' 

I  ton  Distillers  (  ousolidnted.  Lid.. held]  Canada  Dry  has  shown  a  steady] 
jin  Montreal,  a  profit  and  loss  state- ]  upward  trend  of  profits  since  its  or- j 
nient  and  lialance  sheet  for  the  past  g.tnization  in  1525,  with  net  income 
■^^'*1,,.  suhmitied.  revealing  a  increasing  about  150  per  cent.  <lur- i 
healthy  degree  of  progress  niadc  by  jng  the  fouiyear  period  ended  last  i 
the  company  during  the  period.  Tn  Decemlter.  Per  share  results  in  1528,1 
I  presenting  the  report  to  sliareholders  iUe  previous  peak  vear.  were  $6.10,! 
president  A.  VV.  P.  Buchanan,  point-  as  against  $5  07  and  $3.85  in  1527  1 
cd  out  that  in  1528  sales  showed  a  a^d  ]026,  respectivelyi  The  earn-! 
gain  of  while  net  profits  were  jags  expansion  during  the  first  i 

I  approximately  lOfr  higher.  quarter  of  1525  was  only  nominal,  | 

I  .Net  earning-*  applicable  to  the  "A”  andowing  to  an  increase  in  capitaii- 
jStock,  after  all  charges,  were  equiva-  v-ation.  results  for  the  period  were  1 
lent  to  over  $3  a  share  on  the  stock  equivalent  to  $1.16  per  share,  as  | 
outstandin.g  as  at  December  31st  last  against  $1.28  in  (he  corresponding  j 
year.  In  view  of  these  suhstanlial  iqos  quarter.  Howevjer,  substantial  ! 
earnings,  and  the  outlook  for  still  improvement  ha.s  since  been  shown.  ; 
further  growth  during  the  current  following  increased  earnings  from 


UNBTED< 


BnRST  . 

MORX3AOE 

BOND6. 


United  Bonds  for  You 

T'nltPd  Bond.*  ar<!  Issued  In  de- 
nemlnatiena  of  $.*n.nn.  $100.00. 
$2,^i0.00,  $500,00  and  $1,000,00. 

They  can  be  had  to  mature  In 
2.  3,  4.  B.  6,  7.  8.  0,  10.  11;  nr  12 
years. 

They  are  first  mortgage  se- 
eurllv  always,  the  property  .se¬ 
curing  them  being  selected  wltlv 
long  experience  and  a.s  great 
care  as  you  would  give  lo  it 
yourself. 

They  enable  the  small  or 
large  Investor  to  share  alike  In 
a  safe  and  profitable  inve.st- 
ment. 

■Will  you  let  us  send  vou  our 
booklet  'The  Baals  of  the 
Isaue." 


UNITED  BOND  CO.,  LTD. 

3«»2  Bay  Street,  TOBO.VTO 
Seeiirlty  Balldlng, 
W'lXnSOB. 


United  Bend  Company,  Ltd., 
Dept.  11. 

30.2  Bay  St..  Toronto,  or 
Security  Building,  Windsor. 

W'lthout  placing  me  under 
any  obligation  whatever,  send 
me  copy  of  your  booklet,  "The 
Basis  of  the  Issue.” 


year,  an  initi.al  dividend  of  25  eents 
a  share — on  the  basis  of  $1  a  share 
annually,  was  recently  dcelared  on 
Ihe  "A”  stock. 


rerenlly  acquired  properties.  | 

'The  expansion  of  sales  and  earn-  j 
ings  has  been  aided  by  the  acquisi-  | 
tion  in  1528  of  G.  B.  Seely’s  Sons,  ' 


At  a  special  meeting  held  follow- i  (nc.,  and  (’helmsford  t'o.  propcrtie.s.  | 

ing  Ihe  annual  general  meeting,  _ _ _ _ _ _ _  I 

shareholders  ratified  the  proposed  „  „ 

scheme  reconstruction  whereby  the  Rahfy  Rogers  Sale  i 

former  "unrestricted’  shares  were  "Fo  Oneida  Comniunilv  ( 

ctianged  to  class  "A”  stock  and  the  _  _  "  . 

"restricted”  shares  to  class  "B”  m  ,  c.  i  V  tt-in-  a  t,  I 
stock.  Under  the  new  c.apital  Toron‘";-Sale  of  Ham  A.  Tiog- [ 

structure  the  cla.ss  “A”  stock  will  TAniited.  and  of  the  4  anad  an  | 

have  preference  as  to  dividends  up  to  'He  ^amo  name  to  the; 

$2  a  share  as  compared  with  a  prof-  Oneida  rommnmty  Eimned.  ha.s  he-i 
lerence  up  to  $1  a  share  on  the  old  enmpleted  and  a  loiter  has  gone  fnr- 
•unrestrictod”  shares.  sHarehoIders  advising  them; 

_ _ _ _  ,  _  [tHat  a  special  general  meeting  will: 

>’.R.  P0T,\T«  .\rRE.UiE  DOWN.  *  ''"'y  op  Ihej 

Saint  .lohn.— New  Brunswick  seed  affairs  of  the  company.  j 

potato  acreage  this  year  shows  a  re-  Holders  of  preferred  stock  of  the! 

diiction  of  15  per  cent,  from  that  of  Canadian  company  will  receive  $75 
last  year.  Aside  from  the  reduction  for  each  share,  but  there 

in  potato  -aereage  both  for  seed  and  He  nothing  available  for  corn- 

table  stock  this  year  the  usual  acre-  shareholders.  Preference  share- 

age  of  other  crops  has  been  sown  In  Holders  of  the  William  A.  Rogers, 
the  provinre  this  year,  but  seeding  Elmlted,  will  receive  $100  per  share, 
was  late  and  until  recently,  growth  dividend  has  been  declared 

has  been  slow.  since  April  1st,  1929.  (.'ommon 


$4,250,000 

Federal  Grain  Limited 

6%  20-Year  First  Mortgage  Sinking  Fund  Gold  Bonds,  Series  “A” 

,  To  he  dated  August  1st,  1929,  maturing  August  1st,  1949.  Principal  and  semi-annual  interest  (February  1st  and  August  1st) 
payable  in  Canadian  gold  coin  or  its  equivalent  at  any  branch  of  the  Bank  of  Montreal  in  Canada;  or  at  the  holder’s  option  ir. 
United  States  gold  coin  or  its  equivalent  at  the  Agency  of  the  Bank  of  Montreal,  New  York,  or  in  sterling  at  the  Bank  of 
Montreal,  London,  England,  at  the  fixed  rate  of  $4.86?^  to  £1.  Coupon  bonds,  denominations  $1,000  and  $500,  with  privilege 
of  registration  as  tci  principal.  Redeemable  as  a  whole  or  in  part  at  the  option  of  the  Company  at  any  time  on  sixty  days’ 

-.  notice  at  the  following  premiums:  5%  up  to  and  including  August  1st,  1934;  thereafter  4%  up  to  and  including  August  1st, 

_  1939;  thereafter  3%  up  to  and  including  Aug’ist  1st,  1944;  thereafter  2%  up  to  and  including  July  Slst,  1949;  in  each  case 
with  accrued  interest.  Trustee:  The  Royal  Trust  Company. 

CAPITALIZATION 

(On  completion  of  present  financing) 

.  Authorized  Outstanding 

First  Mortgage  Sinking  Fund  Gold  Bonds . . . . . .  $6,000,000  $4,250,000*'  ’ 

61'^%  Cumulative  Preferred  Shares .  4,000,000  3,000,000 

Common  Shares,  of  no  par  value: 

Class  "A”  (non-voting) . 7.' ..... . . . .  160,000  shs,  160,000  she. 

Class  “B”  (voting) .  40,000  shs.  40,000  shs. 

•of  Series  "A,”  6%,  this  issue. 

Descriptive  circular,  copies  of  which  will  he  supplied  upon  request,  contains  a  letter  from  Mr.  J.  C.  Gage, 
President  of  the  Company,  from  which  he  summarizes: 

THE  COMPLY :  Federal  Grain  Limited  is  being  incorporated  under  the  laws  of  the  Dominion  of  Canada  to 
acquire  as  going  concerns  the  assets  and  undertakings  of  the  following  companies,  which  for  many  years  have 
been  in  successful  operation  in  the  business  of  warehousing,  shipping  and  dealing  in  grain  through  country  and 
terminal  elevators  in  Manitoba,  Saskatchewan,  Alberta  and  Ontano: 

Federal  Grain  Company,  Limited,  Consolidated  Elevator  Company,  Limited, 

Stewart  Terminals,  Limited,  ^  The  Brooks  Elevator  Company,  Limited, 

The  Union  Grain  Company,  Limited,  The  McLaughlin  Elevator  Company,  Limited, 

The  Northwestern  Elevator  Company,  Limited,  International  Elevator  Company,  Limited, 

The  Topper  Grain  Company,  Limited. 

In  addition  to  the  above,  the  Company  will  acquire  country  elevators  preinously  operated  in  the  same 
territorj’^  'oy  Maple  Leaf  Milling  Company,  Limited. 

The  Company,  as  a  result  of  acquisition  of  these  properties,  will  be  one  of  the  largest  independently 
controlled  grain  elevator  companies  in  Canada.  Its  338  country  elevators  in  the  three  Prairie  P*rovinces  will 
have  an  aggregate  capacity  of  appro^mately  11,250,000  bushels,  and  its  3  terminal  elevators  at  the  head  of  the 
Lakes  will  have  a  combined  capacity  of  7,260,000  bushels.  Through  allied  companies,  access  to  terminal 
elevators  at  Vancouver  will  be  available  for  shipment  of  grain  through  that  port. 

VAI.UE  OF  ASSETS ;  Country  and  terminal  elevators,  coal  sheds,  cottages,  etc.,  to  be  acquired  by  the  Company 
have  a  value,  after  allowance  for  depreciation,  as  at  May  29th,  1929,  according  to  the  certificate  of  Messrs. 

C.  D.  Howe  &  Co.,  Consulting  Engineers,  Port  Arthur,  ()nt.,  of  $7,919,346. 

Net  current  assets  (working  capital)  on  completion  of  this  financing,  as  certified  by  Messrs.  George  A. 
Touebe  (Sr.  Co.,  Chartered  Accountants,  will  not  be  less  than  $1,250,000,  and  in  addition  miscellaneous  assets 
total  $80,654. 

Consolidated  fixed,  net  current  and  miscellaneous  assets  on  the  above  basis,  therefore,  amount  to 
$9,250,000-  -  as  against  $4,250,000  First  Mortgage  Bonds  now  being  issued — more  than  $2,175  per  $1,000  Bond 
to  be  outstanding. 

EARNINGS:  Combined  net  earnings  of  the  properties  being  acquired,  after  deduction  of  operating  and 
maintenance  expenses  and  local  taxes,  and  available  for  bond  interest,  depreciation  and  income  taxes  for  their 
last  three  fiscal  years,  according  to  the  certificate  of  Messrs.  George  A.  Touche  &  Co.,  have  been  as  follows: 

1926  1927  1928 

$1,200,854  $1,297,252  $1,491,108 

Average  annual  earnings  for  the  past  three  years  on  the  above  basis . .  $1,329,738 

As  against  annual  interest  requirement  of  First  Mortgage  Bonds  now  to  be  out¬ 
standing.  . . . .  255,000 

--equivalent  to  5.21  times  the  annual  interest  requirement  of  this  issue. 

_  For  the  respective  fiscal  years  ending  in  1929,  it  is  estimated  that  corresponding  net  earnings  will  be 
equivalent  to  the  average  of  the  above-mentioned  three  fiscal  years. 

SINKING  FUND:  An  annual  cumulative  sinking  fund  of  2%,  plus  interest  on  Bonds  'previously  redeemed, 
will  be  piTivided  for  redemption  of  Series  “A”  Bonds,  commencing  December  1st,  1930. 

DIRECTORATE  AND  MANAGEMENT :  The  directorate  of  the  Company  will  be  composed  mainly  of 
directors  and  executives  of  the  predecessor  companies,  who  have  been  associated  with  the  grain  business  in 
Western  Canada  for  many  years.  Management  will  remain  in  the  hands  of  officials  who  have  been  responsible 
for  the  success  of  the  individual  undertakings.  It  is  expected  that  substantial  economies  will  be  effected  by 
operating  the  ten  businesses  as  a  single  unit. 

We  offer  these  Bonds  for  delivery  if,  as  and  when  issued  and  received  hy  us,  and  subject  to  approval  by 
ccunsel  cf  all  proceedings,  at — 

100  and  accrued  interest,  to  yield  6% 

Royal  Securities  Corporation  Wood,  Gundy  &  Company 

Limited  Limited 

The  above  statements  are  not  guaranteed,  but  are  based  upon  information  ichich  we  believe  to  be  reliable  and  on  which  we  acted  im 

purchasing  these  securities. 
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Montreal  Trust  Company 


ESTABLISHED  1889 
Paid-up  Capital  •  $2,000,000 


Reserve  $2,000,000 


MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON,  ENG. 


-  BOARD  OF  DIRECTORS  “ 

« 

Sir  Herbert  S.  Holt,  President 
A.  J.  Brown,  K.C.,  Vice-President 
F.  G.  Donaldson,  General  Manager 


Robert  Adair 
J.  E.  Aldred 
George  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
G.  H.  Duggan 

Gordon  W.  MacDougall,  K.C. 
Wm.  Molson  Macpberson 


Hon.  Smeaton  White 


A.  D.  MacTier 
C.  B.  McNaught 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
John  H.  Price 

F.  W.  Ross 
Julian  C.  Smith 


^^CLU)SOTl  BoOfn  ^^OyS  l^ccollcd  tight  for  control  at  the  meeting.  The  i  Regina.  —  AVith  the  purpose  in 

!  letter  addressed  to  syndicate  share- j  view  of  manufacturing  briquettes 
Mft  CfdC  CC/  M  Or  t  nUrCnZll  i  holders  by  F.  P.  Jones  reads  as  fol-  j  from  the  dried  raw  coal  in  the  Souris 

_  lows:  I  district  of  southern  Saskatchewan,  a 

.  ,  I  “On  July  15.  1929.  a  letter  was  !  company  Incorporated  under  the 

When  Fort  Churchill’s  first  branch  of  the  White  Horse  Rapids,  Mr.  Doig  i  sent  to  the  members  of  the  Beau-  name  of  the  Canadian  Coal  Briquet- 
ank  was  opened  this  spring  by  the  mentions  that  the  few  men  who  fol-  harnois  Power  Syndicate,  together  |tes  and  Power  (Blenfalt)  limited,  has 
ank  of  Montreal,  tw'o  men  were  sent  low  the  dangerous  occupation  of  |  with  notice  of  annual  general  meet- j  been  organized  by  a  number  of 
n  by  airplane  in  comparative  com-  pilots  in  these  waters  made  about  ing  and  a  special  general  meeting,  financiers  and  coal  men  in  western 

ort  to  attend  to  the  details,  secure  $10n  a  day  in  the  busy  sea.son.  ;  both  to  be  held  on  July  27.  1929,  at  |  Canada.  Besides  the  briquettes,  the 

n  the  knowledge  that  they  were  in  While  camping  near  the  Five-Fin-  |io  a.m.,  room  821.  1117  St.  Cath-  j  cumpany  also  intends  to  manufac- 

ittle  danger  of  being  cut  off  from  ger  rapids.  Mr.  Doig’s  party  was  erine  street,  west,  in  the  city  of^ture  dried  lignite  coal  .and  powdered 
ood  and  supplies.  Later  on  when  called  upon  to  arbitrate  between  two  Montreal.  fuel 

he  Royal  Bank  opened  its  branch  in  partners  who  had  disagreed  over  ‘  -Among  other  things,  the  notice  The  men  interested  in  the  project 
lay  conditions  of  travel  were  even  their  supplies  and  equipment  in  a  stated  that  you  would  be  asked  to  are;  P.  T.  Rooerts,  Winnipeg,  presi- 
'ss  rigorous.  boat.  Mr.  Doig  divided  the  cache  ratify  a  transaction  with  Newman,  dent  of  the  new  company;  .Avery  Ca- 

Although  life  in  this  last  pioneer  to  the  satisfaction  of  both  parties,  : Sweezey  &  Co.,  Ltd.,  and  Dominion  sey.  K.C..  Regina,  and  K.  White- 

ontier  retains  nunny  of  the  aspects  a  comparatively  easy  affair,  hut  I  Securities  Corporation.  Limited.  i  law,  Vancouver,  both  of  whom  are 
f  more  primitive  days  it  presents  was  nonplussed  on  finding  that  the  ^  "1  was  one  of  the  syndicate  man-  vice-presidents  of  the  company,  and 

ome  contrast  to  that  experienced  by  boat  still  remained.  However,  they  agers  when  this  proposed  transac- I  K.  v.  Champion.  Weybum,  who  is  the 

aplier  invaders  of  the  north  as  typi-  solved  the  difficulty  themselves  by  tion  was  placed  before  the  syndicate  j  secretary-treasurer.  The  directors 

&d  by  those  who  went  into  the  cutting  the  boat  in  two,  and  much  to  managers.  As  it  was  not  one  that  I  I  of  the  company  are;  C.aptain  ^layers, 

ukon  in  the  days  of  the  gold  rush  my  surprise  I  saw  both  parts  six;  could  recommend,  and  as  the  ma- !  .Merritt.  B.C.:  H.  M.  Freeman.  Sler- 

f  1898,  says  The  Manitoba  Free  weeks  later  in  Dawson,  each  with  an 'jority  of  the  syndicate  managers  j  ritt,  B.C..  and  David  D.  Whitesides. 

improvised  stern.  The  lines  were  not  who  voted  for  it  were  interested  |  K.C.,  New  Westminster,  B.C. 

The^  story  of  the  opening  of  the  beautiful,  but  the  design  was  orig- ;  parties  in  either  .Newman,  Sweezey!  At  present  the  company  owns  800 

rst  bank  in  Dawson  in  May,  1898,  inal.’’  g,  Co  Ltd.,  or  Dominion  Securities  acres  of  coal  in  the  Souris  district 

viwdly  tmd  in  the  memoirs  of  the  Dealing  with  the  Indians  was  dif-  Corporation,  Ltd.,  I  resigned  as  a  with  an  estim<ated  tonnage  of  8,000,- 
,te  David  Doig  who  was  sent  in  by  ficult  at  first  until  the  newcomers  j  syndicate  manager.  000  tons.  This  property  was  taken 

e  Bank  of  British  North  America  found  out  that  a  cupful  of  tea  or  “i  wish  to  call  your  attention  that  over  from  the  Lignite  Alines  of  the 

ose  on  the  heels  of  the  first  rush  sugar  represented  one  dollar,  and  a  |  the  proxy  sent  out  by  II.  B.  Grif-  province  of  Saskatchewan. 

“n°  plug  of  tobacco  five  dollars.  Ifith.  secretary-treasurer  of  the  The  company  will  endeavor  in  the 

On  April  1,  1898.  our  party,  con-  Reaoh  Dnwsnn.  Beauharnois  Power  Sjmdicate,  is  in  near  future  to  supply  briquettes  and 

■ting  of  embarked  at  \ancou-  ,  "  favor  of  three  gentlemen,  all  of  powdered  fuel  to  the  householders 

r  on  the  Pakshan — a  typical  ocean  ‘vVe  arrived  in  Dawson  on  the  w-hom  are  syndicate  managers  and  .and  power  companies  of  the  province 
amp  subsequently  enlarged  and  morning  of  May  17.  My  first  expert-  lall  of  whom  are  interested  in  either  il  a  price  that  will  compete  with  coal 
)w  known  as  the  Princess  Ma^-—  ence  in  Klondike  prices  was  gained 'Newman.  Sweezey  &  Co..  Ltd.,  or  imported  from  any  other  province  of 

lund  for  Skagw-ay,  with  the  object  in  tbe  selling  of  two  canoes,  which  Dominion  Securities  Corporation,  |  the  Dominion.  The  charter  of  the 

opening  a  branch  of  the  Bank  of  netted  me  $900  as  against  an  expen-  Limited.  j  concern  not  only  covers  coal  mining. 

America  at  Dawson,”  dlture  of  $150  in  Vancouver.  On  pre- ,  “i  particularly  urge  you  to  be  j  hut  a  number  of  other  industrial  pro- 

r.  Doig  s  story  begins.  The  B.N.A.  senting  the  order  for  the  purchase  , present  at  the  meeting  called  for  10  jp.cts  which  can  be  brought  to  the 

shed  to  be  the  first  in  the  field  price  of  the  canoes  at  one  of  the  a.m.,  July  27.  or  if  it  is  impossible  Uouthern  part  of  Saskatchewan 

d  gave  instructions,  consequently,  company’s  stores  in  Dawson.  I  was  |  for  you  to  be  present,  I  request  and  !  whereby  these  industries  can  re¬ 
st  no  expense  w-as  to  he  spared  in  surprised  to  find  the  currency  used  >  recommend  that  you  sign  the  en- j  coive  cheap  coal  and  cheap  power 

aching  the  destination  as  .soon  as  in  this  district  is  gold  dust  at  $17  to  [closed  proxy  in  favor  of  the  Hon.  j  that  cannot  be  supplied  to  them  from 
.ssible.  The  story  continues.  the  ounce.  As  a  .further  illu.stra- !  w.  G.  Mitchell,  K.C’..  and  myself.  [  anv  other  source  at  the  present 

’After  a  pleasant  three  days’  sail,  tion  of  the  prevailing  prices  in  Daw-  lor  both  of  us.”  '  .  _ 

ring  which  we  passed  some  beau-  son  on  our  arrival,  we  sold  fifteen  i  „  i 


FACTIONS  ARE  IN  I 
CONTROL  CONTEST 
FOR  BEAUHARNOIS 

F.  P.  Jones  and  Associates  Op- ; 
pose  Newman  Sweezey  and  ! 

Dom.  Securities  j 

ASK  FOR  PROXIES 

1  I 

A  contest  for  control  of  the  big 
Beauharnois  Power  project  is  indi- 1 
'cated  in  a  letter  to  syndicate  share-  | 
i holders  of  the  company  sent  out  by  ! 
Frank  P.  .Tones,  as  one  of  the  syndi- 
icate  managers  seeking  proxies  for: 

: himself  and  the  Hon.  W.  G.  Mitchell. ' 
K.r.,  at  the  annual  general  meeting 
called  for  July  27,  1929  There  have  , 

\  Iieeh  for  some  time  runiors  of  a  dis- 1 
agreement  among  the  sjmdicate  man-  I 
agers  which  would  likely  result  in 
.the  withdrawal  of  F.  P.  Jones  and  * 
his  associates  through  the  sale  of  I 
their  s.vndicate  shareholdings.  The  I 
.letter  from  Mr.  Jones,  which  is  re- j 
:  produced  here,  however,  foretells  a  I 
fight  for  control  at  the  meeting.  The  i 


Soviet  Ccal  Comes  In 

Malgash,  N.S.  —  Characteriz¬ 
ing  the  Dominion  Govern¬ 
ment’s  treatment  of  the  Nova 
Scotia  coal  industry  as  "Fhab- 
by,”  R-  K-  Smith,  .M  P..  of 
Cumberland  county,  con¬ 
demned  the  Government  for 
permitting  Soviet  coal  to  come 
into  Canada. 

When  efforts  were  m.nde  to 
take  that  coal  into  the  United 
States,  the  tariff  there  imme¬ 
diately  rose  to  $2.39  a  ton  he 
said,  but  the  product  came  to 
Canada  and  was  handled  and 
sold  without  Government  inter¬ 
ference. 


FORM  COMPANY  TO 
EXPLOiyiGNITE 

Plan  Manufacture  of  Powdered 
Fuel  and  Briquettes  in 
Saskatchewan 


9  PER  CENT  GAIN 
IN  LIFE  BUSINESS 


al  scenery,  we  reached  Wrangell,  > gallons  of  Hudson’s  Bay  rum.  Company.  Q  DCD  r*I7WT 

w  a  boom  town  of  some  three  brought  in  for  medicinal  purposes  The  notice  sent  out  by  the  board '  J/  I  Ell  vljn  1  Unlll 

usand  people.  The  majority  of  and  not  required,  for  $65  a  gallon.  *3  Svndic.ate  holders,  referred  to  ini 

population  appear  to  live  under  There  being  no  genuine  liquor  in  the  Mr.  Jones’  letter  read  in  part:  [  JM  I  ICI;  DIICTKFCCC 

yas,  and  the  streets  and  side-  camp  (hootch  distilled  in  Dawson  "The  Bo.ard  of  Syndicate  Managers  |  III  Lll  L  DUulllClJl} 

Iks  are  in  such  a  condition  that  was  the  only" available  tipple)  the  bas  formulated  and  recommends  fori 

requires  skilful  engineering  to  saloon  that  bought  our  firewater  did  our  approval  a  plan  w'hereby  the  1  c_i_,  i  n  1  1.  u 

•igate  ones  way  through  the  mud  a  roaring  trade.  It  was  used  to  undertaking  and  a.ssets  of  the  syn- i  Insurance  ror  1st  Half 

1  slush.  Gambling  appears  to  be  flavor  and  disguise  the  disagreeable  dicate  will  be  disposed  of  to  a  new  of  Year  Show  Further 

staple  industry,  and  the  fleecing  taste  of  the  hootch.  At  first  there  company,  to  be  incorporated,  which  Growth 

ingoing  KIondik6rs  wes  cflrricd  wss  e  distinct  tsste  in  oil  their  II-  wiM  .probably  be  known  o-s  the  Beau- 

merrily  w^ith  great  success  in  the  quors  of  rum,  but  hj'  and  .by  it  he-  harnois  Power  Corporation,  Limited. 

St  open  and  barefaced  manner  came  more  and  more  attenuated,  fin-  This  plan  will  be  submitted  for  your  Hartford.  Conn. — For  the  first  half 

sible.  '  ally  disappearing  gradually.  ^.rprov.al  at  the  forthcoming  general  I  of  sale.s  of  ordinary  life  insiir- 

Skagwaj.  (Mr.  Doig  mentions  that  Ihe  prac-  meeting.  I  ance  in  Canada  show  an  increase  of 

We  had  arranged  to  go  over  the  ticability  of  navigating  the  Yukon  -if  the  plan  he  approved  at  that  ;  f'"/'--  'Tl'is  paJn  is  generally  distri- 

a  trail,  but  on  reaching  Skag-  ivifh  fairly  large  steamers  was  meeting,  and  carried  into  effect,  after  i  .all  but  two  of  the  smaller 

learned  that  on  the  day  previ-  solved  that  summer  by  the  Ratten- |  the  fulfilment  of  the  conditions  to  i  Pi’ovinces.  .New  Brunswick  ;ind 

to  our  arrival,  a  slide  had  oc-  b'^y  companv-.  while  the  converse  j  which  it  is  subject,  it  Is  expected  1  P'’'noe  Edward  Island,  record  in- 

red  there  in  which  some  hundred  ^'^o  been  proved  in  the  Teslin  that  Ihe  members  of  the  ..syndicate 'creased  sales  for  the  first  six  months 

pie  were  buried  alive.  As  a  conse-  Lake-Hootalinqiia  route;  that  the  I  wil  receive  for  each  part  interest;  jof  Ihe  year.  Ontario  and  Quebee, 

nee  we  decided  to  take  the  White  Bennett  I^ke  Yukon  river  was  the  !  $150  in  cash  and  forty  common  shares  ,  "Iiich  pay  for  over  half  the  iota! 


CROWN-DOMINION 
PROFITS  RUNNING 
AT  $1.40  A  SHARE 

After  Reorganization  Write-off 
j  and  Changes  in  Distribu- 
I  tion  Equipment 

TIDE-WATER^NNECTION ; 

I  Toronto  Burcnii  The  Financial  Times 

;  Toronto.  —  E-arnlngs  of  Crown- 
Dominion  Oil  Company  for  the  first  i 
isix  months  of  the  current  year  have  ; 
j  shown  a  decided  increase  month  by  i 
I  month  and  are  slated  by  an  official ' 
jof  the  company  to  be  running  close. 
!  to  $1.40  per  share  per  annum  approx- 
'  imately  74.000  shares  outstanding. 
This  is  notwithstanding  write-offs 
for  reorganization  and  a  complete 
j  change  over  in  tha  comp.any’s  equip- 
i  ment  to  handle  T.vdol  gasoline. 

Crown-Dominion  Oil  Co.  has  the 
exclusive  rights  for  Ontario  for  dis¬ 
tribution  of  Tide  Water  products,  in¬ 
cluding  Veedol  motor  oils  and  Tydol 
gasoline.  Tydol  gasoline  was  first 
,  Introduced  into  the  Ontario  market : 
'  last  April,  and  the  number  of  out-  j 
lets  since  then  have  been  increased  i 
j  [from  63  units  to  94  units,  while  sev-  j 
I  er.ol  Important  locations  in  Toronto,  j 
Hamilton  and  the  .Niagara  Peninsula  j 
i  will  be  opened  wiihin  the  next  sixty 
days.  Over  1200  dealers  now  h.andle  j 
]  the  Veedol  motor  oil.  sales  of  which  ' 
exceed  35.000  gallons  per  month  and 
are  .••how  ing  a  steady  increase.  Sales 
of  gasoline  are  showing  a  similar 
pronounced  increase  and  a  distribu¬ 
tion  of  approximately  4,000.000  gal¬ 
lons  is  anticipated  in  the  first  year. 
On  the  basis  of  present  sales,  this  ' 
objective  should  be  reached  easily.  | 

The  company  is  planning  an  exten-  ; 
sive  sa.les  campaign  for  their  lubri- ! 
eating  oils  in  the  Canadian  industria'.  : 
field,  on  a  scale  that  haa  not  been  ; 
developed  in  Canada  heretofore,  and 
it  is  expected  that  a  further  substan-  j 
tial  increase  in  sales  in,  th.e  oil  end 
of  the  business  will  result.  j 

Further  Interest  attaches  to  the 
common  shares  of  Crown- Dom  in  ion 
Oil  Co.  which  is  traded  in  currently 
on  the  Toronto  Curb  market  at 
around  Ills,  by  the  fact  that  the 
Tide  Water  Oil  Company,  one  of  the 
larger  producers  and  distributors 
in  the  United  States,  has  a  financial 
Interest  in  Crown-Dominion. 

The  recent  merger  between  Mar- 
I  land  and  Continental  oil  companies 
[and  the  rumor  that  Tide  Water  will 
i  also  become  a  party  to  the  consolld'i- 
1  tion  is  of  interest,  because  such  an 
I  amalgamation  would  bring  about  an 
extromel.v  .strong  organization,  com-  i 
ntanding  huge  oil  resources  and  an  ! 
immense  market.  .\n  early  invasion 
of  the  Canadian  market  on  a  very  I 
large  scale  would  be  a  logical  devel¬ 
opment.  There  is  a  feeling  in  some 
quarters  that  the  existing  contracts 
held  by  Crown-Dominion  will  prove 
a  very  valuable  asset,  should  such  a 
I  development  take  place. 


t  Credit  Fonder  Franeo-Canadlen 

SHORT  TERM 

5%  DEBENTURES 

I  to  5  years 

Yielding  5%  to  5.25% 

according  to  matnritjf 

Issued  in  denominations  of  $100,  $500  and  $1,000 

Write  for  protpeetiu 

Credit  Foudier  Franeo-Canadlen 

5  St.  James  Street  East,  Montreal 

Quaboe  Toronto  Winnipeg  Baglas 


Toronto 

Bdmonten 


Winnipeg 

Vaneouver 


Woods  Manufacturing 
Company,  Limited 

Jote  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen's  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

in 

Ca.xia.<la 

for 

Banks,  Municipalities  and  Corporations 


Hrad  OfBcr 

Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


fUTI.DlNG  IX  r.UiG.tRY.  first  week  in  July  the  value  of  bulld- 
Calgary.  —  Construction  work  in  ing  permits  issued  in  the  dty  since 
Calg.iiry  is  more  active  this  year  January  1st.  was  $5,700,000  or  aiknost : 
tha.n  has  been  the  case  for  many  as  much  as  the  total  value  of  all 
years  past.  Up  to  the  end  of  the  permit.^  issued  last  year. 


ate  will  be  disposed  of  to  a  new  or  Year  Show  Further  1 

npany,  to  be  incorporated,  ■which  Growth  ' 

!1  probably  be  known  as  the  Beau-  _ _ 

^no:s  Power  Corppratlon,  Limited.  '  [ 

is  plan  will  be  submitted  for  your  Hartford,  Conn. — For  the  first  half  . 
irov.el  .at  the  forthcoming  general  I  of  sales  of  ordinary  life  insiir- ; 

etin"-  I  ance  in  Cana.da  show  an  increase  of  1 


s  route.  quickest  and  best  route  for  passen-  of  the  new  company.  new  business  sold  in  the  Dominion, 

rhe  town  at  that  time  was  prac-  Sers.  and  that  heavy  freight  would  “it  l.s  anticipated  that  the  condi- 1 ‘’V'ooi’d  increases  of  Ul  per  rent,  and 
Ily  under  the  control  of  the  continue  to  be  brought  round  by  tions.  to  which  tbe  carrying  out  of'^j-^  eont.  respectively  over  the 
trious  ‘Soapy’  Smith,  since  killed,  of  St.  Michael.  The  freight  he  plan  is  suhjeef,  will  he  fulfilled  in  i  first  half  of  1928.  Nova  Scotia  shows 
)  apparently  was  the  leader  of  a  charges  in  the  summer  of  1898  were  .such  time  that  a  distribution  of  Iho'fhc  hugest  gain  of  any  of  the  prov- 
g  of  thugs,  thieves,  and  niur-  ’^heut  twenty-three  to  twenty-five  syndicate’s  assets  can  be  made  about  i  h»ces  for  the  six  month  period,  .a  17 
i-s,  numbering  several  hundreds,  cents  per  pound  by  the  former  route.  ;  October  15,  1929."  I’cr  cent,  increa.se  over  the  fir.st  half 

beries  committed  in  open  day-  seven  and  a  half  to  ten  cents  by  i  - - . _  ;of  1928  The  colony  of  Newfoiiud- 

t  went  unpunished,  and  although  fhe  latter.)  ■  n  1  I  A  Kf  /inifOIfn  "  f'S'ires  are  also  ;•«>- 

ly  murders  took  place,  there  flnen  Rnineh  fl  A  W  fli  I  li  U  I  hN \!  j  ported,  shows  a  37  per  cent,  increase, 

e  no  convictions.  Quite  close  to  ~  ^  ,  Villl/li/lol  1  vljiliJUkJ  1  June  sales  in  the  Dominion  show 

hotel  at  which  we  put  up,  and  •  the  Bank  of. Brit- ,  ni AHP  A  I  P  nr,/*  increa.se  of  four  per  rent,  ovc;- 

le  we  were  there,  a  man  was  lllTAI  S  Q  /Mh  111111 •’’if'.' -'hree  per  cent,  of 

dead,  and.  though  the  murderer  ^t'cnnifutzed  in  the  foltlowing  brief  IVlilLIjU  ,/•  I  the  companie.s  reporting  figures 


i-s,  numbering  several  hundreds,  cents  per  pound  by  the  former  route.  ;  October  15,  1929." 

beries  committed  in  open  day-  seven  and  a  half  to  ten  cents  by  i - - - . - 

t  went  unpunished,  and  although  ^he  latter.)  ft  Atl  A  A  ai  /lYi|.fnrtn 

CANADIAN  CENSUS 

hotel  at  which  we  put  up,  and  •  Aiv  the  Bank  of. Brit- ,  qnA'TH  I  P  A  f\i 

le  we  were  there,  a  man  was  a  V  in  i  TOTAl  S  0  7Qfi  fl( 

dead,  and.  though  the  murderer  ^timmarized  in  the  folllowing  brief  *'>1  t/vjvfl 

ed  to  be  well  known,  no  arrest  P^J^^caph:  >  - - 

Having  secured  a  temporary  '  oi,.  n-  cl  r,  • 

lambling  was  carried  on  to  "f  British  .North  0«awa  Fipres  Show  Domin 

real  dent  —  faro  miiiptio  -Ymerica.  opened  for  business  on  the  Population  Increased 

s.  stud  poker  being  engaged  in’  A-  I*!’  j  138,000  in  Year 

er  the  same  roo'f  and  usually  in  facilities  light  to  the  poitals  -  - 

e  room  adjacent  to  the  saloon  "underfill  gold-producing,  Ottawa. -Canada’s  tof.al  populat 

'Chp  - -  region.  Thii.s  was  established  the  i  stood  at  9.796.00!!  as  of  .Tune  1.  1! 


TOTALS  9,796,000 


i  Conservative 
Convertible 
Bonds 


ed  to  be  well  known,  no  arrest  Paja/rapn:  ,  - -  i. share  this  increase.  .Those  figures 

made.  Having  secured  a  ^^^’PC'cary  FIc.-oc  ciknu,  Domln'r,,. '^’’c  furnished  by  the  life  insurance 

iambling  was  carried  on  to  British  •’^’o'th  Ponulation  Increased  *  i sales  re.search  bureau  and  are  based 

reat  e.'itent,—  faro,  roulette,  opened  for  business  on  the;  *  0PU'|t on  Increased  cvpi.rience  of  companies  hav- 

s,  stud  poker  being  engaged  in  corning  of  Ma.v  19,  bringing  bank-:  loo,UUu  in  Year  .jug  j„  force  85  per  cent,  of  the  total 

=r  the  same  roo.f  and  usually  in  facilities  right  to  the  portals;  -  -  ; legal  re.serve  ordinary  life  insurance 

R  room  adjacent  to  the  saloon  wonderful  gold-producing  :  Ottawa. — Canada's  total  population  outstanding  in  the  Dominion. 

The  ‘lookout’  under  ordinary  Thii.s  was  established  the  i  stood  at  9,796,009  as  of  June  1,  1929, 1  The  record  for  tlie  twelve-month 

mstances  is  not  much  in  evi-  hank’ in  Dawson,  and  avitli  its  accord in.g  to  an  estimate  issued  this  [period  ending  .Iiinc  30,  1929,  shows  a 

e.  hut  his  '  loaded  shotgun  is  terminated  a  chapter  [  week  by  tlie  Dominion  Bureau  of  j  13  per  cent,  gain  for  the  Dominion  as 


The  ‘lookout’  under  ordinary 
mstances  is  not  much  in  evi- 


s  treasure,  amounting  I0  over 
0,000,  was  placed  in  a  log  cabin 
pied  by  Inspector  Wood,  of  the 
hwest  .Mounted  Police,  and  was 


TO  OPEX  IX  r.IEG  VRY. 


ys  ready  to  draw  a  bead  on  hank-founding  as  unique  as  it  ■  jpf.  This  is  an  increase  of  ja  whole  over  Ihe  preceding  twelve- 

victim  who  may  in  sheer  des-  important  to  the  commercial  in- ;  approximately  138  000  pcr.sons  over  month  period.  .\11  bui  Prince  I'''iwii  ;l 
tion  attempt  to  shoot  the  deft  9^  **  territory  which  for  many  .  same  date  last  year,  when  the  Island  record  increased  production 

pulator  of  the  pasteboards  .vears.  is  destined  to  attract  the  at-  pg(i;,iatcd  popiiiation  wa.s  9.658.000.  ] for  this  period.  Ontario  with  an  in¬ 
uring  our  stay  in  Skagway.  the  of  the  financial  world.”  I  report,  covering  the  year.s  1921- i crease  of  17  per  cent,  over  the  pic¬ 
’s  treasure,  amounting  I0  over  '  !  ”9  inclusive,  further  showed  the 'ceding  12  mnntlis  leads  the  prov- 

0,000,  was  placed  in  a  log  cabin  TO  OPFV  IV  rilUIRY  'Dominion’s  population  bad  increased  j  inces. 

pied  by  Inspector  Wood,  of  the  -**.<■•  •  ,  ^lore  than  I.OOO.OOu  persons  dur-  1  Tlie  records  made  in  the  cities  vary 

hwest  .Mounted  Police,  and  was  Calgary. — Announcenieiiint  is  made  1  in?  that  period.  In  1921  the  census  | "•'tdely.  Hamilton  leads  for  both  the 
nelled  in  the  day  time  by  two  that  the  D.  S.  Paterson  brokerage  i  recorded  8,788,485  persons.  imonth  and  for  the  first  si.x  month.-, 

ers,  while  in  the  evening  the  firm  of  Toronto  has  arranged  to  open  W’ith  the  exception  of  Prince  Ed-  U'f  the  year.  Ottawa  comes  second  and 

ctor  and  I  slept  there  in  cots  offices  in  Calgary.  This  makes  the  •  ward  Island  and  the  Yukon,  all  of  [shows  substantial  gains  for  both 

d  in  diagonal  corners.  To  a*c-  fourth  big  easte.'n  firm  to  establish  ;  the  provinces  increased  in  popiiia- 

for  the  presence  of  the  Cana-  its  own  trading  centre  in  this  city  i  tion  during  the  twelve  months  end-  _ [ 

police  in  Skagway  it  may  be  since  the  oil  activity  commenced.  '  ed  June  1  last.  Prince  Edward^Ts-  ,  ,  ' 

ioned  that  the  boundary  com-  .  !  land’s  estimated  decrease  was  300 

on  had  not  yet  announced  its  persons.  The  Yukon  lost  approxi- • 

d,  and.  although  it  was  gener-  w  f  • .  j  c*.  •  F  /  f"*  I  f  I  500  of  its  people, 

known  that  the  dividing  line  United  OtOtCS  tiaS  t  CLVOTUOIB  Ontario  still  continuer,  by  far  the; 

•en  Alaska  and  Canada  was  to  ’T'  V  n  f  ✓A  n*Sf  [most  populated  of  the  provinces,  the: 

me  twenty  miles  north  of  Skag-  !  ri1  s  llfin  ^  reveal,  and  along  with; 

the  N.W’.M.P.  were  still  there  *  rUUC  OUIUTIA-C  V-FUCF  enjoyed  a  most  substantial  : 

fferance  awaiting  the  official  „  ,  .  ^  •  ‘increase  in  population  during  the 

ncement.  speri„i  t«rro«p«„uen^e  |  ancc  of  over  $1,000,000,000.  This  1  „nder  review. 


Hard  on  Horseflesh. 


[  land’s  estimated  decrease  was  300 

- - - - - —'I  persons.  The  Yukon  lost  approxi- 

w  T  •-  a  m  m  T  f  |ra  J  a  j  mately  500  of  its  people. 

United  States  Has  tavorable  !l!A 

w  n  W  I  populated  of  the  provinces,  the 

iTadp  Bal/incs.  CJVGT  reveal,  and  along  with; 

*  fOUK  UUlUriK.K  V-FC/C#  j  enjoyed  a  most  substantial: 

1  increase  in  population  during  the 

■rsponUeiK-e.  |  ancs  of  over  $1,000,000,000.  This ;  „uder  review, 

irei^  trade  of  the  |  makes  no  special  allowance  for  gold.  ^  comparative  table  showing  the  ; 


Speriiii  t'orr«*KponUen«-e.  I  ancs  of  over  $1,000,000,000.  This 

W’ashington. — Foreign  trade  of  the;  makes  no  special  allowance  for  gold. 


United  States  for  the  twelve  months  i  j,  being  assumed  that  the  gold  was  |  {j  3^  j  population  of  the  provin- 

«nHinp  Tnno  xO  rpnrhpri  thP  n’Rn  ir.  ^  r  .  -  ... 


e  Skagway  trail  is  a  piece  of  ending  June  30,  reached  the  h’gh  j  brought  in  or  sent  out  in  connection  j  territories  as  of  June,  this 

ay  and  trail  some  forty-two  niark  for  post-war  years,  .showing  p.ayments  included  in  the  ccm-iyg^^"*  ug  compared  with  the  census' 

in  length,  all  of  which  during  exports  of  $5.382,460. CDO  and  imports ;  pjptp  returns.  The  national  rev- , ‘fj 1921,  and  the  estimated 
ited  good  season  in  summer  of  $4,290,614,000.  leaving  an  excess  |  g^je  and  outlay  for  the  year  fol- j  figures  for  1928.'  follow.s; 


ily  passable  to  pack  trains. 


of  exports  over  imports  of  $l.f*j*l-- [  jows:- 


e  climb  to  the  summit  is  not  846.000.  I  Export.^  and  Payment.^ 

ularly  hard  in  good  weather.  For  the  first  six  months  of  1929  [  Rpceived — 
is  a  sad  sight  to  see  men.  the  returns  indicate  an  increase  in '  Good.*  pxportpd  ^  5 

past  .sixty,  packing  fifty  both  exports  and  imports  of  •?249.- i '? 
•enty  pounds  and  making  from  000,000  each.  The  figures  stand  at  |  Touri.st*  in  UnitPd  statps 
to  forty  trips  backwards  and  $2,627,142,000  exports  and  $2.284.- [  Freight  payment.* 

rds  until  their  whole  outfit.  945,000  imports,  as  against  $2  377,- , mterett  and 

by  the  government  regula- ;  989.000  and  $2,035,932,000  in  192S.  i  insnrancp.  net  Veturn.*  . ! 

must  be  1.000  pounds  or  over.!  For  the  month  of  June  the  re-;  Mutton  picture  royalties, 

oved.  After  seeing  this  one  can  [  turns  shofl’  exports  of  $397,000,000  I 

y  understand  why  many  los^  I  exports  of  $352,000,000.  i  imno.  t*  and  Out-Pav-'* 

sell  their  be  ongings.  and  re-  Movements  of  gold  for  Ihe  same ; 


TM.Oou.OOii 

$6,907,460,000 


'  Province.* 

1 

1928 

1921  1 

P  K.  L.  .  . 

86  inn 

86  40n 

88.615 

.Vova  Scotia 

.'-..Tn.  inn 

.547.000 

523.83:  1 

New  Bruns. 

415.000 

387.S76  1 

Quebec  .  . 

2.6fl0.nnii 

2.647,000 

2.361.199 

Ontario..  . 

3.271  snn 

2,933.662  ! 

Manitoba 

66.3. 2nn 

655,000 

610,118  ' 

Sask.  .  .  . 

851,000 

757.510  : 

.Alberta  .  . 

616. nnn 

631.900 

588.4  54 

P.rit.  Col.  . 

JaOI  .000 

58.8.000 

524.582  i 

A'ukon  . 

3.500 

4.157  ! 

N.  AV.  Ter.. 

9  4  00 

9.200 

7.J>S3  ; 

Great  Britain  &  Canada 
Investment  Corporation 

Limited 

4^2%  Convertible  Debentures 

{with  warrants) 

This  corporation  through  its  international 
affiliations  and  hoard  of  directors  locat¬ 
ed  in  London.  New  York  and  Montreal,  com¬ 
mands  a  world  knowledge  of  investments. 

The  international  character  of  this  corpora¬ 
tion's  holdings  imparts  the  strength  and 
stability  of  world  diversification. 

Debentures  are  convertible  at  any  time  on 
basis  of  20  shares  of  Common  Stock  for  each 
$1,000  debenture. 

Warrants  also  entitle  holder  to  receive,  with¬ 
out  cost.  10  shares  of  Common  Stock,  at  the 
discretion  of  the  directors,  or  not  later  than 
on  payment  date  of  first  common  dividend. 

Price :  $100  and  accrued  interest 


Power  Corporation 
of  Canada  Limited 

Thirty-Year  Convertible 
Debentures 

POWER  CORPORATION’S  record  of  growth 
is  outstanding  among  the  public  utility 
and  investment  companies  of  Canada. 

Earnings  have  more  than  doubled  each  year 
for  the  last  three  years,  and  will  show  a 
substantial  increase  for  the  fiscal  year  ended 
June  30th. 

Assets,  as  at  February  21st.  1929.  were  In  ex¬ 
cess  of  $38,000,000,  equivalent  to  $3,800  for 
each  $1,000  debenture. 

Debentures  may  be  converted  into  Common 
Stock  at  any  time  up  to  March  1st  1934,  on 
basis  of  $150  per  share. 

Price:  $100  and  accrued  interest 


2.01)0  (  ALYLS  BRAXHED. 


n  disgust.  At  the  summit  we  |  twelve  months  period  were  not  so  ■  Cioodt*  impf^rtpd  .  .  .  .  $ 

party  returning  to  Skagway  j  heavy  a.s  in  some  former  years.  Gold  [  '' 

(he  remains  of  a  jT)ung  man  j  ^be  twelve  months  end-:  invosimont  m  u.s... 

ied  from  disease  brought  on  ;  with  June  were  $1 12. 2^1, 000  and  j  payments  . .  . 

ting  ,snow.  We  met  a  few  ;  favorable  bal- . 

'll  "f  $42,845,0.  0  for  the ,  .Lsi’.oi'rry^'ancV^  Thilan- 


[loo  I  Vancouver,  -  In  a  recent  general  j 
;  lound-np  on  the  Hamilton  mountaiins  ! 
2.62. non, onii  [  in  the  Nicola  district  over  2,000  calves  , 
22.1. noo.OiMV  belonging  chiefly  to  the  Douglas' 

'  220  ooo  non  j  ^'Oke  Cattle  Coniprany  and  Gulchon  ] 

Brothers,  two  of  the  larger  stock . 
.6". non. ono  raisers  in  the  territory,  were  brand-! 

_ 7n.nnit,ooii  Range  conditions  are  said  to  be  I 

J5.8S7.6i4,ono  ;  ^>'cel.lent  this  year  with  feed  plen- 1 
l,ni9,846,’00iJ  '  tiful.  ' 


glas.ses.  suffering  from  snow- 
es.s. 

Pilots  j-t  $100  a  Day 

Is  reference  to  the  shooting 


year.  I  thropio  . 

An  estimate  of  the  entire  move- |  Insni  ancp,  net  ontlay 
ment  of  trade  and  finance  with  fo~-  i 

elgn  nations  shows  a  favorable  bal-  Net  favorable  balance 


NESBITT,  THOMSON  &  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 


Quebec 
London.  Ont. 


Ottawa 

Winnipeg 


Toronto 

Saskatoon 


Victoria 


Hamilton 

Vancouver 


THE  FINANCIAL  TIMES.  MONTREAL,  JULY  1929 


YEAR  OF  GROWTH  ! 
WOLTHAUSENHAT  : 
HEALTHY  PROFITS 

Grou  Earnings  of  $254,476 
Equal  to  29  Per  Cent, 
of  Total  Sales 

STRONG  BALANCE  SHEET. 

Rcflectins  the  large  volume  of 
business  being  handled  by  Wolthaii- 
sen  Hat  Corporation,  of  Brockville. 
Ont.,  the  annuaJ  statement  for  the 
J'ear  ending  May  31,  shows  tola! 
sales  of  $877,53,5.  From  this  was 
realized  gross  profits  of  ,'<351,178, 
equal  to  SOfo  of  sales.  'l  o  this  was 
added  other  income  of  $8.51*1.  mak¬ 
ing  total  income  $263,070.  Sales,  ad¬ 
ministration  and  other  expenses  J 
amounted  to  $162,881  and  after  dc- 1 
ducting  $35,143  for  depreciation  and  • 
bad  debt  reserves,  net  operating  pro-  j 
fit  for  the  year  was  74,944,  being 
12.2%  of  the  aggregate  of  borrowed 
money,  capital  and  surplus.  This 
favorable  showing  was  achieved  dur- , 
Ing  a  period  when  prices  of  felt, 
used  in  the  manufacture  of  hats, were 
at  a  high  level,  and  there  was  no  I 
corresponding  increase  in  the  sell- 1 
ing  price  of  the  company’s  products,  i 
There  has  since  been  a  considerable  j 
reduction  in  this  respect,  which  will 
have  its  reflection  in  the  current 
year's  business.  ! 

A  notable  feature  of  the  balance  i 
sheet  is  the  relation  of  current  as-  | 
sets  to  total  assets.  These  amount  ■ 
to  $478,636,  compared  with  total  as-  | 
sets  of  $755,198.  Ctirrent  liabilities  I 
are  shown  at  $154,376,  leaving  net , 
working  capital  of  $324,260.  repre¬ 
senting  a  substantial  gain  over  the  , 
previous  year,  when  working  capita!  ! 
was  $297,112.  I 

The  general  statement  of  assets  i 
and  liabilities  shows  fixed  assets  of 
$197,926,  deferred  charges  $23,868  i 
and  other  assets  including  bond  sink-  ■ 
ing  fund  and  life  insurance,  amount-  : 
ing  to  $54,768.  Among  liabilities  are  : 
included  7%  first  mortgage  bonds,  | 
due  1943,  of  $200,000  and  capital  and  | 
surplus  of  $$359,371.  I 

Financing  of  the  present  company, 
which  took  over  the  business  of  the  , 
old  corporation  a  few  years  ago,  was  ! 
handled  by  the  firm  of  H.  B.  Roibin-  | 
son  &  Co.,  Ltd.,  investment  bankers, 
Montreal. 

START  WORK  ON  : 
NEW  SKYSCRAPER 


The  Milch  Cow 


YM  Europe  have  ceased  to  be  ready 

ff/l|ip.  |,|f|^|A  Ini  lenders  to  the  borrowing  countries. 

I  ifoUAJ  vitAkTAbr  All  jj,  withdrawn 

I  DDfTICU  fUniTCTDV  previously  lent. 

Dllllldll  ini/UjlIll  The  borrowing  countries  of  Eu¬ 

rope.  w'hich  for  several  years,  had 

_  •  -  adjusted  their  economic  life  to  a 

Several  Conferences  of  Import-  large  inflow  of  foreign  funds,  have 


DIVIDEND  NOTICES,  ETC 


The  Royal  bank  of  Canada 

DIVIDEND  No.  168 
XJOTICE  is  hereby  given  that  a 
J  ^  Dividend  of  Three  per  cent 


f  %y 


ance  to  Labor  and  Employers  themselves  suddenly  pulled  up  Dividend  of  Three  per  cent 

HaM  short,  with  the  necessity  of  paying  I  ^being  at  the  rate  o,' twelve  per  cent 

oeing  neia  rather  than  borrowing.  j  per  annum)  upon  the  paid-up  capital 

— - -  “A  borrowing  country  Is  an  im-  i  stock  of  this  bank  has  bee»»  declared 

Ivondon.-  Five  conferences  of  Im-  i porting  country.  It  brings  In  the  pro-  '  for  the  current  quarter,  and  will  b« 

irtance  lo  labor  and  employers  ceeds  of  foreign  loans  in  the  form  of  '  payable  at  the  bank  and  its  branch#! 
iko  in  the  cotton,  wool  and  coal  primarily  Domestic  demand  j  on  and  after  Tuesday,  the  third  das 

dustries,  are  in  progress  in  Eng-  !'«  export  of  do-  j  of  September  next,  to  shareholders  o1 


L  \ 


m 


AM 


p  t/;; 


jportance  lo  labor  and  employers  ceeds  of  foreign  loans  in  the  form  of 
i  alike  in  the  cotton,  wool  and  coal  if primaril.v  Domestic  demand 
industrier.,  arc  in  progress  in  Eng-!*“  ^f'ong,  resisting  the  export  of  do- 
1  Pn,,]  n.ostic  goods  and  attracting  foreign 

'  '  In'  an  effort  to  find  a  way  out  of  "hen  loans  cease  and  rc- 

:  coni  roversy  over  flie  wage  question  ;  niust  be  made,  the  scene 

in  the  cotton  industry.  Sir  Horace  ,  ,  , 

'Wilson,  Permanent  Secretary,  and'  The  borrowing  country  must  dc- 
Laac  Mitchell,  of  the  .Minl.stry  of  'elop  an  exce.ss  of  exports  over  im- 
I  Lalior,  started  a  conference  with  cot-  .Pmts.  When  a  fransilion  of  this  sort 
i  Ion  leaders  at  Manchester.  I  he  sui^enl.v  made,  it  is  almost 

Premier  .MacDonald,  5V.  Graham,  > hie  that  there  should  be  a 
;  piesidQnl  of  the  Board  of  T,,adc;  of  depression  during  which 

:  Margaret  Bondfield.  Labor  Minisicr,  ' '"‘ho''  anti  resources  shift  from  pro- 
■aud  Ben  Turner,  Secretary  for  .Mines,  !  dne  ion  lor  the  domestic  markets  to 
I  received  representatives  of  the  .Min- ^P'  odncDon  for  expoj  t,  and  during 
ing  Association  of  Britain  at  Down- !  "h'ch  prices  are  reduced  to  permit 
,  iiig  Street  In  discu-.:-,  conditions  m  "lore  effective  competition  in  theex- 
Ihe  coal  industry  and  possibly  4he  '  ,  • 

'fuie.st ion  of  hours  !  The  lending  countries  of  Lurope 

,  At  Blackpool  the  annual  confer-  j"  Past  few  > ears  hij^ve  been  E^^^^ 

I  ence  of  the  Miners  Federation  has: '^^d.  he  Netherlands.  bweden. 

I  been  in  session.  Out  taodhi".  is.sues  |^"il^<‘>-'and.  and.  more  '-econ  ly. 
1.1  re  (he  reduction  of  working  ' vance.  London  appears  to  have  ittlc 

iSiid  negotiations  for  a  National  i  f  f'''»he'-  loans  to  the  (  on^ 

'  r  reemcnl  tincnt  at  present.  I  he  Netherlnads 

r“ln  the  'cotton  trade,  lockout  no-:hfe  been  withdrawing  funds  from 
tices  affecting  500.900  workers  be-  '^1,=^:. 

^  come  effective  on  July  29.  unless  a  '.'o'*  «  i** 

!  way  out  of  the  impasse  is  discovered.  Teady  lender.  Switzerland  and  Bel- 
iThe  employers  a.4  holding  firmly  to  :^‘'tm  cotild  spare  funds  for  inve.st- 

/i^r’iir  4^u.^r‘‘co:;^;S 


4 


(//Ml 


;Theen:pioye;;  i;^eZw;nrfi.'nilyto  ccnild  spare  fund^  for  invest- 

'  their  notice  of  reduction  of  wages  by  /J,’''"*''!,/’"  rntmtiM' 

!  12.82  per  cent.,  and  the  employees  *hc  onl)  Luropean  uninti.r 

tlrm  In  rcfnslns  lo  i.ccopi  ”  irTlZ  lAuH 

]the  reduction.  lirr.rynA  ^ 

I  The  National  Wool  and  Textile  In-  j'  ranee.  ^ 

jdustrial  Council  met  at  Bradford  to  j - - ll  ^ .  —l'"..  ..  ' 

draft  a  demand  by.  wool  trade  cm-;  r«A/mrMrk  TjrkTic'cc  rx/- 
:  plovers  for  a  reduction  in  wages,  [  DIVIDEND  NOTICES,  ETC. 

I  which  is  expected  to  be  set  at  10  per  ^ 

j  At  Blackpool  the  Miners  Federa-  j  BANK  OF  MONTREAL 

llu  a'polTcy  Xe  wor'kln/hmirs  ^  vN "SJfDFND "f ?iVee  n  '"'lU 
of  mine  workers  in  the  hope  of 

securing  repeal  of  the  eight-hour  1  PPOQ  “P  Capital  ^tock  of 

day.  The  coal  industry  Is  strongly  |  Institution  has  been  declared 


DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent, 
upon  the  paid  up  Capital  Stock  of 


record  at  the  close  of  businesa  on  the 
Jlet  day  of  July. 

By  order  of  the  Board. 

M.  W.  WILSON, 
General  Manager 
Montreal.  Que.,  July  9,  1929. 

C.  w.  LINDSAY  &  CO. 

LIMITED. 

Notice  is  hereby  given  that  a  Dlvl 
dend  at  the  rate  of  $0.25  per  shar 
on  the  Common  Capital  Stock  of  thi 
Company  has  been  declared  for  th 
quarter  ending  August  31st,  1921 
payable  September  1st,  1929  to  Shar< 
holders  of  record  August  15th,  192! 
By  Order  of  the  Board. 

BEN.TAMIN  A.  EDWARD, 
Secretar; 

.Montreal,  July  22ad.  1929. 

C.  W.  LINDSAY  &,  CO 

EHIITED. 

Notice  is  hereby  given  that  a  Div 
dend  at  the  rate  of  6V4%  per  annu 
on  the  Preferred  Capital  Stock 
th’s  Company  has  been  oeelared  f 
the  quarter  ending  August  31st,  191 
payable  September  1st,  1929, 
Shareholders  of  record  August  151 
1929. 

By  Order  of  the  Board. 

BENJAMIN  A.  ED5VARD. 

Secretai 

.Montreal,  July  22nd,  1929. 


“Is  Canada  to  be  the  3I0ch  Cow  of  the  United  States  n— Hon.  R.  B.  Bennett. 


AT  THE  LOOKOUT 


I  at  Seven  Persons  (Taber  subdivi¬ 
sion)  on  Friday.  Due  to  dryness  the 
I  feed  situation  is  causing  some  con- 
'cern  in  part  of  the  provinces.  No 


[fighting  any  return  to  the  seven- 
hour  day. 


STIFF  INTEREST 
WORKS  CHANGE 

Almost  Entire  World  Affected 
by  Rates  of  American 
Market 


i  for  the  current  quarter,  payable  on  i 
i  and  after  TUESDAY,  the  THIRD  day 
I  of  SEPTEMBER  next,  to  Sharehold-  i 
j  ers  of  record  of  31st  July,  1929. 

I  By  order  of  the  Board. 

FREDERICK  WILLIAMS-TAYLOR,  i 
General  Manager. 

!  Montreal,  19th  July,  1929.  . 

The  Canadian  Bank  of 
Commerce 

DiriDKXD  NO.  170. 

I  Notice  is  hereby  given  that  a  divi-  j 


1  .  T77  r~r’  n  1.  hail  damage  has  been 

Foundation  Work  is  Proceedmg  (Continued  from  Page  1)  '-and  that  the  volume  of  commodtty  j^g  tho  week. 

On  Biff  Aldred  Buildinn  — - - - TTT: - |  production  and  distribution  Is  at  a  ¥  »  v-  v  I  of  1  he  worldw  ide  influence  American  | 

vn  Dig  owiaing  general  liquidation  of  debts  accumu-  |  ijjgu  level.  on  Canadian  high  money  rates  have  had  upon  the  Sist  August  1929,  and  that  (he 

in  Montreal  lated  during  the  postwar  adjustment.  |  »  v-  V  nihvavs  reached  a  iota!  of  73.108 !  financial  markets  almost  every- !  be  payable  dt  the 

-  At  the  same  time,  production  costs;  xhe  5Ianitoha  Free  Pres.s  crop  rc-  week  endin- lii*v  13  This  '  where.  I  its  Branches  on  and  after  3rri 

IVork  has  been  started  on  the  ex-  have  been  rerluced  by  the  introduc-  port  issued  la.st  .Saturday  revealed  '  ..avanee  of  o  v>l  cars  above  i  "The  ever  growing  demands  of  the  '  September  next,  to  shareholders  of 
eavation  for  anew  skycraper  for  tion  of  modern  equipment  and  de-  ijt,ie  other  than  a  gradual  deteriora- 1  , Preceding  week  an"!  4  103  cars  I  American  stock  market,  for  loan  ' 

.  Montreal,  which  Is  being  erected  on  pendency  on  the  whe;B  crop  has  njon  in  the  crop  during  the  previous  | „  i„  5., 28.  Ifnnds.  wMth  progressively  higher  ,  ’*’*h  'lay  of  August  19.,9.  Ihetrans- 


Foundation  Wor^k  is  Proceeding 
On  Big  Aldred  Building 
in  Montreal 


cern  in  part  of  the  provinces.  No  |  jj,  address  before  the  Montana  x-  .  4  i.  u  i  .1  .  j-  . 
damage  from  rust  is  reported  and  I  Bankers’  Association,  Benjamin  .m.  ^”Bce  is  hereby  given  that  a  divi- 

hail  damage  has  been  very  light  dur-  [Anderson,  Jr.,  economist  of  the  Chase  ^  'r.®®,  B®*"  ®®'B-  “J’®"!  *^h® 

ing  tho  week.  j  National  Bank  of  New  York,  spoke  j  capital  stock  of  this  Bank 

¥  ¥  v*  ¥  of  Ihc  worldwide  influence  American  i  'as  been  declared  for  the  d"a'Tcr 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  today  de¬ 
clared  a  regular  quarterly  dividend 
of  one  dollar  and  twenty-Eve  cents 
($1 .25)  per  share. 

This  dividend  is  payable  from 
the  office  of  the  Old  Colony  Trust 
Company,  Boston,  Massachusetts, 
September  3. 1929,  to  shareholders  of 
record  at  the  close  of  business 
August  1.  1929. 

W.  J.  McCarthy,  Treasurer. 
July  10,  1929. 


ondlng  Slat  August  1929,  and  that  (he 
.same  will  be  payable  at  the  Bank 
and  its  Branches  on  and  after  3rri 


the  comer  of  Place  d’Arme.s  and  been  considerably  modified  by  thei(hrce  weeks.  The  nio.st  serious  s**-;..'  „  p.  ' 

I  Notre  Dame  Street  by  Aldred  and  wide  adoption  of  mixed  farming,  in-jujiUon  .shown  was  ihat  over  large  i 

Comipany  Ltd.  The  building,  which  rinding  cattle  and  hog  ''arsing.  , areas  a  failure  was  imminent  'inless  i  ' 

’  Is  designed  for  a  height  of  23  stories  dairying,  etc.  One  of  the  problems  iropioiis  rains  intervene.  The  stub-  i' 

'  — or  316  feet — and  on  which  the  this  year  will  be  to  take  care  of  the  prop  has  fared  badly,  but  grain 
estimated  cost  Is  $2,0(10.000.  will  be  farmers  in  disirict.s  where  there  is  a  g^wn  on  summer  fallow  has  shown  L 

known  as  the  Aldred  Building.  complete  crop  faiiiire.  This  refer.s  powers  of  resistance.  Oats|".*^^, 

It  is  expecte,d  that  tlie  foundations  particularly  to  newcomers  who  may  barley  in  .Manitoba  are  depicted  i 
for  the  building  which  arc  being  laid  not  have  sufficient  resources  to  gj,  „g]y  ;,hoiit  a  fifty  per  cent,  yield,  i  „  , 

by  Anglin-Norcro.ss,  Ltd.,  will  be  carry  on  through  the  winter  and  nn-  y^PUi  central  Saskatchewan  has  far-  I,  ,* 

.commenced  next  month.  The  steel  til  another  crop  can  he  harvested-  |p^  reasonably  well,  and  a  normal' 

,  w-ork  will  he  fabricated  and  erected  Here,  perhaps,  there  will  be  need  of  Ippop  is  indicated  for  the  Swift  Cur-  I  1 


was  -in  anyance  oi  .  ■  a .r.oT-iP-,,1  d/ir-k  mni-ket  for  lo’in  '  record  at  the  close  of  business  on 

the  preceding  week  and  4,10^  cars  American  stock  market,  for  loan  Aiitrii.st  19‘’9  Tim  ti-ins 

over  the  corresponding  week  in  1928.  funds,  with  progressively  higher  ,  /p' J. 

Merchandise  went  up  3.911  cars,  grain  rates  of  interest  in  the  United  States,  |  f®®  ^  ^ 

1  087  car-s  and  coal  828  cars  as  have  had.”  he  said.  ”a  far-reaching  By  Order  of  the  Board, 
against,'  the  previous  week.  Com- [  effect  upon  the  money  markets  of  al-  S.  H.  r,OGAN. 

pared  with  the  same  week  a  ycar|moK  Ihc  entire  world.  |  General  Manager. 


xvlll  .he  ready  for  ocenp-ation  by  Oc-  Discussing  the  effect  of  high  wh 
toher  of  next  year.  Aldred  and  Co.,  prices,  the  Winnipeg  Tribune  says 
whose  offices  are  now  In  the  Banqiie  "Take  a  farmer  whose  crop  1 
Cauadienne  Natlonale  Building,  will  year  was  20  bushels  lo  the  ticre 
occupy  the  .seventeenth  floor.  200  acres,  or  4,000  bushels.  if 


Discussing  the  effect  of  high  wheat  porded  in  the  west  last  week  whidi 


prices,  the  Winnipeg  Tribune  says:  further  compromised  the  crop  situ- ;  ,  pvVeeded  hv  tlic  'o'l  9-39  tons  of  I  tion 

"Take  a  farmer  who.se  crop  last  alion.  Kxcept  in  Western  Maniioba  [SV-f-f^r^Kor  'Ihe  six  S  1  laTes 

year  was  20  bushels  to  the  ticre  on  and  eastern  S.iskatehewan  this  was  .  i,!,,!'  -.a  la.m  thp  cnnnilative  Hitit. 

rrd.rht  1.  s  [  prodiction  "of  pik  iron  in  ( ’anada  j  was  1 


f  I  ago.  mcrrliandise  wa:s  1.313  cars,  ’Otir  high  rates  of  interest  ka\e  ,  Xoronto.  19th  Julv  1929. 
shown  I  jjpg^.jpj.  ppi  pars  and  ore  917  operated  to  tighten  money  in  the 

•  ^"*”icirs  ’  'World  outside  in  two  main  ways:  ^  ■  . 

■picted  i  ‘  A'-  -v-  ¥  *  iFirst,  by  reducing  very  sharply  the  '  nA6ll/  nr  Tnnntixn 

Production  of  coke  pig  iron  in  Can- 1  P’-'acing  of  foreign  bonds  in  our  |  llfi  I  HUniUTn 

IS  far-  af^g  during  .lime  amounted  to  89.873  ;  niarket ;  and  second,  by  attracting 
■  long  tons  acro’  ding  to  a  statement  |  foreign  money  to  he  loaned  on  call  j 
L*''!'’*  I  issued  hv'  the  Dominion  Bureau  of  I  to  our  stock  market.  I  ni\ iiiio.xn  xo.  lag. 

I  Ktatistlc.s  at  Otttiwa.  This  tonnage  j  "In  Europe,  the  result  has  .been  to  | 

'  I  while  s’ightlv  under  the  97.379  tons  create  a  very  definite  financial  Xotiro  is  iiri-ob.v  givrn  iiiai  a  iii,i. 

I  produced  In  June  of  a  ye;ir  ago.  waS|Strain.  The  lending  countries  of  ,  th!s"nank 

'the  second  highest  reported  for  thei _ .  j  has  bpcn  dpriar.'ri  "f.'r  "tlm 

,  .'®'  ;  current  year  to  date  being  9%  over  |  \  quarter,  and  tho  samo  will  ho  payable 

"  '  Dip  (oDil  of  SI.t84  tons  in  May  and  ,  at  this  time  a  year  ago.  The  produc-  at  the  Hank  and  its  branohos  on  and 

nU  bn  i the  113.939  tons  of !  tion  of  bitummous  coa,l  during  the  irr  sbarehoidei'.s  'nf  ‘‘i  oco7d ‘''..n 

iiiMo.rt  uTogtfm  end-  latest  reported  week  sho^wed  a  de-  August  i.ith,  in2;t, 

7**^  ing  -lune  30.  1929.  the  ciinnilative  |  dine  from  the  preceding  week  but  j.  Order  of  the  Boa  d 
I  production  of  pig  iron  in  Canada  |  was  higher  than  a  year  ago.  Crude  '  'Y 

in  the  I  g  .618.557  tons.  This '  petroleum  production  showed  gains  If  F.  hbvwood. 

te  us-  1  firrores  for  the  !  r.vor  ,hnlb  -ooHodr  lovol  trOnoral  Manager. 


nmiiio.Mi  xo.  ing. 


•  f  r. 

of  r^enrd  on 


THE  DOMINION  BANK 


DIVIDLM)  NOTH'i;. 

Massey -Harris  Co.,  Limit 

PIlBKI'.nKXCi:  IIIVIDKX 

Xo.  i: 

N'olioe  i.s  liereby  given  fliat  a  di 
dend  ..f  1U%  lUi  account  of  div'Idei 
for  the  pre.sent  fiscal  year  ha.s  h 
declared  on  tho  Cumulative  C 

vertiblo  J’rofci'ence  Sliarc.s  of 

t'ompan.v. 

Tlis  above  dividend  l.s  payable 
and  after  the  l.'.tli  day  t.f  Aug. 
inzn,  to  slia  rehoider.s  of  record  at 
clo.se  of  luisine.ss  on  the  Old  day 
August,  inofr 

Bp  order  of  the  B.iard 

C.  X.  APPI-BTOV. 

Secreta 

Toronto,  July  19,  1929. 


DIVIDKXD  M  MBKR  191. 

Hollinger  Consolidated  G( 
Mines,  Limited 

A  dividend  of  1%  on  the  outsta 
ing  Capital  Stork  of  the  Comp 
has  been  declared  payable  on 
12th  da.v  of  August,  1929,  on  wl 
date  cheques  will  he  mailed 
shareholders  of  record  af  the  cl 
of  business  on  the  261'h  day  of  J 
1929. 

DATED  (he  19th  day  of  July,  1 
1.  McIVOR. 

Assistant-Treasu 


A  J  cents  freight  ,  production  of  pig  iron  in  t  anana  ,  was  nigner  tnan  a  year  ago.  «  rune  - 

.  ^rrwliiclion  cost  of  Ibh-iri^  -.nH  rotn  is  hadis- 'eeeu  "a  i"  '  rcachod  a  total  of  518.557  tons.  This'  petroleum  production  showed  gains  j  If  F.  HBXWOOD.  ^  dividend  of  17e  on  the  . 

Floatins  SuddIv  Will  Be  ' ''*  b^*'mnrJln  of  nrofit  was  15  isist  ’the  rnii„~  I '®’®'‘®'’K®  ®®9*''®®^  ^he  figures  for  the  over  .both  periods.  The  general  level  i  t  nerai  .lanager.  .  (gpitai  stork  of  the 

rioaungauppiy  will  Be  ’^^n^^on  the  whol^  n  Ir  aL  l  iZtH.nL  ibe  corresponding  period  of  1918  at,  .591.-  of  wholesale  prices  showed  a  frac- !  Toronto,  .miy  inth.  1929,  has  been  declared  payable 

Factor  in  Fall  Market  d.mTied  50  ner  7'  ^  ®  ®  ®®®’PHonn  tons  as  ti  e  .second  highest  on  tlonal  decline  from  the  .preceding  -  _  12th  dav  of  Aiigiisl,  1 929,  . 

-  Suppos^e  h  s  crop  is  damaged^  oO  per  ®9'>'«ture  record  and  wa.s  only  1%  under  the  week  and  wa,s  more  than  1%  lower  date  cheques  will  he  r 

_  (rontinued  from  Page  1)  _  Sivp!t  at‘ $1.89.  '  After  Wing  provdng  the  grade  of  Jhe  gna5n  j  JHf  DOMINION  BANK  '’''®®®»'‘’’®>®®«  ®'f  '■®®®;®> 

are  exajnples  in  this  connecUonTbut.  freight /his  P-^Y’^pro^ab"?  tionln^^Jo^T  The"’’"'  t’h  thj  SrsJ 'six” mirths  Tn  ]lll  General  business  prosperity  is  be-  «UIYimiUN  OHNR  of^husiness  on  the  26t-h  dn> 

aUhough  havdJroveJ  " "weT  he  has  a  65-cent.  margin  on  IJf  romMnes  in  the  west  wiircon”p-  sn^'ained  at  a  highly  sati.sfae-  -phe  Dominion  Bank  hereby  gives  HATED  the  19th  day  of  J, 

ings  o^he  SuHW  and  Xr^^m:  more"  profitable.  1?"  fortunately  there  than  the  hinders,  owing  to  th^fac?  l9T4>’*5„";nrma"l!eSle'’i7on"°  Smno’■X%'eWce''‘^n'7s  ?a7e"s'l'"an^^  - 

pnrtant  investing  organizations,  com-  are  districts  apparently  where  not  ,hnt  they  do  not  require  a  sheaf,  and  “  production  of  steel  Ingots  and  di-  aivsis  which  points  ont  that  the’oon-  III  I  fL  1  P 

pared  with  the  many  thousands  of  even  a  light,  crop  can  be  harvested,  hence  many  crops  will  be  redeemed  reet  sf/pl7ast?n7?X  itinhed  inercase  In ‘na/rolls  (salaries  i  authorized  for  issue  on  |  W^yaiTamack  PuID  W 

small  investors  who.  through  experl-  ^  7s  T  loid  in  l^^eKaUv^ro';."’’"" il^toTm^To^g  Xn^^^T"  2777|anTw7S^^^^^^^  If  dyd^dllldtM  Uip  « 

ThTb  isi  ^ ^  through  Esttmatee  of  the  wheat  y  ®  ^  ’  tons  in  the  previous  month,  but  was  crease  in  numbers  emplo.ved,  indi-  hv  the  Board  of  Directors  nn  Ihtt  ComDSOy,  Limit( 

thick  and  thln^  Then  there  are  he  the  Prairie  Provinces  nm  as  low  as  ,  *  ,  ,  manufacturing  ef-  I  We  Directors  on  that  VUUl|Jaiij,  u  u 

Issues  wh  ch  have  low  outstanding  300.000,090  ibu-shels,  and  .  Western  Canada  experiehced  very  prodnired  tn  June  of  a  vear  ago.  For  ficiency  in  the  United  States  and  is  I  o-v.  .  niviDKxn  xo.  18. 

capitalization  hut,  which  are,  for  va-  figure  may  not  be  reached.  •  In  only  hot  weather  during  last  week,  ac-  the  six  months  ending  June  1929,  pro-  additional  evidence  of  increasing!  The  shares  compn.se  the  unac-  — - j — 

•  nous  reasons,  unattractive^  for  in-  one  of  the  last  seven  years  has  so  cording  to  the  weekly  report  Issued  duction  aggregated  738.842  tons,  an  purchasing  power  and  the  accumula- i®®.^®/’  allotments,  and  the  fractions  .  ru7'/"n  s 

vestment  hiiying;  while  others  with  ,e^n  a  crop  been  ^'’®  Agricultural  Department  of  increase  of  14%  over  the  648,338  tons  tion  of  capithl  by  individuals,  far  I  S’’®'®/®’ /*°®i®'’  ‘^e  provisions  of  the  |  hn7  be7 ’drclared  or 

a  comparatively  small  floating  sup-  jn  1924.  wihen  the  yield  wa.s  262,997,-  |ho  Canadian  Pacific  Railwa.v,  with  made  during  the  first  half  of  last  and  wide.  The  traffic  movement  on  !  Act.  were  not  allotted.  j,,„.  value  rnmnion  .Stock  of 

ply  and  attractions  for  the  inve.stor  noo  bushels:  in  1928  it  w'as  533,571,-  (he  exception  of  Wednesday  and  year  and  527e  greater  than  the  487,-  the  .-ailroads  is  at  a  record  level,  i  The  stock  now  offered  will  rank  |  i’?"/’  ""ki'I®'' cT/nllY 

909  bushels  and  m  1^27  was  440.02o,-  Thursday,  when  moderate  tempera-  310  ton.s  produced  during  the  cor-  running  well  ahead  of  each  of  the  T®>®  dividend  from  date  of  payment,  j  to”sh'ai  rho"d7s  oV^cco 
■  jf ^  000  bushels.  The  prosj^cUve  shrink-  tures  prevailed.  This  extreme  heat,  responding  period  of  1927.  This  preceding  three  years.  This  is  an /oterim  receipts  will  be  issued,  ci(”(<p  of  busincs.s  on  August  1 

inl'f  *®®‘''®®®®  ®*P®®-  age  this  season  of  200.000.000  or  more  accompanied  by  high  drying  winds,  year’s  output  to  the  end  of  June  in-  important  index  of  general  business  which  may  he  exchanged  for  stock  By  order  of  the  Board. 

A.f  o  Xa'*  I  ini  1.1  bushels  cannot  he  lightly  regarded  ,n  some  places  intensified  the  caJl  eluded  703,699  tons  of  ingots  and  35,-  activity  and.  incidentally,  forecasts  'ertificates  on  and  after  the  Ist  of  D.  L.  ADAMS. 

As  a  guide  to  the  type  of  securities  in  its  Influence  upon  general  trade,  for  rain  for  the  already  moisture-  242  tons  of  castings.  remarkable  earnings  by  the  carriers.  October,  1929.  Sccrctar.v-T 

^^®  ■  O'® /. Y  ^^mishcd  crops  in  a  great  many  Mail  order  and  chain  store  sales  Tenders  submitted  must  state  the  Montreal.  Quo.,  July  18.  1 929. 

investment  trust  buying  and  which  I  other  hand,  .some  compensaUon  areas,  especially  in  Alberta.  Scat-  ^  have  resumed  their  upward  trend  price  per  sha/e  offered  and  m  i,?  _ 

have  comparatively  light  outstanding  !  comes  from  higher  prices.  It  is  now  |  tered  showers  to  several  hours  •  *^®  Y?"'*  "nd  give  further  evidence  of  the  ac- |  be  accompaS  by  a/Sfi^  chXm  '  - 

lapita  izatlona,  the  following  socks  regarded  as  fairly  certain  that  prices  rain  were  received  during  the  week.  "'"nufacturers  have  taken  first  ^  rrADfl?  WPCTHN  1 1 


«  4/ u  V  ^  rpuwiiiffn  pfcp]  castings  during  June  <1rop- i  finned  increase  in  payrolls  (salaries  !  2«>tiH  Hnv  nf  VfxvnTxihnv  tooe 

■ejrr.iu  "."on  "  r"  v:”" ''"r>  ■■"t'"  ■* ’"j  t”- 

*  •  •  • 


The  shares 


Wayagamack  Pulp  &  Paj 
Company,  Limited 

niviDKxn  xo.  is. 

Xotlc«»  i.,  Viproby  glvpn  that  a.  T 
(Ipnd  of  Rpvrnty-flvp  rent.,  (7Sp) 
!«harp  tins  boon  drrlared  on  tbo 
Bar  Valuo  Cnmnion  Stock  of  the  C 


D.  L.  ADAMS.  I 

Sccrctar.v-Treasil 


......................  .....ft  regaroea  as  lanny  ceria.111  u.at  n..A.co,rain  were  received  during  the  week.  . a.....:..,  goods.  for  Ten  per  cent  of  tho  amount  'in  ri«flUf'l«  WkV'i’IIN  I  IMII 

t  7  will  rule  during  the  coming  crop  [being  fairly  heavy  in  north  and  ?.  7.7/"  "?'"®®  */“  7  ’’  As  long  as  the  outlook  Is  for  some  case  a  ’TeXer  s  accented  ?he  hal-  utUKut  WLulUU,  LllfllJ 

the  bim  Life  .as  at  the  end  of  last  year  substantially  higher  than  nijs„utheast  Saskatchewan  and  in  west-  '-‘'Iways.  In  his  group  further  recession  In  huslne.ss.  con-  ance  7t11  be  navab“e  on  ?llot^^^  _ 

year.  The  figures  representing  hold-  that  now  drawing  to  a  dose.  As  coarse  ern  Manitoba.  However  with  the  traffic  the  largest  volume  con-  gervatism  should  continue  to  he  the  7  7  payable  on  allotment. 

ings  d  the  «'"}  ^’*f®  »®®  grain  usually  moves  up  or  down  hot  atmosphere  and  absence  of  gen- !  7^7  P;*P®®’  *  X*®''  ‘'‘"‘^keynote  of  managerial  policies.  3  0^7  7  mb  ®  h 1  *  r  rRKKKnRED  dividlxd  XOTi 

the  list  only  shows  market  value  of  with  the  price  of  wheat,  farmers  for-  eral  heavy  precipitation,  the  crop  sit- Y®®*®®’  ®®Hiied  petroleum  sec-  j^ng.term  buying  programs  in  in-  a  Thursday,  the  16th  of  notice  Is  hereby  giver,  thi 

the  holdings;  to  have  average  crops  nation  i./considered  less  promising  ®®7  .77  ®®"'®®t  "^ile  large  Xtria? TrodXf  especl"^^^^  u7  Y®, 'Addressed  dividend  of  one  and  ^re-aua. 

^«®®  than  a  week  ago.  contributions  are  made  7  automo-  necessary  unless  car  shortage  should  ^  ^®  P®®'^''-  5?^  .bm?  .  lo  Jr  (bdng  at 

(Shares)  A  la.-gc  percentage  of  the  wheat  Is  h‘l®s  and  variou.s  Iron  and  steel  prod-  become  a  more  distinct  probability  ‘®®  ^7’ ^  ®®’ '■ate  of  seven  per  cent,  per  ann 

Can.  Cottons .  27,155  3,000  usual.  now  in  head  and  some  of  the  early  77'  the  freight  supplied  by  maniB  than  at  present.  Ability  of  the  Fed-  ^^®  does  not  bind  itself  to 

City  Dairy .  92  400  12.000  In  the  central  and  Maritime  Prov-  varieties  In  flower  and  milk  stage  on  f^cttirers  and  miscellaneous  traffic  gral  Reserve  Banks  to  ease  the  pres-  ®®®ept  the  highest  or  any  Tender.  ‘ //hoX^nan^  .mid  wm  7o  pay 

no7!n  on  ’rcYtn'fi  "  ‘>’5’ooo  ‘’n'onn  '"ces,  prospects  promise  average  .straw  ranging  from  14  to  20  inches.  '®  April,  according  to  the  report  of  gum  of  credit  strain  when  the  pro-  By  Order  of  the  Board.  on  and  after  August  1st.  1929.  to 

Ogilvie  Flour  ..  ! '75,000  'I'soo  crops.  A  good  crop  of  Fall  wheat  is  In  some  fields  it  Is  shorter  and  in  ^^®  ^7777  statistics,  per  time  comes  argues  that  the  de-  c.  A  BOGERT  Prefen-pd  .Shareholders 

Penmans .  64,518  6,500  promised  in  Ontario,  the  yield  of  hay  some  the  straw  Is  considerably  high-  was  3.015,115  tons.  This  group  of  cline  in  business  will  not  be  severe.  General  AHmiror  the  dose  of  business  on  th 

It  maybe  assumed  that,  in  each  of  Is  large,  roots  and  Spring  grains  are  er.  Moisture  enjoyed  is  the  govern-  t®Y^'®  beside.,  coming  first  in  March  _ .  Toronto  Ont  mwXb  lUo 

these  stocks,  further  blocks  have  sowing  satisfactorily,  apples  In-  Ing  factor  as  to  the  amount  of  /P®'.  ®’*  D  •  I  J  Toronto,  Ont.,  July  18th.  19-9.  CHARLES  M.  KERR, 

been  taken  off  the  market  this  year  dic^te  better  than  average,  ivcstock  growth  in  various  areas.  Oats  and  a  DUSltieSS  indeX  ■  r.mrMn  b.iv  "nth  in-’g 

by  investment  trust  buying,  hence  P®i®es  remain  at  a  high  level,  and  an  barley  are  backward  and  gener- /^®  mo'^  bs  hast  year  tn  A  - ..  „  .  _  Toronto_^July  .nth.  ^0.9.  - - 

the  issues  should  he  susceptible  to  adequate  rainfall  has  given  good  pas-  ally  short,  with  some  of  the  former  ,  ^77'®''®"^  year,  though  not  In  ,p.c.  of  HOWdrd  Sllllt  tl  PaDfir  MlllS  Mplntwrp  PnPPi7ninP  MlnPC  Hinl 

any  speculative  demand  which  might  turage.  and  much  of  the  latter  in  head  and  ^  j  ,  1000^"?,®®®"®°®  ***^”***  “  wlllllll  IIIJJCI  ITillia  IHClIliyre  fOrCUpinE  BinBS,  Llinl 

accrul  In  the  five  elapsed  years  since  the  as  in  the  case  of  wheat  they  require  7  7®/®7  P®*.'*'®"  as  a  Producer  of  ^  i27ooo  000^— Limited  (No  Bersonal  I. lability)  I 

Other  issues  which  seem  likely  to  Partial  crop  failure  of  1924.  a  large  much  more  moisture  to  produce  even  |  traffic  in  April-was  held  by  the  mine,  con.struct.  June  .  '  72’.4l9',80u  -j-2u.o  incorporated  ipzs  dividkxd  xo.  43. 

have  been  the  oXet  of  inv/stment  development  of  Canadian  resources.  !  a  fair  crop  of  feed  in  the  drought  7‘®h  the  most  frequent  source  of  Gi;nin  in  store  -/ZJ  Notice  k,  hereby  given  that  a 

4  ...  J  V.*  v  i.  11  industry  and  trade  has  occurred,  but-  district.  Taking  the  ‘dtimtion  a,  a  the  largest  part  of  the  traffic  on  Pnd.  July  o  147,484,3-0  -t-3i.3  DTVITIFIVI)  NDTIPF  dend  of  five  pci’  cent.  (5%)  on 

trust  buying  and  which  have  a  small  ' ‘'"'"k  pe  MUiation  as  a  ,  r  iilwnv.  The  mining  ton-  H®"''  ^P''"  •  ■  ^9,341  -f  6.0  DIIIUEJID  NOlItt  issued  Capital  .^ock  of  the  Com; 

number  of  shares  outstanding  are-  tresslng  business  against  a  single  whole  it  is  yet  difficult  definitely  to ine  mining  ton  gteei,  April.  .  .  .  122.102  I  7.9  on  win  be  paid  on  the  3rd  day  of 

Belding  Corticelli  7  495  , hare,-  I  untoward  factor.  In  that  period  im-  forecase  the  outcome  of  the  present  ; Y  ^P®'*  Employment,  June.  122.4  +  7,5  I’EEFERRED  STOCK.  tember,  1929.  to  shareholders  of 

Belong  COrtlcelll,  7.4J5  shares,  J.  December  .  .  .  146.7  —  3.3  Ol  d  at  the  close  of  business  on  Au 

IS"  .h’"""."'  P"'"".  in  newpilnt  a.nJdi  „„  receipt  of"  iregnent  'Pn  '"“1''’..^'!,'’..  I:!;;?.".?;;''".  .  Ufo.ffl  +  NOTICE  IS  HEREBY  GIVE.Y  11,..  “li  'S„  ,p.  n..rd. 


GEORGE  WESTON,  IIMII 


Can.  Cottons .  27.155 

City  Dairy .  92,400 

Dominion  Clas.s..  ..  42,500 

Dominion  Textile  ..  225.000 
Ogilvie  Flour  ..  ..  75,000 

Penmans . 64,518 


By  Order  of  the  Board. 

€.  A.  BOGERT. 


PREKERRED  DIVIDEX’D  X'OTl| 

NOTICE  Is  hereby  giver.  thJ 
dividend  of  one  and  three-quaii 


‘'®®-  rate  of  Seven  per  cent,  per  anni 

itself  to  has  been  declared  on  the  7%  Cunii 
>ndpi-  live,  Redeemable  Preference  SlJ 

of  the  Company,  .and  will  bo  pay! 
on  and  after  August  1st.  1929.  to! 
.  Preferred  Sh.vreholders  of  recorff 

1  the  close  of  business  on  the  20thl 


General  Manager,  of  July,  1929. 


Business  Index 


1  Toronto,  Ont.,  July  18th,  1929. 


CHARLES  IV.  KERR.| 
Sec  re  tail 

Toronto.  July  20th,  1929.  I 


•P.C.  of 
Increase  or 
1929.  Decrease 


79,341  +  6.0 
122,102  A-  7.9 
122.4  +  7.5 


Howard  Smith  Paper  Mills  f  McIntyre  Porcupine  Mines.  Llinl| 


INCORPORATED  1928 


DITIDEKD  NOTICE 
on 

I’REFERRED  STOCK. 


Gypsum,  88.049  shares;  Canadian  production,  in  motor  car  Industries,  I  rains  to  develop  and  fill  the  heads  of animal  products  fifth  with  -wk.  end.  July  13  73,108  +  i.o 

Bronze.  80.00Q  shares ;  Canadian  Con-  fabrication  of  iron  and  steel,  already  short  plants.  In  spite  of  the  i  227,013  tons.  C.  P  R  gross  week  __  _ 

7  I  il/"  '''  ®''tPut  of  minerals,  and  in  all  drought  much  of  the  sumLr-fallow  ^  ^  C.  P  Rl'ne^  May  ’  ^629'758  ±17* 

Dredge,  50,000  shares,  Dominion  Ln-  (jgpg^rtments  of  domestic  trade  aggre-  'i-Hin  is  holding  up  well,  but  stubble.  I  The  volume  of  money  turnover  in  (i.N.R.  gro.As.  w\ek 

gineering,  j-o.iwo  snares,  Hamition  ggfg  wealth  of  the  nation  is  grejiter  fall  and  spring  plowed  crops  where  |  the  United  States  during  the  week  July  2i  .  .  5,264,503  +  i.o 

Bridge,  <7,200  shares;  Holt,  Renfrew,  (ban  ever  before.  Midsummer,  for-  affected  are  being  abandoned  and  '  ended  July  13,  as  indicated  by  check  for  ^^iui-'  ‘  3,154,069  13.7 

10,000  shares;  Lake  of  the  Woods,  merly  a  slack  season  In  business,  now  used  for  pasture.  (  payments,  was  lower  than  in  either  Exports  T  .  /.  .  107.472.827  —  9,3 

140,000  shares;  Maple  Leaf  Milling,  brings  a  large  Influx  of  tourists  This  condition  prevails  particular- [  the  preceding  week  or  corresponding  imports  125!616!364  +ib!5 

25,000  shares:  J.  S.  Mitchell,  15,000  w-hose  expenditures  liven  many  'v  in  northeastern  and  central  Alber- |  period  of  1928,  according  to  the  'ru  '  f3A42.537 

shares;  Robt  .Mitchell,  50,000  shaj-es;  branches,  and  this  year  the  invasion  ta,  south,  central,  and  southeastern  |  weekly  statement  of  the  Department  shTres  soiu  week  end. 

Ontario  Steel  Products,  45,065  is  making  a  new  high  record.  View-  Saskatchewan  and  scattered  points  in  :  of  Commerce.  Operations  in  steel  July  13 . ’  172,987  —  8.4 

shares;  Ottawa  Power,  34,835  shares;  ing  the  commercial  field  at  large,  it  Manitoba.  Hay  and  clover  cutting  plants  were  on  a  somewhat  lower  Av^^  week  July  i6  i96  +  0.4 

Page,  Hersey,  111,200  shares;  and  can.  indeed,  be  said  that  favourable  is  now  under  way  at  a  number  of  I  level  than  in  the  preceeding  week  but  increase  or^decrelse  over*lel°ei  of^bor- 

Tucketts  Tobacco,  25,000  shares.  features  outnumber  the  unifavourable  points  and  cutting  of  rye  commenced  were  considerably  more  active  than  icspondlng  period  in  previous  year. 


1,770,154  +  2.6 
73,108  +  1.0 


4,209,000  +  4.8 
2,629,758  —17.3 


5,264,503  +  1.0 
3,154,060  — 13.7 


107.472.827  —  9.3 
135.616,364  +10.5 


(No  Bersonal  Ijiability) 
DIVIDEXD  X'O.  43. 

Notice  is  hereby  given  that  a 
dend  of  five  per  cent.  (5%)  on 
Issued  Capital  Stock  of  the  Com; 
will  be  paid  on  the  3rd  day  of 
tember,  1929.  to  shareholders  of 
ord  at  the  close  of  business  on  Au 
l.st,  1929. 

By  order  of  the  Board. 

BALMER  NEllJ. 

Treas 


NOTICE  IS  HEREBY  GIVEN  that  By  order  of  the  Board, 
a  dividend  of  1^%  on  the  6%  Pre-  BALMER  NEir. 

ferred  Stock  of  the  Howard  Smith  "®®®® 

Paper  Mills,  Limited,  Incorporated  Hated  at  Toronto,  July  18,  1929. 

1928,  has  been  declared  for  the  per-  -  • - - ^ - -  . 

iod  ending  the  31st  day  of  August,  ‘'''"*’‘''”‘'''Eew^Yorir±ut^inth”r| 

1929,  payable  on  the  3rd  day  of  Sep-  The  Roard  of  Directors  have  de| 
tember,  1929,  to  Shareholders  of  rec-  ed  a  quarterkv  dividend  of  sixty 
ord  at  the  close  of  business  on  the  ®r®4vr’  ^  »bare,  on  the  common 

J  -  .  .  of  this  comp.vny,  payable  August 

21st  day  of  August,  1929.  1929,  to  common  stockholders  o 

By  order  of  the  Board.  ,5*29'^**“  business  A 

KENNETH  G.  PENDOCK,  Checks  -to  be  mailed.  Tr« 

Secrefa'’ir  books  will  not  close. 

,  ,  T  ,  A...-  OWEN  SHEPHERD 

Montreal.  July  24tb,  1929.  Vice-President  and  Trea 


of  this  comp.vny,  payable  August 
1929,  to  common  stockholders  of 
ord,  at  the  close  of  business  At 
l.«t,  1929. 

Checks  -to  be  mailed.  Tra: 
books  will  not  close. 

OWEN  SHEPHERD, 
Vice-President  and  Treas 
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THE  FINANCIAL  TIMES. 


Corporate  Financing 

«  «  « 

Investment  Securities 

based  on 
the  development 
of 

Canada’s 

Natural  Resources 

Hydro-Electric  Power 
Pulp  &  Paper 

r 

,  j  ■ 

fewman,  Sweezey  &  Co. 

LImitpd 

L\VESTMEKT  bankers 
210  St.  James  Street  West 
MONTREAL 


IHEALTHY  GAIN  IN  Grain  Rates  Matter  of 
JUNE  SHIPMENTS  Competition  Says  Beatty 
PULP  AND  PAPER 


Show  Increase  of  $1,750,000 
Over  June  of  Last 
Year 


American  Railroads  in  Position  to  Meet  Rates  Because 
of  Shorter  Haul  —  The  Outlook  in 
The  Maritimes 


NEWSPRINT  RESPONSIBLE 

Canadian  pulp  and  paper  exports 
durlnp  the  month  of  June  shoTA-ed  a.n 
Increase  of  nearly  one  and  three- 
quarter  millions  of  dollars  over  fig¬ 
ures  for  the  corresponding  iierlod  of 
last  year  and  were  higher  by  nearly 
half  a  million  dollars  than  the  ex¬ 
ports  during  the  month  of  May  this 
year.  Although  the  May  exports  in¬ 
dicated  a  falling  off  In  comparison 
with  the  figures  for  May  1928,  the 
Increase  for  June  brought  the  total 
export  figures  for  the  first  six 
months  of  the  year  more  than  three 
iniMlon  dollars  above  the  first  half 
of  1928. 

The  large  Increase  in  newsprint 
was  principally  responsible  for  the 
gain,  exports  of  newsprint  for  June 
totalling  .$13,055,556  as  against  $11,- 
130.679  for  the  corrcspon.ling  period 
of  last  year  and  $12,611,252  in  the 
preceding  month.  In  the  pulp  list, 
sulphate  unbleached  sulphite  .and 
screenings  were  shown  at  figures 
lower  than  either  the  same  month 
last  year  or  the  preceding  month  of 
this  year. 


PORT  CHARGES  SHOULD  BE  THE  MINIMUM 


Halifax.  —  Iteviewlng  the  econ¬ 
omical  and  geographical  conditions 
affecting  the  porta  of  Halifax  and 
St.  John,  E.W.  Beatty.  K.C..  prcsid''nl 
and  chairman  of  the  Canadian  Paci¬ 
fic  R.;iilway,  declared  at  a  dinner 


the  sum  of  all  these  charges  Is  borne 
by  the  traffic  which  moves.  I 

Moke  Ports  Free.  | 

Now  bemuse  of  this  question  of 
inland  hauls  from  and  to  Halifax. , 
and  to  a  lesser  degree  from  and  to 
Saint  John,  it  is  importnnt  that  both 


given  by  the  Halifax  Board  of  Trade  '  of  these  porta  should  be  as  nearly 
that  it  would  be  Impossible  to  c^tab- !  free  ports  os  It  is  possible  to  make 
llshed  a  preferential  scale  of  grain  i  them.  There  is  nothing  new  in  the 
rates  giving  C.nnadlan  ports  an  ad- -theory  that  the  whole  country  gains 
vantage  over  the  United  States  ports  :  i'.v  extensive  use  of  Its  own  ports  for 
with  their  shorter  mileages,  ns  any  |  its  own  trade,  and  if  the  disability  1 1 
rates  established  In  Halifax  and  '  suggest  to  you  exists,  would  It  he  I 
Saint  John  would  be  promptly  met  :  asking  too  much  that  In  the  interests  i 
by  the  United  States  lines  and  the  ;  of  the  whole  of  Canada  a  portion  or  I 
relative  positions  would  remain  the  even  all  of  the  port  charges  should  - 
same.  Canadian  ports  were  more !  he  borne  by  the  people  of  Canada.  lU 


than  holding  their  own  in  the  move¬ 
ment  of  grain,  he  said.  During  the 
oast  winter,  more  grain  went  from 
Saint  Jr>hn  than  any  other  North  At¬ 
lantic.  port  except  New  York,  while 
Saint  .Tohn  and  Halifax  handled  ap¬ 
proximately  one-third  of  the  total 
grain  moving  through  all  the  North 
Atlantic  ports. 

The  dinner  xvas  tendered  to  l\tr. 
Beatty  and  his  party,  including  Sir 


Pulpwood  exports  to  the  United  I  Herbert  Holt,  president  of  the  Royal 


Lines  Richardson  &  Sons 


LIMITED 


iTOCKS  -  BONDS  ■  GRAIN 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


States  in  June  were  far  atmve  those 
j  during  .May  and  also  showed  a  sub- 
!  stantlal  increase  over  June  of  last 
1 1  year.  The  toUl  of  142,098  cords, 
i  valued  at  $1,626,684  compaired  with 
I  70,876  cords  of  a  value  of  $740, .337  for 
1 1  the  preceding  month,  while  for  June 
1928.  the  total  number  of  cords  ex¬ 
ported  was  136,507,  valued  at  $1.- 
11444,442. 


Letters  to  the  Editor 


Drury  &  Co 

INVEST.MENT  BANKERS 


Drury  &  Thompson 

Members 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

MONTREAL 


S60  St.  James  Street 


HArbour  1254 


loBERT  Dodd  &  Company.  Inc. 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDINQ 

MONTREAL.  QUE. 

Telephones  Harbour— 8141«2 


0VER-01*TDIIS3r  XOT  GOOD. 

Ottawa,  Ont.,  July  20,  1929. 
Editor,  The  Mnanclal  Tlme.s, 
•Montreal,  Que. 

Sir: 

It  is  not  often  that  one  reads  ex¬ 
travagant  and  sweeping  statements 
in  your  publication.  There  are,  how¬ 
ever,  .several  poinU  about  an  article 
contributed  by  P.  A.  O'Farrell,  osten¬ 
sibly  on  the  Maritime  Province.s  ap¬ 
pearing  in  your  issue  of  July  19 
which  seem  to  me  to  be  rather  “op¬ 
timistic”. 

Perhaps  Nova  Scotia  was  at  one 
time  the  Instrument  by  which  Eng¬ 
land — or  Britain — was  maintained 
supreme  on  the  seas.  Perhaps  Syd¬ 
ney  is  the  logical  consumer  for  New¬ 
foundland  Iron  ore  and  Is  destined  to 
become  the  Iritt.sbnrgh  of  Canada, 
making  the  “finest  quality  of  steel 
rails  fabrieated.” 

If  the  territ/)ry  between  the  At¬ 
lantic  shores  of  Cape.  Breton  and  the 
Yukon-AIaska  boundary  is  the  “big¬ 
gest  and  richest  mineral  zone  so  far 
discovered  or  exploited  on  the  earth", 
try  to  Imagine  what  it  would  he  if  it 
did  not  have  so  many  non-mincralized 
areas  in  It.  “Canada  now  stands 
supreme  in  the  world  in  the  magni¬ 
tude  and  valno  of  iks  base  and  pre¬ 
cious  metal  ores”.  yeart'anada 

produced  in  round  figures  $39,000,- 
000  in  gold.  South  Africa  produced 
$200.(100.000.  World  production  w'as 
approximately  $400,000,000. 

I^ast  year  Canada  produced  In  the 
neighbourhood  of  22,000,000  ounces 
of  silver.  This  production  wr,s  ex¬ 
ceeded  by  both  the  U.  S.  and  Mexico, 
who  produced  150,000,000  omnees  be¬ 
tween  them,  t'anada's  .lead  produc¬ 
tion  is  again  exceedfsl  .several  times 
by  the  U.  S.  and  Mexico.  In  1928 
Canadci  was  exceeded  In  copper  pro¬ 
duction  h.v  the  It.  S.  Chile,  Africa  and 
Japan,  supplying  only  about  6%  of 
the  world  production.  In  zinc  the 
slery  i.s  very  much  the  same. 

It  Is  hard  to  disenss  the  statement 
that  "Canada  is  supreme  In  chem- 
irnls”  as  prartically  everything  upon 
the  earth's  surface  can  technically 
be  considered  a  chemical.  Canada 
certainly  is  not  supreme  in  chemical 
manufactures. 

The  writer  al.so  states  that  "Can¬ 
ada's  chemical,  metal,  fnre.st,  fi.svh- 
eries,  grain  and  livestock  resources 
far  and  away  gurp.;i,s.s  tho.se  of  the 
United  States.” 

While  tt  1s  true  th.at  certain  of 
our  industries  such  as  pulp  and 
paper,  nickel,  aabestos,  cohalt.  etc. 
are  oul.standing  in  the  world,  exag¬ 
geration  and  misstatement  might 
well  do  us  as  much  harm  Jn  the  eyes 
of  other  n.ati'ons  as  all  the  "blue 
min”  talk  In  the  d'ark  days  of  1921 
when  I'anadian  journals  repeatedly 
appealed  to  Canadians  to  stop 
''knocking”  their  country. 

Yours  truly, 

A.  B.  CARTER. 


Bank  of  Canada,  Sir  Charles  Gordon, 
pre.sident  of  the  Bank  of  Montreal, 
both  of  whom  arc  C.  P.  R.  directors: 
E.  M.  Meredith.  K.C.,  a  director  of  the 
C.P.R.  steamships,  and  J.  W.  Ilobb.s, 
of  Toronto. 

Both  Halifax  and  Saint  John  should 
ba  as  nearly  free  ports  as  it  is  pos¬ 
sible  to  make  them,  In  view  of  the 
inland  hauls  from  and  to  Halifax, 
and  to  a  lesser  degree  from  and  to 
Saint  John,  said  Mr.  Beatty.  “Would 
It  be  asking  too  much  that  in  the  In¬ 
terests  of  the  whole  of  Canada  a  por¬ 
tion  or  even  all  of  the  port  charges 
should  be  borne  by  the  people  of 
Canada?”  he  asked.  “It  this  i.s  true, 
then  it  offers  an  easy  and  equitable 
way  of  Improving  the  position  of  the 
port.” 

"All  Canada  undoubtedly  welcomes 
the  Improved  conditions  In  the 
-Maritlrjes,  and  It  must  be  In  a  very 
peeiiHar  way  a  matter  of  gratifica¬ 
tion  to  you  to  know  that  it  is  large¬ 
ly  your  own  accomplishment. 

“The  people  of  this  .port  of  Can¬ 
ada  differ  In  no  essential  respect 
from  their  progenitors,  and  we  are 
all  very  conscious  of  the  contribu¬ 
tion  which  the  latter  have  made  to 
the  confederated  provinces.  If.  in 
recent  years,  new  problems  requir¬ 
ing  different  methods  of  treatment 
have  arisen,  and  some  of  these  new 
problems  have  affected  particularly 
ibis  part  of  Canada,  It  w'as  not  to  be 
wondered  at  that  a  little  time  should 
elapse  before  their  full  significance 
appeared  .and  the  proper  solution  of 
(hem  was  developed.  As  an  outside, 
but  interested  observer,  I  cannot  help 
but  feel  that  yon  have  now  a  grip  on 
the  situation  which  has  been  res¬ 
ponsible  for  the  progress  of  recent 
.vears,  and  will  he  likewise  respon¬ 
sible  for  the  still  greater  develop¬ 
ment  of  the  future. 

Temporary  diffinilties. 

“If  there  was  soma  slight  di.scour- 
agenient  throughout  the  country  in 
the  years  immediately  succeeding  the 
war;  it  was  due  to  no  other  cause 
than  the  unusnalness  of  the  situation, 
and  to  the  tenipor.ary  difficulty  in¬ 
volved  In  remedying  new  economic 
conditions. 

“At  no  time  did  these  unique  after- 
the-wa.r  problems  cause  anything  ap- 
pro.aching  despondency.  Jn  view  of 
our  undoubted  prosperity  there  has 
been  in  some  quarters  a  tendency  to 
paint  the  picture  of  former  years  In 
much  blacker  colors  than  was,  or  Is 
now.  warranted.  Theia^  wa.s  never 
.any  lack  of  real  confidence  among 
those  who  best  understood  the  act¬ 
ual  situation  an.d  the  country’s  un¬ 
doubted  we<alth. 

“As  .an  evidence  of  what  the  com¬ 
pany  T  have  the  honor  to  represent 
felt  In  re.S'pect  to  I'anada  and  its  fu¬ 
ture,  might  T  state  that  during  the 
four  of  the  so-called  years  of  doubt 
and  despondency,  that  Is.  from  1919- 
1922,  the  company  spent  on  ■oa.pital 
account,  with  the  full  npprovral  of  its 
directors,  the  enormous  sum  of  $92,- 
hon.nnn  odd. 

"May  I  indicate  the  very  grave  dls- 
a.hlllty  under  which  you  and  the  other 
ports  of  the  country  suffer  because 
of  distance.  Halifax  is  in  competi¬ 
tion  with  Amcrioan  ports  to  the 
south,  equally  open  to  the  <.'anadlan 
exporter.  The  total  cost  to  the  ship¬ 
per  is  the  only  fact  that  he  consid¬ 
ers.  .and  on  a  through  rate  it  makes 
little  difference  to  him  how  the  cost 
is  divided  as  between  steamship  tolls, 
rail  carriage  and  port  charges,  .and 


that  Is  true,  then  It  offers  an  easy 
and  equitable  way  to  improve  the 
position  of  the  port. 

Your  application  asks  for  a  re¬ 
duction  from  21.3  cents  per  bushel 
to  11.6  Cents  per  bushel.  Conditions 
at  Saint  John  and  Halifax  are  entire¬ 
ly  different  to  Montreal  and  Quebec. 
There  Is  no  all  water  route  by  which 
grain  can  move  during  the  sum¬ 
mer  months;  and  during  the  sum¬ 
mer,  as  well  ns  in  the  xvinter,  these 
ports  enjoy  the  Buffalo-New  York 
route  from  the  bay  ports,  which  Is 
jtist  half  a  cent  per  bushel  greater 
than  that  appljdng  to  Montreal  and 
Quebec.  I'nder  these  clrcumst.ances, 
it  is  reasonably  clear  that  any  dis¬ 
advantage  which  our  ports  may  suf- 1 
fer  Is  not  due  to  rail  routes,  which  ; 
are  on  a  footing  of  exact  equality  I 
both  all  rail  and  lake  and  rail  with  I 
the  American  route.  | 

Noav,  it  Is  pos.sible  for  us  to  es¬ 
tablish  a  preferential  scale  of  rates 
which  will  give  our  ports  an  advan¬ 
tage  over  the  American  ports  with 
their  shorter  mileages?  I  think  we 
may  definitely  agree  that  this  would  | 
be  Impossible  and  that  any  rates  I 
est.ablished  to  Saint  John  and  Halifax  ' 
would  be  promptly  met  by  the  Am- 1 
erican  lines  and  our  relative  positions  | 
would  remain  the  same.  The  rather 
extraordin.ary  action  taken  a  few 
weeks  ago  by  the  American  railways, 
in  consequence  of  an  attempt  to  give 
relief  to  western  American  farmers, 
is  a  striking  example  of  the  feeling 
in  that  country.  Most  of  us  think 
that  the  action  then  taken  xv.as  un¬ 
wise  and  had  just  the  opposite  effect 
of  what  its  originators  expected.  The 
farmer  was  not  assl.sted,  because  It 
was  a  buyer’s  market  and  grain  pri-| 
ces  were  temporarily  depressed  byj 
11  far  greater  anKimnt  than  could  be  | 
gained  by  the  reduction.  Canadian  j 
linos,  of  course,  in  order  to  protect  I 
Canadian  shippers  and  the  movement 
over  the  Canadian  route,  were  forced 
to  meet  the  reductions  put  Into  effect 
by  the  I’nitcd  States  carriers. 

"The  Canadian  railwajT?  owe  a 
great  .leal  toUic  people  of  this  coun¬ 
try  and  to  all  parts  of  it.  They  arc 
endeavoring  to  discharge  their  ex¬ 
acting  obllg:ifions  to  the  best  of  their  ' 
ability:  they  have  cstahllshod  | 

throughout  C.an.ada  rates  which  are  | 
generally  lower  than  those  In  the  I 
United  States,  and  in  re.spcct  ofj 
grain,  in  some  c.ases  40%  lower  i 
than  those  ch.arged  by  American  rail- 1 
ways  for  similar  distances.  Who  i.s  ' 
to  gain  by  the  reduction  made  in  the  I 
circumstances  mentioned.  Involving; 
inevitable  decreases  in  rail  revenues  i 
at  a  time  when  crop  pro.'^.pocts  In¬ 
dicate  that  the  railways  will  require 
all  the  revenues  they  .-an  secure  for 
the  b.alance  of  this  year  at  all 
events?” 


Home  Owners  Great  Civic  Asset 


The 

illison  Neely  Corporation 

Limited 

DEALERS  IN 

'lanadian  Government.  Municipal  and 
"Dollar  for  Dollar"  Bonds 
tANADiAN  Pacific  Building  Toronto 

.1  London  liAMaroN  Ottawa  Winnipeg 


Dy  RRIVKST  PITT. 


(TOCKS  —  BONDS  .—  GRAIN 
Irtves'fement  Bstnlcers 

lGe  .Evans.Spencer 

LIMITED 

An  membeps  of  «he  WinnipeR  Grain 
ICxchange.  we  solicit,  on  conservativo 
margin  accounts,  grain  orders,  for  pur¬ 
chase  luid  sale. 


In  view  of  the  rapid  increase  in 
I  apartment  houses  and  flat  buildings 
I  in  recent  years  and  the  comparative 
slowness  of  building  of  cottages, 
i  semi-detached  villas  and  other  forms 
of  self-contained  residences  in  the 
larger  cities,  the  suggestion  arises 
In  my  mind,  whether  It  would  not 
be  worth  while  for  the  civic  author¬ 
ities  to  offer  some  specific  form  of 
encouragement  to  those  who  build 
self-contained  homes. 

There  is  every  reason  for  giving 
encouragement  to  the  individual 
home-owner.  He  is  usually  a  good 
citizen.  He  is  naturally  Interested 
in  all  movements  which  will  better 
conditions  in  his  city,  as  anything 
which  benefits  the  city  as  a  whole 
[  is  bound  to  benefit  the  Individual 
property  owner.  He  is  a  steady, 
reliable  person  usually.  The  pos¬ 
session  of  “a  stake  in  the  country” 
helps  to  steady  a  man  up,  giving 
him  a  combined  sense  of  importance 
and  responsibility. 

Even  as  regards  the  amount  of  re- 
j  venue  collected  by  the  city,  I  am  not 
sure  that  It  would  not  increase  the 
I  civic  revenue  If  a  rebate  in  taxes 
were  allowed  to  the  owner  of  an  in- 
I  dividual  residence.  Even  at  a  lower 
rate,  taxes  on  two  cottages  would 
I  give  the  city  a  greater  revenue  than 
1  taxes  on  a  duplex  or  a  two-flat  pro¬ 
perty.  Similarly,  an  apartment 
[house  containing  100  apartments 


can  be  erected  on  as  much  land  as 
would  be  occupied  by  half  a  dozen 
cottages  with  a  small  garden  patch 
to  each,  if  the  hundred  families 
from  the  apartment  block  were  In¬ 
duced  to  spread  out  In  a  hundred 
self-contained  houses,  even  if  their 
rate  of  taxation  were  reduced,  the 
city  would  not  lose  anything  in  re¬ 
venue,  and  might  even  gain  some¬ 
thing. 

And  in  other  respects  than  the 
purely  financial,  the  city  would  gain 
much.  Plenty  of  fresh  air  and  open 
spaces  would  mean  healthier  child¬ 
ren  and  later  on  healthier  men. 
Liberty  to  stamp  around  and  make 
all  the  noise  they  like  without  fear 
of  the  family  downstairs,  would  re¬ 
sult  in  chiliiren  with  sound  nerves 
growing  up  into  men  and  women 
who  do  not  go  in  hysterics  and  nerv¬ 
ous  breakdowns.  The  saving  in  pub¬ 
lic  health  costs  in  a  generation 
ought  to  make  it  worth  while,  I 
should  think.  With  the  present  ten¬ 
dency  toward  hu.se  apartment 
blocks,  the  city  Is  threatening  to  be¬ 
come  a  community  of  cave-dwellers. 
The  law  of  variety  would  seem  to 
suggest  that,  as  people  spend  most 
of  their  working  day  In  skyscraper 
office  buildings  and  tall  factories, 
they  should  seek  the  opposite  ex¬ 
treme  In  their  leisure  time,  and  re¬ 
side  In  detached  houses  with  plenty 
of  open  space  around  them. 


Dominion  Bank  Asks 

Tenders  On  Shares 

Tendcr.s  are  being  asked  by  The 
Dominion  Bank  on  700  share.s  of  new 
stock,  representing  the  iinalloted 
balance  of  stock  which  was  offered 
to  shareholders  at  the  end  of  last 
year.  The  stock  offered  will  rank 
for  dividend  from  date  of  payment. 
Interim  receipts  will  be  issued,  which 
may  be  exchanged  for  slock  certifi¬ 
cates  on  and  after  the  Ist  of  Octolier, 
1929. 

Tender.s  submitted  must  stale  the 
price,  per  share  offered,  and  must 
be  accompanied  by  a,  certified 
cheque  for  10  per  cent,  of  the 
amount.  In  case  a  tender  is  accept¬ 
ed.  the  balance  will  be  payable  on 
allotment.  Tenders  will  he  receiv¬ 
ed  up  to  3.00  p.m.  on  Thurwdoy.  Aug¬ 
ust  15th.  1929,  and  must  he  address¬ 
ed  to  the  general  manager,  The  Do¬ 
minion  Bank,  head  office,  Toronto. 

The  bank  does  not  hind  itself  to 
accept  the  highest  or  any  tender. 

Offer  Shares  Of  New 

Oil  Investment  Trust 


Quebec.  —  The  City  and  District  | 
Finance  Corporation  is  making  a  | 
public  offering  of  7%  cumulative  j 
preferred  stock  of  Quebec  Diversified 
Securities,  IJmited.  The  rompany  is 
an  Investment  trust  speelallzing  in 
Standard  Oil  securities.  Three  sour¬ 
ces  of  revenue  are  available,  first, 
regular  dividends  and  bonuses,  sec¬ 
ond,  Increase  In  the  market  value  of 
its  holdings  and  third,  capital  In¬ 
creases  and  stock  splits.  The  same 
policies  wUl  be  followed  as  those  of 
investment  trusts  organized  In  1927, 
which  have  dealt  In  Standard  Oil 
securities  apd  which  during  the  past 
two  years  have  made  more  than  40% 
in  profits. 

Directors  of  Quebec  Diversified 
Securities.  l  td.,  include  Hon.  Senator 
P.  E.  Blondin,  formerly  postmaster- 
general  of  Canada;  c.  E.  Bruchesi. 
Montreal;  L.  E.  Fortier,  president  of 
Laval  Fortier,  Ltd..  Ijcvis,  and  L.  R. 
Archambault,  president  of  the  City 
&  District  ITnance  Corporation,  Que¬ 
bec 


Best  For  Small  Investor. 

Montreal,  July  8,  1929. 
The  Financial  Times. 

Enclosed  find  my  cheque  for 
another  year,  and  I  hope  that 
all  my  life  I  shall  have  the 
pleasure  of  reading  every  Fri¬ 
day  night  the  best  newspaper 
for  a  small  investor  as  I  am. 

(Signed)  R.  G . 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont.  producing  MTiite  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,000,000  F.  B.  M. 


Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  Falls,  Que. 

Laurentide  Company  Limited, 
Grand’Mere,  Que. 

I  St.  Maurice  Paper  Company 

Limited, 

Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company 
Limited,  Pembroke,  Ont. 


Head  Office: 
J4afnS!VRAL"’QVEBEC 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL.  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDtWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAWtTrArrrniJfo  ali.  GnAnr,..  or  thb  roi.i.o'wi’vo  noAnnst 
CHIPROARII  MilVSBOARI)  VAT  LIKED  BOARD 

STRAWBOtRB  IVOODrtlLr  BOARD  (  ONTAIKF.R  BOARD 

IVHITE  PATENT  lOATEIl  BOARD  AND  SPECIALTIES 

MII.I.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  Yo.  2  Seigneurs  Street,  Montreal 


t.  G.  G.  KF.nitr 
I’rrKidrnt 


iJAVin  r.  iioni-.iiTsoN  riiAS.  f,.  WHiTTK^f 
Grnrriil  Manuarr  Srrrelnry-Tr^nsurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
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ascendancy.  There  is  as  yet  no  big  effort  at  utilizing 
the  heavy  reserves  of  iron  and  steel  in  Russia  and 
Canada.  Meantime  the  steel  barons  see  wisdom  in 
co-operation. 


Power  Trust  Not  To  Be  Feared 

•  N  a  recent  issue  of  Investment  News  Henry  Ford 
commenting  on  the  utility  industry  said : 

“People  talk  about  a  ‘power  trust,’  I  only  wish 
that  there  actually  were  a  power  trust,  a  central 
directing  organization  for  the  development  and  use 
pf  every  power  source  in  the  country,  tied  into  one 
national  power  .system  for  the  .service  of  the  whole 
country;  that  is,  welded  into  one  operating  and 
business  unit.  It  has  got  to  come  as  the  one  neces¬ 
sary  and  economic  method  of  power  production. 
Our  national  power  system  will  become  a  unit.” 

.\t  a  time  when  there  are  many  important  power 


FREEDOM  OF  SEAS :  Stage  All  Set  For 
MacDonald  and  Hoover  to  Manoeuvre 


R 


AMSAV  MacDon.-'lrl  and  his  rain- I  Under 


By  J.  A.  AIKIN. 

these  circumstances 


the 
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Vnn^iTerHoiri,  Vancouver,  H.c.  I  Canada,  there  are  to  be  heard  -  particularly  in  those 

EONnoN,  ERir>.!  on  ni*hopca«p,  F.  c.  2.  Bnyip*  *  Co.,  i  p^rts  of  the  country  where  there  are  public  ownership 

TVFAV  '  vorT'’offi'cf.  2,'.  Bonypp  «pcpf.  Rohppf  8.  i  enterprises  -  that  there  is  great  danger  that  the  power 
Karley,  XU  s.  Rcprrspnf nf I vc.  Toi.  iinnovcr  2Bis-n,  j  projects  of  the  country  will  get  into  the  control  of  a 

ncfxitrd'io  'fhc  infcrcs/.*  trust  to  the  detriment  of  the  jnterest  ^  K 

belief  that  the  rnnfidrticr  of  capital  is  essential  to  the. 
stabillfu  of  finance,  the  prasprrity  of  industry  and  the 


dei'elnpment  af  our  resources. 


MONTREAL,  FRIDAY,  JITLY  26.  1929. 


To  Insure  Employment 

SENATOR  .Tames  Cousens,  one  of  the  Industrial 
leaders  of  Detroit,  and  chairman  of  the  Senate 
(’ommittec  on  Education  and  Labor,  has  .said:  The 
time  has  got  to  come  w’hcn  each  industry  and  each 
foneem  or  corporation  will  have  to  a.ssume  respons¬ 
ibility  for  its  workers.  The  time  has  to  stop  when  men 
'  can  he  hired  and  fired  at  will  without  respect  of  their 
economic  condition".  One  of  the  witnesses  before  this 
committee  was  Daniel  Willard,  president  of  the  Bal¬ 
timore  and  Ohio  Railroad,  who  said: 


overlook  Iho  pradical  iiuuic-di.ite 
questions.  It  i:i  idso  quite  clear 
that  he  docs  not  limit  his  survey  of 
duty  and  oprortiinily  to  ordinary  is¬ 
sues  of  “forciKii  rulic.\",  beins  dis¬ 
posed  to  see!',  for  .solutions  of  larser 
issues  throii;;h  ;.pi>licatioii  of  funda¬ 
mental  principlts. 

It  will  not  bo  correct  to  assume 
that  Rarnsay  Macdonald  was  inspired 
by  the  lioat  of  a  ctinipaign  when  he 
threw  out  the  suggestion  for  discuss¬ 
ing  the  “freedom  of  the  seas”  with 
the  Americans:  he  had  previously 
dealt  with  that  in  an  iul,or\iew  with 
an  Americ.an  corroi-pondcnt  in  which 
he  set  forth  tlio  necessity  for  a  com¬ 
plete  understanding  between  Uritain 
and  the  United  Slates  on  sen-power 
in  ponce  and  war.  T'he  election  de¬ 
claration  was,  therefore,  a  safe  de¬ 
posit  of  his  policy  with  tlie  Ilritisli 
public. 

The  Immediate  reaction  in  the 
United  Slates  indicated  no  enthu¬ 
siasm.  But  it  was  a  pledge  of  pol¬ 
icy  to  President  Hoover,  who  him¬ 
self  is  disposed  for  permanent  peace 
with  all  nations  and  especially  with 
the  British  Empire.  TJie  \cw  York 
Times  is  able  to  see  in  the  intima¬ 
tion  from  W.ashiugton  that  the  tune 
for  action  was  inopportune,  that 
President  Hoover  aims  at  more  sub¬ 
stantial  results  in  reduction  of  naval 
power  and  general  disarmament, 
leaving  the  theoretical  question  re- 
lated  to  the  freedom  of  the  seas  for 
C  itself  j  who,  in  a  speech  delivered  before  that  body  at  Am.ster- 1  discussions.  Certainly  the  re- 

wuild  improve  and  rodtice  co.sts."  i  dam  recently  championed  private  ownership  against  I  ception  accorded  Anibass.ador  Dawes 

If  this  attitude  in  regard  to  ensuring  steady  employ- ‘  public  ownership.  "Municipal  ownership,”  he  said,  I  and  the  Ireatnient  of  the  public 

ment  is  necessary  in  the  United  States,  how  much  .  “lost  in  four  years  what  it  took  eight  years  to  gain.  '  RiaiPuienfs  of  the  British  Prime  Min- 

preater  need  i.s  there  for  giving  attention  to  the  matter  The  government  may  imitate  the  practice  of  private 
in  Canada,  a  colder  country,  where  tens  of  thousands  J  enterprise  and  here  and  there  occasionally  may  register 

some  advance,  but  I  submit  that  in  these  fields  of 
transportation,  communication  and  electric  utilities  the 
significant  accomplishments  in  overwhelming  measure 
arc  the  product  of  private  enterprise.” 


interesting,  therefore,  that  a  man  like  Henry  Ford,  who 
has  demonstrated  to  the  satisfaction  of  the  people  that 
big  business  operates  for  the  public  good,  should  point 
out  the  benefits  of  consolidations  in  the  power  industry. 

The  interest  of  the  public  in  power  development  is  not 
alone  from  the  standpoint  of  the  consumer  but  from 
the  standpoint  of  owner  of  those  natural  resources 
which  make  the  development  of  cheap  hydro  electric 
power  po.ssiblc.  It  is  natural,  therefore,  that  there 
should  be  wide  interest  in  the  development  and  distribu¬ 
tion  of  power.  Nor  is  it  surprising  that  public  owner¬ 
ship  has  been  to  some  extent  adopted  —and  more  widely 
advocated — in  this  field. 

It  is  becoming  more  and  more  evident,  as  the  result 
of  experience,  that  the  public  interest  can  best  be 
served  by  the  leasing  by  governments  of  power  re.sour- 
ces  to  be  developed  and  operated  under  government 
regulation.  In  this  way  the  benefits  of  private  initia¬ 
tive  and  administrative  efficiency  are  retained  while 


“It  tn  me  that  those  who  manage  our  large  In- 

rlii.strle.s,  whatever  the  rharaoter  of  their  output  may  he. 
whether  It  be  shoe.*,  steel  or  transportation.  shonH  rec¬ 
ognize  the  importance  and  even  the  neecssity  of  planning  alleged  danger  of  exorbitant  profits  can  be  dealt 

tlidr  work  so  a.«  to  furnish  as  steady  employment  a.s  .  . 

possible  to  those  in  their  serviee.  Not  only  .should  that  With  by  a  public  body. 

course  .in  my  opinion  be  followed  because  it  is  an  obli-  j  connection  let  US  quote  Jules  H.  BarnCS,  vlce- 

gatioji  connected  with  our  economic  system,  hut  1  fully  |  ^ 

v,f,)ipve  that  siii-ii  a  course  is  .tiistifiabic  from  the  stand-  president  Of  the  International  Chamber  of  Commerce, 
point  of  tlie  cmplover  because  it  tends  to  develop  a  satis¬ 
fied  and  contented  body  of  workmen  wh 


States  to  negotiate  the  Clayton-Bul- 
wer  Treaty  for  the  Nicaragua  Canal 
in  1850  on  the  principle  that  its  bene¬ 
fits  were  for  all  nation;*  upon  the 
“payment  of  a  just  compensation  or 
reasonable  tolls”.  But  the  guaran- 
the  direct  crcalimi  dcniocracy,  an.l  I  prey  in  the  American  trading  ships.  !,,tec  ot  neutrality  was  not  satisfactory 


spect  for  political  priiiciplos  as  tiis- 1  occo  and  the  regencies  of  Tunis, 
tinct  from  the  (iyinaiicis  of  cviio- 1  Tripoli  and  Algiers — which  had  for 
diency.  Such  coutUiL-t  might  be  cx-  i  generations  subsisted  on  depreda- 
pected  to  attacli  to  a  p.ii'ly  which  i.s  j  tions  on  commerce,  found  attractive 


that  in  an  olectiop-  which  released 
five  million  womeu  voters  who  wore 
predisposed  b;-  age  to  any  advanced 
programme.  It  is  assured  from  the 


Strange  to  tell,  the  mode  of  life  of  j  to  Americans,  and  in  1900  the  Hay- 
those  piratical  states  was  diplomat!- I  Pauncefote  Treaty  was  substituted 


cally  recognized  and  to  some  extent 
connived  .it.  Their  method  was  to 


start,  that  he  will  not  he  allowed  to  |  proclaim  themselves  at  war  with  all 


of  workers  lose  their  earning  pow'er  for  three  or  four 
month.s  of  the  year?  This  question  is  asked  by  the 
Manitoba  Free  Press.  The  Free  Pres.s  would  have 
Canadian  manufacturers  follow  the  advice  of  American 
industrialists  ?  But  will  the  Free  Press  support  a  tariff 
policy  for  Canada  which  will  enable  Canadian  indus- 
trie.s  to  compete  with  those  American  indu.stries  w'hlch 
because  of  assured  protection  are  able  to  provide  the 
cmplojTnent  conditions  which  it — and  everybody  else  — 
would  like  to  see  ? 


The  Financial  Position  of  Quebec 

'tTH  revenue  at  $41,000,000  for  the  fiscal  year 
ending  June  30,  1929,  and  expenditures  of  .$36,- 
000,000,  the  Province  of  Quebec  should  be  rapidly  im¬ 
proving  its  financial  position.  Not  until  the  complete 


W' 


,  If*  statement  of  the  public  accounts  is  available  will  it  be 
Healthy  Competition,  Domestic  and  Foreign  possible  to  estimate  the  position  of  tl^e  Province.  It 

Not  all  the  deputations  appearing  before  the  Finance  is  necessary  to  have  the  balance  sheet  in  view  before 
committee  on  tariff  at  Washington  demand  being  able  to  calculate  the  progress  and  Improvement, 
increased  rates  of  protection.  The  automobile  industry  |  if  any,  made  in  the  pa.st  year.  The  gross  debt  of  the 
with  nn  output  valued  at  $5,000,000,000  in  1928  is  ,  Province  continues  high  notwithstanding  the  annual 


istcr  .and  the  American  Ambassador 
on  both  sides  the  wafer  suggest  the 
preliminaries  liave  been  well  con¬ 
ducted.  The  situation  is  open  and 
favorable  for  renewal  of  efforts  to 
work  out  a  basks  of  agreement,  the 
acceptance  of  a  "yardstick”  on  n.aval 
parity,  which  will  eliminate  direct 
competition  in  construction  and  re¬ 
tain  supremacy  of  the  seas  for  these 
two  great  powers. 

H-  H-  H-  H- 
Freedom  of  the  seas  is  an  old  and 
favorite  doctrine  with  the  Americans 
who  had  learned  from  experience, 
like  the  Hanseatic  League,  that  “Free 
Ships.  Free  Goods,”  meant  much  to 
them  in  days  when  the  great  nations 
were  using  all  power,  naval,  econo¬ 
mic  and  political,  to  secure  domina¬ 
tion  of  the  seas  for  themselves.  Yet 
it  may  be  stated  that  the  evolution 


willing  to  try  It  out  on  the  basis  of  an  ad  valorem 
duty  of  10%.  This  offer  was  plainly  stated  by  A.  P. 
Sloan  jr.  president  General  Motors.  The  output  for 
the  first  half  of  1929  was  3,400,000  motor  cars  and 
trucks  compared  with  4,600-,000  in  the  entire  year  1928. 

The  hearing  before  the  Senate  committee  indicates 
less  of  the  stampede  character  of  the  show  put  on  by 
the  House  committee  and  more  of  an  effort  to  deal  with 
the  situation  in  a  manner  which  suggests  neither  fear 
nor  anxiety  to  serve  any  interest.  The  chairman  of 
the  committee,  J.  E.  Watson  of  Indiana,  after  an  Inter¬ 
view  with  President  Hoover,  Intimated  some  rates 
might  be  lowered.  He  w’as  not  speaking  for  the  presi¬ 
dent,  though  evidently  both  were  impressed  by  the 
critical  expressions  of  opinion  on  the  House  bifl. 

A  reflex  Influence  of  the  general  rates  of  the  new 
bill  Is  seen  to  be  the  opening  of  branch  factories  by 


who  refused  to  pay  tribute  and,  ac¬ 
cording  to  ^^oore,  they  took  good 
care  to  make  their  friendship  expen¬ 
sive.  In  17S7  the  Emperor  of  .Mor¬ 
occo  concluded  a  treaty  with  the 
United  States  through  Adams.  Frank¬ 
lin  and  .Icfforson,  which  cost  the 
Americans  $10,000.  The  Dc.v  of  Al¬ 
giers  was  more  vigorous  and  up  to 
1793  had  captured  13  American  ves- 
seks,  making  prisoners  of  119  Ameri¬ 
cans.  II  cost  $80,000  to  effect  re¬ 
lease  of  them  all,  ships  and  men. 

In  the  next  two  years  treaties  were  |  States, 
made  with  Tripoli  and  Tunis. 

Shortage  of  ships  forced  the  Ame¬ 
ricans  to  compromise  with  the  pir¬ 
ates  but  the  consequent  shortage  of 
fitnd.s  and  goods  made  the  Barbary 
rulers  restive.  In  1801  the  new 
Bashaw  of  Tripoli  caused  the  Ameri¬ 
can  flag-staff  to  he  chopped  down 
six  foot  from  the  ground  in  token  of 
war,  and  he  intimated  it  would  re¬ 
quire  :i  lot  of  “grease”  to  raise  it 
again.  But  the  supply  of  grease 
had  run  out.  It  was  decided  by 
President  Jefferson  to  despatch  ships 
with  a  different  message  and  in  1803 
the  frigate  Pliiladelphia  tinder  Deca¬ 
tur  led  the  squadron  which  conveyed 
midnight  destruction  to  the  Bashaw’s 
gunboats  and  batteries.  Eaton’s 
march  across  the  desert  to  the  cap¬ 
ture  of  Derne  and  the  mysterious 
f.atc  of  the  heroic  Somers  and  his 
fire-ship  were  incident.s  in  a  dra¬ 
matic  event  which  not  only  taught 
the  rulers  of  the  Bnrhary  States  that 
they  had  a  new  spirit  to  deal  with, 
hilt  also  impressed  the  American 
people  with  the  immensely  improved 
position  of  security  for  their  ships  nn 
the  sea.s.  Tolerated  piracy  disap¬ 
peared. 


which  gave  the  United  States  the 
right  to  apply  such  measures  as  were 
necessary  for  defence  of  the  United 
States  and  maintenance  of  public  or¬ 
der  in  the  canal  zone.  Events  as¬ 
sociated  with  acquiring  territory 
across  the  Isthmus  of  Panama,  while 
growing  out  of  the  later  treaty,  are 
not  in  violation  of  the  terms  of  the 
Treaty  of  1900.  The  agreement  by 
treaty  in  1871  for  free  navigation  of. 
the  St.  Lawrence,  Yukon,  Porclipino  I 
and  Stikine  rivers  was  an  expres¬ 
sion  of  the  American  doctrine  and  i 
offers  a  live  hut  not  insoluble  proh- . 
lem  between  Canada  and  the  United 
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It  had  long  been  pretended  that 
the  cruisers  of  one  nation  might 
l.nwftilly  visit  and  search  the  mer¬ 
chant  vessels  of  another  nation  on 
the  high  seas  in  peace  as  well  as  in 
war.  This  claim  was  hotly  resent¬ 
ed  by  the  Americans  becau.se  of  the 
practice  of  impressment  with  which 
it  was  associated.  The  sailors  in 
American  ships  were  indistinguish¬ 
able  by  the  test  of  language  or  ap¬ 
pearance  from  British  sjiilors.  The 
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The  events  of  the  Great  War  are 
too  familiar  to  this  generation  to  ad¬ 
mit  of  dependable  judgment  at  this 
stage.  If  there  was  inconsistency 
in  the  record  of  the  United  States 
during  the  war  in  its  devotion  to 
’’freedom  of  the  seas,”  let  it  he  re¬ 
membered  that  the  several  stages 
from  proclamation  of  Neutrality  In 
August,  1914,  up  to  declaration  of| 
war  against  Germany,  April  6.  1917, 
demanded  a  consistency  in  duty  to 
American  interests.  The  stupid  ar¬ 
rogance  of  the  Germans  played  into 
the  hands  of  the  British,  whose  duty 
to  the  Allies  compelled  them  to  apply 
the  laws  of  the  blockade  to  Ameri-  i 
can  ships  even  though  the  penalties 
were  restricted  to  stopping  cargoes  I 
bound  for  Germany  direct  or  indirect ' 
or  coming  from  Germany.  The  sink¬ 
ing  of  the  I..usitania  May  7.  1915, 
turned  the  tide  of  American  public 
opinion  against  Germany,  and  thoj 
sinking  of  the  Sussex,  IMarch  21,1 

1916,  with  loss  of  American  lives,! 
furlher  provoked  the  Americans.  On: 

Jan.  18,  1916,  Secretary  Lansing  pro-: 
posed  to  the  Allied  powers  that  arm- 1 
ed  merchant  ships  be  regarded  as  j 
auxiliary  cruisers:  yet  on  Feb.  26,  | 

1917,  President  Wilson  asked  Con- 1 
gress  to  authorize  him  to  supply; 

American  merchant  ships  with  de-  - 
fensive  arms,  which  was  an  imme- ' 
diate  preliminary  to  declaration  of| 
war.  The  President  had  a  very  dif-' 
ficult  situation  to  handle  and  public  ■ 
opinion  outside  the  United  States  is 
coming  to  realize  that  he  discharged  I 
that  fluty  wisely.  It  may  well  be  D  •  1  tj  |  _ 

that  the  real  explanation  of  the  Na- '  *  “OHllCS 

tional  origins  clause  in  the  immigra- ; 
lion  act  of  1924,  now  effective,  is 
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crews  of  American  ve.ssels  often  car- :  experience  Central  Building 

nod  a  number  of  men  of  British  ,  Americans  in  1914-16  with  the  . 

birth,  ■who  although  naturalized  un- 1  - 

*  *  .  ,  J  xt-  enemy  withm  the  gates  as  to  any 

der  American  law,  were,  under  the!„,^„/ 

doctrine  of  indelible  allegiance  then 


other  cause.  ’Chere  is  no  longer 
any  doubt  in  the  minds  of  most 


and  practise  of  the  doctrine  by  the  _ „ . . .  . _  _ 

report  of  a  surplus.  What  Is  wanted  at  Quebec  is  |  United  States  has  not  always  been  |  cd  States  denied  the  right  of  search 
more  critical  review  of  the  financial  policy  of  the  gov-  consistent  with  the  early  devotion  to '  except  for  effecting  a  blockade  in 


prcvalc_nf  claimed  by  British  captains  ^ependabi 

as  subjects  of  the  King.  The  Unit- 1  peace  and  war  is  the  British 

Empire, 


ernment  in  order  to  ensure  prudent  administration  and  j  ^b®  principle,  the  records  of  the 
Investment  of  the  public  funds  in  this  period  of  expan- 1  ^  Great  war  being 


slon. 

It  is  a  very  notable  feature  of  the  report  of  the 
Treasury  recently  issued  that  the  net  returns  from  the 
Liquor  Commission  for  the  year  amounted  to  $7,000,- 
000;  from  lands  and  forests  $6.523-,000,  and  from  the 
ga.soline  tax  $3,253,000.  This  represents  an  increase  of 
$1, .500,000  each  In  revenue  from  the  liquor  board  and 
the  gasoline  tax.  but  a  decrease  of  $280,000  from  lands 
and  forests.  With  properly  directed  legi.slation,  revenue 
from  power  rights  should  supplement  the  falling  rev¬ 
enue  from  lands  and  forests.  Certainly  a  policy  of 
conservation  and  economy  should  animate  the  entire 
administration  of  the  province  in  preparation  for  the 


foreign  manufacturers  in  the  United  States.  Such  !  day  when  revenues  will  decrea.se  and  these  fat  years 
inve.stments  in  1928  were  estimated  at  only  $70,000,- 1  be  remembered  as  misinterpreted  opportunities. 


000.  But  with  $4,000,000,000  investments  in  long  term 
credits,  apart  from  estimated  $3,000,000,000  foreign 
funds  in  American  hanks,  it  is  difficult  to  conclude 
’  that  the  total  is  limited  to  $70,000,000.  Additional  com¬ 
petition  is  not  welcomed  by  domestic  industrial  inter- 
c.sts,  which  will  be  ready  to  have  the  Senate  committee 
fix  tariff  rates  at  the  border  v^-herc  foreign  producers 
liave  an  even  chance  to  compete,  rather  than  tn 
I  increase  domestic  production.  This  new  problem  is  a 
•  lirect  result  of  a  tariff  with  embargo  rates. 

The  problem  is  not  new.  William  McKinley  dealt 
With  it  in  1890.  “The  very  instant  that  you  have 
increased  the  riutie.s  to  a  fair  protective  point,  putting 
them  above  the  highest  revenue  point,  that  very  instant 
you  diminish  importations  and  to  that*  extent  diminish 
the  revenue.  Nobody  can  well  dispute  this  proposi¬ 
tion.”  The  domestic  market  is  secure  for  the  domestic 
producers  who  will  hold  prices  at  a  level  which  will 
exclude  foreign  competition.  The.  only  attractive 
avenue  for  the  foreign  producer  is  to  enter  the  pro- 
!  tected  country,  inve.st  in  a  plant  and  begin  production 
under  the  protective  tariff.  That  very  thing  has  hap¬ 
pened  in  Canada,  where  Investments  by  British  and 


With  a  public  debt  above  $70,000,000  it  is  an  urgent 
duty  of  the  government  to  adhere  to  a  policy  of  econ¬ 
omy  with  the  object  of  annual  reduction  of  debt  and 
ultimate  discharge  within  this  generation,  say  by  1955. 
In  the  past  year  succession  duties,  or  Inheritance  taxes, 
brought  in  $4,183,000,  an  increase  for  the  year  of  $443,- 


available  to  support  this  conclusion. 

The  two  inain  factors  in  deepening 
devotion  of  Americans  to  the  doc- 
trins  of  the  freedom  of  the  seas 
were:  (1)  The  severity  of  British, 

French  and  Spanish  ships  tif  war  in 
the  first  forty  years  of  national  in¬ 
dependence  shown  in  exercise  of  the 
right  of  search;  and  (2)  Ihe  depre¬ 
dations  of  pirates  on  the  high  seas 
right  up  to  1815.  It  will  not  he 
denied  that  the  Amcrictins  never 
evaded  the  consequences  <if  the  doc¬ 
trine.  for  resistance  to  Ihe  right  of 
search  by  British  warships  led  to 
the  war  of  1812,  and  the  rapacity  of 
pirates  led  to  expeditions  against 
the  Bnrhary  States  between  1785- 
1815,  which  old  score  was  prettj’ 
well  cleared  up  in  the  latter  year. 

^  ^ 

Tn  quote  John  Bassett  AToore: 
“At  the  outbreak  of  Ihe  Kevolitlion 
it  was  estimated  that  one-sixth  of 
the  wheal  and  flour  exported  from 
the  United  Slates,  and  one-fourth  of 
their  dried  and  pickled  fish,  and 


war.  Jefferson  and  Madison  were 


000  over  the  previous  year.  Had  the  government  kept 

to  the  policy  associated  with  liquor  control,  of  devoting  I  9’iani  it y  of  rice  found  their  best 

all  liquor  profits  to  reduction  of  the  public  debt  the  !  'f*  Jbe  ports  of  the  IModiter- 

„  _  .  .  ,  ...  XI-  .  ranean.  In  ibis  commerce  which 

ordinary  and  special  expenditure  of  the  public  services  ..rx  ...xaxx,.  i  .  x  j  xu" 

•  ‘  ^  1  n-Kl  grown  up  under  the  proicclioti  Sinics  consented  three  times  to 

should  have  had  ample  funds  from  the  other  sources.  '  ' 


lionnrcd 

cause. 


¥  V  JJt  ¥ 

,  •  X,  XX  ,x.  ,  I  Ramsay  MacDonald's  prediction  of 

firm  in  denouncing  the  British  prac-j^n  agreement  between  Ihe  United 

tice,  but  the  war  of  1812  was  fought  I  st.,jtes  and  the  Briti.sh  Empire  on 

Treaty  of  Ghent  signed.  i  freedom  of  Ihe  seas  within  ten 
w  ilhoiit  a  word  in  it  about  the  right  j  years,  his'acceptance  of  the  princi- 
of  search.  In  1861  an  American  |  pjg  freedom  of  the  seas  in  any 

cruiser  overhauled  the  British  ship  !  j^afe  war,  between  individual  na- 
Prent  and  took  off  two  (  onfederate  {jons,  with  use  of  the  blockade  only 
commissioners  and  their  secretaries.  I  j,y  international  agreement  to  apply 
On  protest  of  Earl  Riissell  they  were  j  economic  embargo  on  an  aggres- 
released,  which  gave  Secretary  W.  H.  ,  nation,  is  far-reaching  and  not  to 
Seward  opportunity  to  obscrije  ihal  },p  given  complete  general  acceptance 
the  British  were  maintaining  an  old, ;  ^vithin  the  British  Em]>ire  all  :it ' 
and  cheri.shed  American  ^  once.  The  history  of  this  doctrine' 
^  jj,  ;  of  Freedom  of  Ihe  Seas  supports  Iho 

.  ^  !  view  that  in  politics  there  arc  no  ab- 

An  act  of  t.ongress  of  May  15,  lx;oiute  principles.  Stafesmanship 
1820,  branded  the  slave-trade  as  merit  if  it  can  fairly  interpret 
piracy.  But  when  a  treaty  was  pro-  events  and  condMions  and  apply  the 
sented  for  ratification  providing  for  best  remedy,  which  may  or  may  not 
the  right  of  reciprocal  search  on  the  be  a  permanent  principle.  The  les- 
coasts  of  Africa.  America  iind  the  x^on  was  impressed  in  the  Great  5Yar 
West  Indies,  It  was  amended  by  the;  that  sea-power  is  essential  to  seciir- 
Senate  striking  out  the  word  “Amer-  jty.  There  should  bn  no  reduction 
i'.  The  British  Government  then  f,f  naval  armaments  below  the  line 
declined  the  treaty  and  it  failed.  Tn  ,)f  national  security  for  the  British 
1858  the  British  Government  formal- ;  pjmpire  and  the  Fnitcd  States.  Naval 
ly  accepted  the  principle  that  Amer-:  parity  was  accepted  at, the  W’ashing- 
ican  tessels  on  the  high  seas  were  f^n  Conference.  World  peace  dc- 
liahle  to  search  only  by  American  i  ppij(]s  on  the  combined  strength  of! 
cruisers.  That  ended  the  confro-Mbe  British  and  x\merican  navies.! 
verst.  Since  that  year  the  United  w'hal  is  wanted  is  a  good  under- 
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France  to  Ratify  War-Debt  Agreements 


npHE  outcome  of  the  prolonged  battle  of  the  Poincare 
■t  ministry  for  ratification  of  the  Mellon-Berenger  and 


,  f  T5  x-  V,  XI  I  ,  ,  . I  standing  on  what  parity  means, 

of  the  British  flag  there  were  em- ,  qualified  departure  from  the  princi-  coupled  with  an  .agreement  on  the 
p  oyed  from  eighty  to  a  hundred  |  pie  in  186?.  1863  and  1899.  the  two!  naval  strength  to  he  maintained. 

ships,  niiinnpfl  by  twelve  hundred  first  to  help  in  suppression  of  the  _  _ *■. _ 

seamen.  Karly  in  the  war  it  was  |  slavc-tradfi  and  the  third  for  protec-!  ^TORF  i 

entirely  abandoned  and  its  loss  was  1  tion  of  fur  seals  in  Behrin.s:  Sea.  Of:  The  vilueof  the 'ma'nie  miirar  nrd 
severely  felt.  Tn  the  plan  of  a  *  these  departures  John  Bassett  Moore 


CO.,  Ltd. 


Germany. 

This  means  that  the  agreement.s  will  be  signed  and 

A  .vxo..ix.o.x  .xxoniifoot,........,  o-,x  *•  x  J  X  I  without  any  reference  to  Germany.  The  way  will  there- 

,\merican  manufacturers  are  c.stimated  at  very  high:,  .  j  r  x  ,■  x..  x  /  x._ 

^  “  I  fore  be  paved  for  taking  up  the  terms  of  the  Young 
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lYo  incite  inquirie- 

- ^ . . . .  —  .xx...  X  X  x  .  u  J  X  ..  .  ..  ,  .  i  svnip  produced  in  Cannda  in  1929  is  i  j  2015  s:t.  Janie's  st.  West — f 

Caillaux-Chiirchill  war-debt  agreements  was  an  early  i  estimated  hy  the  Dominion  Bureau,  montf.eaIx 

C5  ,  •  *  -r  1  I  '  ne  r  ontinental  (  on{?ress,  the  making  of  such  agreements  by  of  Statistics  af  $G11S,Gr)f;'  ns  com-  i 

Sunday  morning  victory  for  the  government  July  21st.  j  accommodating  Its  demands  to  its  the  United  States  was  rendered  pos-  pared  with  $5  584  588  in  1928  and  '  ^ 

The  only  reservation  in  the  resolution  was  one  recom- !  wishes,  proposed  that  France  should  .sible  by  the  previous  unqualified  ac- :  $4,934.8)1  in  1927.  ' 

mending  the  Treasury  to  watch  closely  that  outpay- !  place  of  Great  Britain  as  |  ceptance  of  the  principle  of  the  free- '  Quebec  Is  the  leading  province  in 

ments  should  not  be  permitted  to  exceed  receipts  from'  I'’*,  American  vessels:  j  dom  of  the  seas  hy  Great  Britain  and  this  field,  production  being  valued  a!  j 

Germanv  I  Franco  went  no  fur- ;  other  maritime  powers.”  $4,767,277.  The  value  of  maple  prod-  1 

♦h?'"  Ilian  to  agree  to  lend  his  good:  Devotion  to  the  doctrine  of  the.  nets  in  Ontario  fell  off  from  $1,888,-  I  i| 
offices”.  '  freedom  of  the  seas  led  the  United  622  in  1928  to  $1 .257.."i.3 1  in  1929. 


sums. 

The  merit  of  an  efficient  tariff  schedule  is  to  afford 
adequate  protection  to  healthy  domestic  industries, 
while  at  Ihe  same  time  being  framed  .so  as  to  exclude 
profiteering  under  the  tariff  hy  any  favored  Industry 
at  (he  expense  of  the  consumer. 


plan  in  the  meeting  to  be  held  in  August  in  a  neutral 
centre,  probably  in  Holland.  The  payment  of  the  $400,- 
000.000  to  the  United  States  that  matures  Aug.  1,  will 
also  be  deferred  until  May  1,  1930,  which  will  permit 
complete  readjustments  to  be  made  under  terms  of 


Inside  Stories  of  the  Street 


\^1 


CJ 


Steel  and  the  Economic  Union 

>HK  .steel  industry  in  Europe  affords  an  illu.stration 
of  the  difficulties  to  be  met  in  any  proposed  econ¬ 
omic  union  or  United  States  of  Europe  to  offset  world 
competition.  During  the  past  year  the  steel  cartel 
whjch  included  Germany.  France.  Belgium  and  Luxem¬ 
burg.  set  total  prndtiction  at  31.295,700  tons,  of  which 
Germany  was  alloted  43.18%.  At  the  recent  meeting 


The  report  that  canic  out  recently  p.Ir.  r'aron  was  an  outstanding  ,  was  contended  that  he  purposely  cut 

that  plan,  and  enable  France  to  retain  the  heavy  goldi"*^  difference  of  opinion  among  |  French-r'anadian  and  had  close  rela-  I  the  price  of  cement  in  order  to  make 

rpserves  ap-atnst  dnv  Tippd  Some  of  the  Syndi- |  tionship  with  the  Quebec  Govern- 1  it  very  hard  for  the  new  company 

re^rves  against  the  day  of  need.  |  eate  Managers  of  the  !  ment.  Eater  on.  when  it  became  ne- 

There  is  always  an  element  of  doubt  as  to  what  i>'EG0TI.VT0R  new  Beauharnoi.s  cessary  fo  carry  out  a  certain  un- 

T-xnrx  .SIPPI  inaustry  in  r-urope  affords  an  illnstratinn  I  manner  default  on  the!  Power  undertaking  j dertaking  with  ‘the  Dominion  Gov- 

1  of  the  difficulties  to  be  met  in  pn„^  nmnneJn  ^y  to  Complete  consummation  of  the  plan  for  war-  Particular  surprise  when  It  ernnient,  it  was  felt  that  the  eoni- 

th.  difficulties  to  be  met  in  anv  nrono.seH  -nn.  I  redemption.  Germany  has  more  at  stake  in  the  rrk'T  "  p""  m**?' 

I  ...  .  between  Frank  Jones,  of  (ementian  Knglisli  President,  and  arrange- 

.  settlement  than  any  other  nation.  The  conviction  |  fame,  and  Bob  Sweezey.  known  as  !  ments  were  made  by  which  Mr.  < 'aron 

grows  that  ultimately  and  within  a  period  not  far  dis-  the  chief  Promoter  of  the  Beauhar-  retired  and  M**.  Frank  Jones  took  on 

tant.  the  creditor  nations,  the  United  States  and  Great  undertaking.  The  reason  for  (his  ithe  office  of  President.  During  all 

Britain,  will  relent  and  arrange  for  the  Great  Iiihilee  was  due  to  the  quiet  work- :tbis  lime,  though,  Mr.  Sweezey  was 

. ...XX6,  '  "  '  ^  arrange  ror  tne  ureat  Jubilee  3^^  Sweezey  is  noted.  :  ri.ght  on  the  .job  watching  every  de¬ 
in  Paris  the  German.s  expressed  dis.satisfaction  with  '  redeem  Germany  and  all  other  nations  jjp  (s  always  known  for  a  give  .snd  |  velopmeni  and  planning  for  it,  and  at 

the  working  of  the  cartel  and  requested  that  quotas  I^y  H*®  debts  and  obligations  of  war.  ;take  spirit  in  any  particular  deal,  both  Quebec  and  Ottawa  he  wa.s  very 

of  nrndiiction  should  he  hi-jeri  ox.f.,ai  xx.,,,,!..  ..  ‘  - -  i  Street  was  at  a  loss  to  un-  fortunate  in  the  men  that  he  had  I  cause  them  to  he  lined  upon  opposite 

.  ^  ‘  -  .  ip  n  actual  production  dersland  how  there  could  have  been  join  him  in  order  to  get  the  desired  sides  of  a  fight.  Once  Mr.  Jones 

in  recent  years.  ViOUpOflS  such  a  marked  difference  between  1  privileges  for  the  new  big  power  p>o-  went  on  record  as  not  liking  the 

Tn  recognition  of  Germany's  appeal  it  was  decided  Ami  it  was  only  a  few  weeks  ago  that  pessimists '  C’’"-  'lones  and  himself  that  there  |.iect.  Mr.  Sweezey  is  a  remarkable  !  terms  of  the  new  financing,  he  not 
to  Increase  the  total  production  for  the  third  quarter 
of  1929  by  250,000  tons.  But  this  does  not  meet  the 

German  requirements,  .seeing  the  total  output  last  year  I  ¥  ¥  ¥  ¥ 

for  Germany  was  only  73.7?r  of  maximum  output,  com- 1  An  American  mail  order  house  is  advertising 
oared  with  90.3%  for  France,  87.3%  for  Luxemburg  ’’knock-down”  aeroplane.  The  “fall-down”  ones  seem 

atnd  82.9 /(,  for  Belgium.  : quite  capable  of  providing  all  the  necessary  sensations.  'Although  he  has  .been  the  main  pro-  i  acquired  the  reputation  on  the  local 

*  ¥  ¥  ¥  nioter  of  the  Beauharnois  deal  Mr.  |  street  of  being  a  very 

Whatever  may  be  the  result  of  proposals  to  increase  ‘  himself,  perskstent-  BITiGEI)  •  rugged  scrapper.  Diir- 


to  get  on  its  feet.  This  contest  last¬ 
ed  for  a  great  many  years,  and  it  was 
always  said  that  .Mr.  .lones  gave  his 
personal  attention  to  the  matter 
Now  he  is  appearing  in  another  scrap 
with  some  of  his  own  particular 
chums  over  the  spoils  in  connection 
W'ith  the  Beauharnois  Power  deal. 
For  the  p.ast  few  years  Mr.  Jones 
and  Mr.  Sweezey  seemed  such  close 
personal  friends  that  it  looke.i  as 
though  it  would  be  very  difficult  to 
fm.i  any  development  that  would 
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were  ploomilv  repardino-  rnnada**  e„x  shouW  be  a  public  scrap  in  a  matter  I  example  of  what  is  known  as  the  only  resigned  as  one  of  the  Syndicate 

g  mi  y  regarding  Canadas  agricultural  future  hip seemed  to  offer  possibilities  of  quiet  worker,  as  he  seldom  or  ever  !  Managers  but  made  an  alliance  w:ith 
berau.se  of  an  over-production  ot  wheat.  “  "  '  ...  .  .  , 


Even  now  it  i:s  gener-  seem.s  rushed,  and  no  matter  hot  the  j  Walter  Mitchell,  former  Provincial  |  P|.QneflV  CoTDC 
that  Mr.  Sweezey  will  discussion  may  be  he  veTy  seldom  Treasurer,  and  went  out  for  proxie.s  :  of  ca’VAD.a  IxImii 


I  adjnstment 
ally  believed 

be  able  to  handle  the  situation  in  a  talks  above  the  lowest  tone. 

Uvay  that  will  avoid  any  outstanding  j  - — .- 

Idifierence  between  any  of  the  group.!  Rightly  or  wrongly  Mr.  .Jones  has! 


It  is  possible  the  demands  of  the  German  producers 
will  be  met  fairly,  and  that  by  reason  of  the  greater 
gains  to  other  members  from  the  cartel  they  will  be 
willing  to  make  needed  concessions  to  ensure  joint 
action.  World  competition  in  steel  as  now  organized 
Is  from  this  cartel,  British  Steel  and  U.  S.  Steel.  If 
the  cartel  breaks,  U.  S,  Steel  will  again  have  an  easy 


tvio  TTxxifxxa  oiofxxo  XU  V,  1  J  J  ly  '9  the  backg’ound.  At  the  time  FIGHTER,  ing  recent  year.s,  when 

the  United  States  tariff,  they  have  already  served  onei,},^  ^va.s  put  up  at  Quebec  j  President  of  Canad-i  Ce- 

useful  purpose,  however  unexpected — they  have  raised  he  operated  through  A.  L.  Faron,  j  ment.  he  waged  a  terrific  battle 
the  tariff  issue  from  the  plane  of  domestic 'legislation  ,  "'ho  at  the  time  he  had  appointed  |  against  the  N'htional  Cement  inter- 
to  that  of  International  statesmanship— where  in  the  1  ■  of  Beauharnois  Com- :  e,G.s.  and  for  a  time  he  tried  to  pre- 

nnininn  nf  man,f  . -  v.  ,  uaTiy.  This  was  regarded  as  a  par-  vent  their  doing  the  necessary  finan- 

oplnlon  of  many  Americans  it  must  always  belong.  liipmariy  clever  move  inasmuch  as  Icing,  and  when  he  failed  to  do  so  it 


with  a  view  of  determining  just 
where  he  stood  in  connection  with  , 
the  now  deal.  According  to  the  I 
street,  whether  the  .scrap  i.s  patched' 
up  or  wliether  he  i.s  bought  O'Ut,  Mr.  I 
tones  stands  to  make  a  very  nice  ! 
clean  up  on  the  whole  transaction.  , 
but  now  that  he  h:is  made  a  f'ght  of  1  - 
t  by  going  after  pro.viers  against  the 
other  group  it  is  felt  that  he  cannot 
make  any  deal  that  will  not  include 
all  those  who  turn  over  their  proxies 
to  him. 


Real  Estate  : :  Mart  \ 

1403  Pee!  St..  MorJ 


John  .1.  Fltzgoiald 
Pt  e.sidt‘nt 


Che.<!toJ 

Gen. 


The  Financial  Times  is 
published  at  ti.Sl  Craig  S| 
Montreal,  by  The  Mont'f 
rial  Tiniea  Piiblishing  I 
Limited,  Montreal.  Gt'J 
ager,  David  Burnside. 
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HINTS  TO  INVESTORS 


^  BONDS 

for 

SAFE  INVESTMENT 

HANSON  BROS. 

INCOnPORATED 

Write  for  wtekly  liit  of  oferings 


Can.  Financiers  Tnwt.  . 

I  /  /;o.V/  ioriv  x/'orfi;  rf  th»  Cnvndinn  >  '  Thas.  Pr-rn®,  presidpnl,  of  Csr-  rcrpnt.  rhanges  in  Ihp  hoard  of  Hiroc- 
Finanrifrr-  Tnirl.  1  s  Ihrrf.  nvy  mnrln'  ’if"'-  >»  !'re:-pntiTig  Ihp  lait  annual  torn  and  in  Ihr  managmirnt  of  (lip 
for  Ihi  t  xl.irS'/  'S.l,.''  |  '’Port  of  (hat  coinpany  statpd  (hs*  ro  npany.  conditions  liavr  shown 

i  i'anadian  Finanriprs  Trurt  Co, ''ti  if  all  Ihr  export  hii;-inp.s  v-as  lipaliliy  irnprovrmpn*.  A  new  mine 
waa  one  of  fpvpral  organization';  ofj-'^'''-  fatnings  of  the  company  v.oi;!fl  whirl'  is  now  lining  dpvrloprd  at 
•  hr  panic  ’type  which  (loiiri  hed  I K'"''''*  '’''•'"i*  'f.  the  \  iiiiy  Ridge  property  ia  hpconiing 
during  pre-war  hoom  days  lint  wa  ''f  ^he  fact  that  export  Inibinr  sian  important  producer  of  high  grade 


ohsciire.  It  is  finite  trttp,  as  yon  rtatc,  ’  underplood,  however,  that  since  fhp 


rcrpnt  changes  in  the  hoard  of  direr-: 
torn  and  in  the  management  of  the! 
CO  npany.  conditions  have  shown  i 
healthy  improvement,  new  mine  i 
which  is  now  being  developed  at 


A  NATIONAL  CITY 
MAN  CAN  HELP  YOU 


hit  heavily  hy  the  parre  slump  w  hich 


ngulfed  ‘the  Dominion  Triict  and  j 

ithor  ('oiTinanios  with  larur  rra  prirr  cuttjnjr  amoiic^t  th 


1  other  ('ompanios  with  largo  r^al  •  .  e  .  •  .  ,  ♦  .  .  ■  . 

iPFtatP  holdings  varmii;:  units  of  thr  indiisiry.  t  nr  This  stork  is  rrprpsrntativr  of  a 

i  '  No  dividends  have  heen  paid  on  the  '  husine.s's  of  Carlingi  is  Canadian  industry,  with  high  grade 

stock  for  some  vears  and  con' niientlv  reported  to  have  heen  running  this  direction  and  management .  and.  in 

there  is  liUlP  if  any  demam^  t’n  «  suhstantially  unproved  t  he  light  of  the  fact  that  the  corpnra- 

the  shares  1 1  is  iinde'rstood  t  hat  Ihe'scalo  and  profits  from  this  .>-our<  e  tion  still  produces  something  over 

companv  is  graduallv'improving  Hs  |  should  he  considerahly  higher.  ti'l'  ;.  of  the  world's  supply  of  asbe.stos. 

position'hut  it  is  impossihle  to  give  ,  'lew  of  the.se  facts  the  sharp  the  ultimate  future  appears  assured. 
MV  indication  as  to  when  the  shares  <he  stock  which  is  now  selling  hor  a  patient  holder.  Asbestos  com¬ 
are  likelv  to  eniov  a  good  market.  '  aftfr  having  been  down  as  low  ,  rnon  should  prove  a  prohfahle  invr:t- 

^  .f.  If.  ¥  -w  as  l.'t.  is  puzzling.  The  stock  market  ment  over  a  period  of  years. 

o  t  t  •>  j  r\'  usually  tells  the  tale  and  is  not  often  ¥  -v  ¥  ¥ 

Bank  or  Comrnercs  ^nd  LJiver-  fooled,  and  it  would  appear  that  there  !  .  . 

sified.  !  must  he  some  other  influence  working  I  Distillers  -  beagrani. 


vie-v  of  the  fact  that  export  hiisine  s|an  important  producer  of  high  grade: 
had  been  for  some  considerable  time  asbestos,  while  prices  for  the' poorer 
operated  on  an  unprotitable  ha  is  d'T  grades  have  improved  since  the 
to  the  price  cutting  amongst  t  li  ’  l.cginning  of  this  year  hy  almost  50'’;,.  | 


This  slock  is  representative  of  a| 
Canadian  industry,  with  high  grade 


SICB.^Y  sntEFT 
TORONTO 


:-'i  ST.  JAMES  STREET 

MONTREAL 


56  SPARKS  .STREET 
OTTAWA 


i  W’nuhl.  tjoii  advigr  it  ftwilrli  frnin  disadvantage  of  the  Dntario,  n /lo/  in  i/oiir  opininit  ntiniit  ponni- 

-  ■  ■■  - -  -  I  Ro»<-  of  f'ommcrcc  .sfoct- ‘lido  .S'ccoiiff  '’''*;"<'’'ies  ^  .  bVitirn  of  liistillrrn  Srngrnw.’  Ihnrr 

MW.ch.re,.  Finance.  I duHcg the f.ll.  - 

Ilf" nf  /!.,  fompanv  was  fornfeiraboih'two  vears  .  SpcoiKl  Diverailied  Standard  Sorii- '  to’nn*'",'."’!',  '“j'  I*'"'  pntlinR  the  '  Voiir  lioldings  of  Distiller,.  Sfaurani 

LfLir^rn  ^  JJh  ago ^‘re-organiTation^^^^^^^^  ofTers  attractions  as  an  invest-  ^2-f.n  dividend  on  an  annual  basts,  are  pretty  heavy  for  a  stock  of  this 

cw  'nniiniPiii  mnu  he  innl-eJt  fnr?  tine  Co.  of  Paris  which  controlled  the  i  ment  hut  we  would  not  recommend  in  doubt  as  dass.  Wr  hich  is  puite  speculative,  and 

m  payment  may  be  looked  fo  ?  ^  Ontario  Gypsum  Cm  the^^^^  switch  from  Canadian  Bank  of  her  the  dividend  w.  l  he  paid  h^lieve  that  it  would  he  good 

It  is  imnossible  for  us^o  irive^vou  Builders  Supplies,  Ltd.,  and  at  the  I  Commerce  into  this  issue,  c'anadian  T. ’u"  ^  '  policy  for  you  to  lighten  your  load  on 

estimuto  fn  tho  ^voh.o  anil  same  time  the  entire  capital  stock  of  I  Bank  of  Commerce  is  one  of  the  Big  I  Jfha.s  been  suggested  in  some  quar-  this  security  by  disposing  of  some 


Distillers  -  Seagram.  ! 

in  your  opinion  about  pnsni- 
bVitien  of  liistillern  Seagraw’  /  bore] 


In  so  far  as  Carlings  is  concerned,  inon  nliaren  oil  paid  lehich  eo.-i  me  j 
an  adver.«c  factor  is  the  policy  '  7,9 ' 4.  " Denlinl.'' 


established  last  year  of  jiutting  the  1 
l?2.(t0  dividend  on  an  annual  basis. 


A'our  holdings  of  Distillers  Seagram 
are  pretty  heavy  for  a  stock  of  this 


tine  Co.  of  Paris  which  controlled  the  i  ment  hut  we  would  not  recommend  J"' ’’’  fimiht  as  dass.  which  is  quite  speculative,  and 


^sihip*r^tiirns*on*the  hnnHo'^nf  ^ho  the  Nova  Scotia  Coal  &  Gypsum  i  Four  of  the  Canadian  hanks  and  winit^rs  that  it  would  be  good  policy  for  portion  even  if  at  a  lossan 
nufacturers  Finance  Coron  Company  was  acquired.  I  con.sequently  particijiate  in  the  future  1  '"tetidpd  to  -  into  an  issue  representativ 

riauidation  is  nroceeding'^iii  con-  Shortly  after  this  merger  the  :  prosperity  of  the  country.  maintain  the  00  dividend,  to  make  stable  industry  and  wit 

■tion  with  this^comoanv^  and  al-  Present  company  acciuired  ownership  j  The  Bank  stocks  have  all  enjoyed  t^lm  disbursement  on  a  quarterly  I  assured  future.  A  sound 
ugh  two  reports  ha^e ‘been  nub-  of  the  Manitoba  Gypsum  Co.,  which  ;  a  very  substantial  appreciation  during  ...  public  utility  stock,  such  as 

ugn  two  reports  have  been  pub-  turn  controlled  the  British  Colum-  the  past  year  or  so  hut.  with  the  1"  Four  letter  you  do  not  state :  Rrid<rp  Pdcc  Hpr«ov  RtPPl 


loss  and  switching 
mtative  of  a  more 
id  with  a  more 


pxjiort  of  Canadian  liiiuor  in  to  the 
United  States  and  hy  the  same  token 
prolits  of  Canadian  distilleries  have 
more  than  likely  stift'ered  to  a  more  dr 


Abitibi  and  Asbenlon.  'popular  brands  of  Scotch  whiskey, 

•  ”  i  which  are  controlled  by  Distillers 

Abitibi  appears  to  us  to  he  one  of  (Corporation  of  Great  Britain:  this  is  j 
e  best  purchases  on  the  Canadian  addition  to  the  growing  domestic! 
irket  to-dav  for  a  hold  over  n  business  in  .other  brands  of  whiskeys  ' 


i  on  inese  securuies  may  oe  e— — . . was  nuite  good  Abitibi  appears  to  us  to  he  one  of  i  orporauon  01  ureat  nriiam;  vms  is 

ed  for,  but  the  winding  up  Pro-  mortgage  bonds  of  an  authori^^^^  We  Would  draw  your  attention  to  the  best  purWases  on  the  Canadian  >  addition  to  the  growing  domestic 


ush  two  reports  h»W  h’ppn  niih-  of  ^^a'utoba  Gypsum  Co.,  which  I  a  very  substantial  appreciation  during  1  ,  ...  public  utility  stock,  such  as  Dominion 

ed  bv  the  liouidator Clark«on  of  turn  controlled  the  British  Colum-  the  past  year  or  so  hut.  with  the  °  "ot  state  1  Bridge,  Page  Hersoy,  Steel  of  Canada. 

-onto' no  iWication  has  vet  been  b'a  C^ypsum  Co.  future  ahead  of  Canada  the  possihi-  "  jtet  ter  you  hold  this  stock  or  Brazilian  nr  Shawinigan  would  fill  I 

pn.  nor  do  5e  believ^e  that  any  „  of  the  company  located  at  lities  are  still  outstanding,  /t  the  ^  ^  ^ntemp^^^^^^ 

ication  is  yet  possible,  as  to  how  Caledonia,  Ont.,  ItWreal,  Winnipeg  same  time  you  have  an  ^“r^Wthink  t  w 

various  security  holders  will  fare  '  B.C..  are  operated  equity  and  first  class  protection  as  Wke  the  presumablv  '  (hat  recent  activities  of 

he  winding-up  It  should  be  re-  f®’’  (he  manufacture  of  gypsum  pro-  regards  future  returns,  while  ‘.h^  heavriW  which  is  indiS^  ^  States  prohibition  ofticials 

nbered  in  this  connection  that  ducts  and  at  Pans  Flora  and  Tees-  yield  at  to  day  s  levels  is  duite :  ^eavy  lo^s  which  along  the  Canadian  border  has 

t  depends  on  the  liabilitv.  or  lack  , 9h(  -  alahastine  gpsum,  substantial  judged  hy  the  P'-e^'ent  ,  hay  lev  els  an^  effected  a  .substantial  curb  nj.on 

lability,  on  the  part  of  the  insi  r-  hme,  etc.  are  produced.  standards  „  „  „  hoi'Wf  cett  ne  a  ighcr  nr^ce  within  Canadian  liquor  in  to  the 

e  companies  who  are  contesting  .  The  rompany  controls  at.  Cale-  ^  ^  ^  thTnW  mWtff  United  States  and  hy  the  same  token 

ms  which  have  been  made  against  ^n',’  adjoining  its  principal  2nd  Standard  Royalties.  lianfj  jf  ^  purchase  if  being  consi-  P’'ol‘(«  of  C  anadian  distilleries  have 

m.  If  a  decision  is  given  by  the  eastern  mil!  a  developed  mine  eon-;  r  fu,-io<iria  oronpeetun  reaardina  dered  we  believe  that  there ’irp  mnrp  more  than  likely  siiftered  to  a  more  or 

rts  against  the  insurance  Com-  taming  large  reserves  of  gypsum,  and  pro,  pcrni.s  rcfforoing  aereq.  vve  heiieve  mat  there  are  more  substantial  extent.  .lust  how 

ies  THs  generally  Sved  S  "*(  (Jypsumville,  Man..  Falkland,  j f‘o;/a//(c.s  /./</..  and  leoidd  ,  attractive  stocks  on  the  market  to- ;  |.pp„,  fiistillerv  earnings  have  heen ’ 
bondLldeWonheMa“^^^^^^  B  C..  Lythmore.  Ont.,  Mnhou,  mWeWssukdlJturt^ 

anee  wdl  be  paid  in  full  If.  on  the  “(h^''  Canada  I  Well  ?un  royalty  companies  in  the  “'T  T  J  ••  '‘ir''  i 

r  hand,  the  contestation  of  the  „  Waren  I3„s  wti^n  I  nag.  i,...,,.  g„-...eggfui  fo,.  ,  .now.  Distillers  Seagram  has  been 

ranee  companies  is  successful,  it  acquired  the  Manitoba  Gyp- I  Abitibi— Asbestos.  'doing  a  substantial  and  growing  | 

ns  likely  that  the  bondholders  wi]l  *"t'fr-^  b^nds '^hy  this  one  should  he  any  exception.  Plrone  he  goad  enaugh  to  give  me  a  [msiness  >n  ‘.anada  m  the  Wpnri'uR. 

ive  something  less  than  their  r^®.he  1  company  has  behind  it  the  ex-  report  on  the  following:  bottling  and  distritnition  of  the  many 

inal. investment  sending  c-Wtabzation  oriftinnl  Standard  Abitibi  and  Asbenlon.  I  popular  brands  of  Scotch  whi^ 

IS  impossible  to  say  when  pay-  stanaing  tapitaiizaiion  ot  me  mm  1  n  1^:  -i,  ,  ast  record  of  which  •Sudneu  ”  i  "huh  are  controlled  by  Distillers 

t  on  these  securities  may  be  ®^  ®  .  ’  A  Uva.Wuite  good  Abitibi  appears  to  us  to  hc^one^ of  (’”''P”''^('”"  i 

ed  for,  but  the  winding  up  pro-  000  We  would  draw  your  attention  to  the  best  purchases  on  the  Canadian  ju  addition  to  the_  growing  domestic 

mgs  appear  likely  to  be  pro-  over  a  business  m  .other  brands  of  whiskeys 

«  It  It  It  SI  000  000  Tt  904  no  nar  common  '  stocks,  as  is  indicated  by  the  high  moderate  period.  There  arc  more  or  -^rin  gin.  ,  .  .1  i 

'shS  of  an  authorized  100  000  y'e’-tl  offered  the  shareholder,  are  ,  less  definite  indications  that  the  ,  h  rom  sources  close  to  the  company  ; 

Uquor  Issues— Dryden.  i  In. June  of  this  year  the  outstanding  quite  speculative  and  cannot  "®;y.\P('4i' mmh  earni?g“  t  hiJ  I4ar 

.  ,  ,  .  .  halancp  r>f  fi''  fJphpntiire<!  nmniintine  classed  as  investments  in  the  real  now  gone  through  its  worst  jieriod  and  earn  ngs  t  ms  .vear  nave  tieen  runnnig 

ui^dly  let  me  have  your  opinion  on  |  ®f  *750  OOO  vve  "  conSed  sense  of  the  word.  that  from  now  onward  a  steady  im-  considerably  ahead.  The  fact  that  he  . 

adtan  Brewttig,  Carlings,  Hiram  to  arounrt  !5i60,l))0.  were  con  vertert  ni  if.  I  provement  should  bp  noted  Cana-  control  of  the  company  is  invested! 

ker,  andDryden.~“B.S  G.'’  mto  co^rnon  stock^^^^^^^^  I  dian  mills  have  been  operating  during  largely  in  English  capital  makes 

anadian  Brewing,  Carlings  and  ^^ares  every  $1,000  of  dehen- .  Wainwell  Oil.  '  the  past  two  months  with  an  average  dividend  prospects  obscure  as  the 

im  Walker  are  all  affected  ad-  In  addition  to  this  a  further  >  /  //A*r  opinion  o/"  H  ani- .  oapaoitv  of  between  85  and  This  HnslisK  investor  as  a  rule  is  more  t 

ely  by  existing  conditions  in  the  2«.700  shares  of  common  s  ock  were  „  ,p,rulatiou.  compares  with  ream.ilv'  of'  75 content  to  wait  'for  dividends  than  ^ 

or  export  trade  from  Canada.  the  ^tntlTicilmpd'"canr^^^^  ”  •(®"  recommend  for  a  agreed  upon  hy  Canadian  opepitors  is  the  United  States  or  the  Canadian  , 

re  seems  no  question  but  that  """K'^R  tbe  total  issued  i apital  up  ,  y  earlier  this  vear.  The  demand  is  investor.  At  the  same  time  there  is  | 

.•ities  of  the  U.S.  customs  officials  to  sharers  ot  im  joar  I  Wainwell  is  speculative.  The  com-  growing  steadily  and  the  production  growing  impression  that  something 

g  the  border  have  resulted  in  a  *„ holdings  are  located  m  the  irom  Canadian  mills  has  shown  an  better  than  the  small  interim  dividend  . 
tantial  cut  m  shipments  both  P,®tpose  of  meeting  the^  j^i  gramm  increase  over  the  corresponding  period  of  25  cents  a  share.paid  hy  the  com- ; 

per  and  spirits  from  Canada  into  pf  tj.p  n,irTp^P  of  the  P''®'’®"  (®  C’®  ^‘‘®’®  ®'‘^®®*  C'®  '“•’(  year  almost  each  month  since  pany  last  year,  will  he  forthcoming  i 

Stat®s  .lust  h®w  keenly  these  '®  ®  i  rippp  tT  JnH  Turner  \  alley.  It  is  believed  in  some  ,  t  he  beginning  of  1020.  As  a  matter  of  and  that  the  .stork  will  be  placed  on  a  ! 

Tt  conditions  have  affected  busi-  Be^acbviiie  j  ,mc  to,,  anu  ,n,.^rtorn.  however,  that  the  Wain-  tact,  increases  have  been  generally  regularly  quarterly  dividend  basis.; 

and  earnings  of  the  company  is  ®(®Tr(‘'T®E7nt  ^  "■'■'k'’(  '■'®'^  ®’'S>i(  P’’®'®  ‘®  ’’®  ••'«(!  <iuitp  substantial.  The  nigger  in  the  wood  jiile  here,  of; 

obscure,  but  It  should  be  remem-  '  t  pnstituent  <  omjianies  an  nan  important  a  producer  ultimately  At  to-dav'.s  price  of  5155  per  ton  course,  is  the  question  with  regard  to 
d  that  in  the  case  of  each  of  these  ‘rea^ni!‘”or  ''’®  'I'®®"®'’  'Vainvvell  i,,,-  newsprint,  even  the  low  cost  mills  '  the  real  affect  upon  distillery  earnings  i 

=  companies,  very  substantial  ^n®  Uanada  enjoys  good  management  and  spon-  rannot  earn  very  much,  if  anything  the  American  drive  against  the  export 

estic  business  is  enjoyed  and  (®„®®^,(  ‘‘®®®  9('®"':  ®f®  and  the  stock  ajrpears  a  fair  on  the  junior  issues  of  the  companies,  of  liquor  into  the  country,  and  also, 

seems  good  reason  to  believe  l*.®^®'^  ®\‘^®®  at  to-day’s  levels.  but.  unless  a  contraction  in  demand  whether  steps  so  far  taken  can  hr 

recent  market  declines  have  -.nmoiinv  are  -ihsorhed  hv  the  At* 'ehicles  for  the  .$2(ton.  which  you  ;  rievelops  in  I  he  meantime,  an  increa.sp  maintained  for  any  length  of  time, 
ty  welt  discounted  any  probable  l  -i  ,  li.'hiidi  in  Panarbi  '  P’’.®''^®®*'''  have  for  inve.stment.  you  '  in  the  price  to  .?tiO,  a  ton  may  be  seen  Everything  considered,  it  would 

n  busine.ss  and  earnings.  ?.  i’.. _ i _ _i _ '!  might  choose  from  Brazilian.  Domi- !  the  hevinninc  of  next  vear.  not  annear  cood  noliev'  for  voii  to. 


. . .  to  buy”  income 

advantageously — 

At  current  prices  Victory  Loan  bonds, 
due  1934,  yield  income  at  the  rate 
approximately,  of  5.38^.  At  the  prices 
prevailing  in  February  1928  the  return 
was  at  the  rate,  only,  of  about  4.50^. 
This  is  fairly  typical  of  the  more 
generous  yields  now  available  to  in¬ 
vestors  from  securities  of  the  highest 
grade.  The  present  is  a  good  time  in 
which  to  lnDC,rt  for  income. 

Our  business  consists  in  the  under¬ 
writing  and  distribution  of  invest¬ 
ment  securities.  eshall  be  glad  to  assist 
you  to  invest  advantageously  for  de¬ 
pendable  income.  Inquiries  are  invited. 


The  National  City  Company 

360  Si.  James  Street,  Montreal 

Toronto  .  .  Ottawa  .  .  Quebec  .  .  New  York  .  .  Chicago  .  .  Washington 
lyondon  .  .  Brussels.  .  Amsterdam  .  .  Copenhagen  .  .  Geneva  .  .  Tokio 
and  more  than  fifty  other  cities  of  importance 


From  sources  close  to  the  company  ; 
it  is  stated  that  Distillers  Seagram's  ' 


A  Complete 

Investment  and  Brokerage 
Service 

Direct  wire*  -  New  York  and  Toronto 


KIPPEN  &  COMPANY 

INGCIRPORATEI) 
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ram  Walker,  in  the  light  of  during  the  past  few  j ears  has  show n  Bridge,  Page  llersev.  Shawini- 

jer  possibilities  in  the  distillery  r*  rPford  growth,  the  company  since  I  .^|.p  Woods,  City  Dairy, 

stry,  which  it  is  reported  are  still  its  inceptmn  has  been  remarkably  sue-  and  Steel  of  Canada. 

T  consideration,  probably  offers  eessful.  At  the  present  tirne  dividends  .y.  y.  - 

■  speculative  attractions  at  to-  ^(  ?‘L0fl  pm'  share  are  being  paid  on  Snrlhnrv  Nortkei-n 

1  levels  The  two  brewery  slocks  the  common  stock.  :5udbury  Ptorthein. 

mmewhat  unattractive,  'at  least  .  th®  ypar  ended  December  .21  I  have  noiue  .Sudbury  Norllirrii^l iuen 
more,  definite  indications  can  Canada  Gypsum  show^ed  net  whieb  cant  we.  lu  eln.  Do  you  think  H 

btained  as  to  immediate  pros-  earnings  of  $7.10  a  share  on  the  com-  woii  d  be  nafr  to  purrhnnr  nome  more 
;  mon  stock,  profits  for  the  period  of  thr  ytew  t^iork  yiow  nrnuj  nnfred 


develops  in  the  meantime,  an  increase  maintained  for  any  length  of  time.  Chemical  Research  Corp.  '  years  will  result  in  a  very 

inthejiricetn.$tin,  atonmaybeseen  Everything  considered  it  would  i„,ormnli.,  ou  „4,:-yibstantialenhaiiccmrntintliemar- 

the  beginning  of  next  year.  ''?(  aPPParC""^*  Policy  for  you  to  r/,rm,c</f  I  l^®*  .  ''*‘"®,  ®f /''®  ■''®®'V  '"'®'®  *®® 

.\sbestos  common  is  speculative,  as  dispose  of  all  of  your  holdings  here  as  ;  f^fuff^rch  <  V»  ^  “  \cw  Itcuvrr  ”  efiuity  is  healt  hy  and  t  he  prospect  a 

indicated  Ity  the  low  market  \  alue  of  it  seems  likely  that  you  will  be  able  j  Chemical  'Research  Corpn.  has  tlir'f®^  steadily  growing  dividend  return 
the  stock  and  the  fact  that  the  cor-  to  get  out  at  better  prices  than  your  ,.|  ^jg  to  the  Cvro  or  Cvclo  proce.^s  of  ..  ....  ,  . 

poration  was  unable  to  earn  its  full  juirehase  lex'els  within  the  next  relinin"  crude  "oil  in  .'!()' leading  coun-  I  he  pos.'.ibilities  of  t  lies  issue  o\ er  a 


ikI  few  vears  has  show  n  !  choose  from  Brazilian.  Domi- !  t he  beginning  of  next  year.  not  appear  good  policy  for  you  to 

•iii  tbp  eoriinnnv  since  i  ®’®®  Bridge,  Page  Mersey.  Shawint- i  .Nsbestos  common  is  sjieculative.  as  disjiose  of  all  of  your  boldines  iiere  as 
•IS  been  remarkabU- sue- I  ^®®'  I'"'''®  ®^  (,('®  fl^>  (  hy  Dairy,  indicated  liy  the  low  market  \alue  of  it  seems  likely  that  you  will  be  able 
p  present  time  dividends  I  ®®'*  Canada.  ithe  stock  and  the  fact  that  the  cor-  to  get  out  at  better  prices  than  your 


preferred  dividend  last  year.  It  is  '  month  or  two. 


Widow^s  Mite  Returns  Fortune 


•vden  has  suffered  recently  in  the  being  up  at  $97_7,591  frorii  $819cl6;i  nhaj;ehotdern?  yWenlon/' 

:et  in  common  with  most  of  the  f®''  ♦(’,®  ‘^^i.  1  he  balance  sheet  The  projierties  of  this  company  m  ;  - 

■  paper  stocks,  but  it  is  under-  ff^ealed  the  company  in  an  ex-  common  with  many  other  new  ven-  Bvcii  in  finance  iriiili,  soniei inies,  (  was  not  eoriTci li  lesistrred  aiuj 

I  that  since  the  company  was  re-  ‘remely  healthy  liquid  i>osition  with  tures  in  the  Sudbury  district.  aji|ipars  j  i-ounfis  slrangor  ih;m  fiction.  A  -  ihi*  was  stolen  in  the  postoffiee.  At  j  ny 

lized,  following  the  lifting  of  the  current  assets  of  $1.07‘J,291  of  whien  to  have  a  goon  enanee.  but  before  ;  toliowin,^  will  show.  :  rate,  ii  difl  nm  rcaeii  lier  hrf»ker.  A 

vership,  operations  and  earnings  $*^99,52:1  is  represented  by  cash  and  eommittin'X  yourself  further,  satisfy  j  'I'his  is  the  story  of  a  widow,  whoj^iop  order  wa;:  placed  to  prevent  the 

been  quite  satisfactory.  The  ^'^curities,  being  the  equivalent  to  your.'-‘elf  thoroughly  that  in  this  case  |  pmigpi  fj^idio  stork  ahoiit  six  years  j  i ransfor  of  the  siock.  'I’here  was  a 

of  Dryden's  business  is  in  kraft  over  four  times  current  liabilities.  you  will  get  a  run  for  your  iTioney.  |  j.go  p:;yin^  for  it  ronm  .$800.  She  .'^haUe-iip  ai  the  iuancli  pfistoffiee 

r,  ^vbich  is  being  used  to-dav  for  Since  the  formation  of  the  company  hven  a  good  proposition  can  be  ;  (ypt^P;!  deluery  r-l’  tlie  slock  after  slie  tohl  her  siory,  I)ut  the 

lanufacture  of  various  containers  substantial  progress  has  been  made  spoiled  if  not  conservatively  financed  jotter  faiie-d  \o  reach  its  i  original  sleek  ceriificato  has  never 

as  Cement  and  flour  bags.  These  'n  the  development  of  a  wide  range  of  and  efneiently  managed  destination.  I'or  six  years  she  strove  I  ('ome  to  liuiit.  Wlinever  stole  it  or 

are  manufactured  under  a  Products  at  the  plants  anci  also  a  «  *  ,  /r.  obtain  that  stoc  k.  All  the  papers  I  found  it  apparently  never  tried  to 

it  process  by  the  Bates  Valve  steadily  growing  export  market  has  South  Weslci'n  Pete-  relating  to  the  n:insaction  wore  in  I  ciif.h  in  on  ii. 

which  has  a  contract  with  Dry-  !\f®®  ’( '^  *  notable  tact  that  Purrhaned  rome  South  Western  IV-  proper  sluipp.  Inii  iinlil  a  few  rlijs!  ‘.fter  waiiiiiK  a  lime  in  the  hop-' 

IS  well  as  with  Wayagamack  for  (®®  plants  ot  t  e  eompany  are,  in  troteum  o'  9J.  A’oie  north  $r,.  In  a  ago  she  could  get  no  aetion.  jiliaf  ilie  .';loek  h:i'l  been  diverted  by 

raft  paper  supplies.  This  con- |  P^t'm'jit'ty  "e  locaiea  short  time  the  n'clt  being  drilled  on  thin  Uasc  w.-ck  the  Radio  t 'oriiiMation  '  accident  and  would  be  relumed  to 

gives  as.surance  of  steady  eon- l ‘®'U®®® j ®*P”'' i  property  u  i'l  be  eVher  prodnring  or  a  of  America  announced  that  it  would  I  her.  .Mr.';.  Mmilter  described  the  inei- 

tion  of  kraft.  The  stock  of  t  anada  tiypsum  h^as  a  .  trong  board  Do  you  thing  t  shoutd  sett  non',  issue  2(i0  shares  of  :;tock  lo  .Mrs.  .4iiiv  ident  in  a  Ictier  in  (ieneral  Harbord. 

en  appears  to  have  definite  ®'®'^®®^®®®  """,  ®"'®  ^  What  in  the  Royalty  or  Prorinciol  Tn.r  Boulter,  w  ho  will  ilien  come  into  pos- |  w  Im  p'aceil  tlie  mailer  in  Die  hands 


been  quite  satisfactory.  The  securities,  neing  me  equivaieni 
of  Dryden's  business  is  in  kraft  ®''|r  lout'  times  current  liabilities 


I  you  w  ill  get’ a  run  for  your  money. 


rights  to  the  Gvro  or  Cvclo  proce.s.s  of  .1.  r.i-  • 

reWing  crude  ‘oil  in  :!()  leading  coun-  "’®  P'p-^'bil'ties  of  this  issue  ox er  a 
tries  and  leases  the.m  rights  to  manii-  penod  of  six  monlh.s  arc  somewhat 
facture  on  a  rovaltv  basis.  P'®''®  ®l't^''y''®-  '-i  x  lew  oi  the  fact 

Leases  already  made  include  tho.-e'’®"®'®'--  .  =.  return  lo  st.ong 

with  Pure  Oil  Co.  Shell  Union  Oil.  ,  ‘'ond'th’h  h  more  or  less 

Union  Carbide  fo,.  Miekok  (jji,  KPnorall.v;  looked  lor  during  the  coming 
Petroleum  Refineries  I  England  I  and  ®®d  '®  ''’®  ®f  3 

MeColl  Frontenac.  It  is  estimated  Popularity,  the  security  ap- 

that  royalties  from  these  will  he  erpial  P®®’''^  V'  ,"®‘'’'^  »  P'tfohase  to  day 


ly  to  $10.  j>er  share  on  Chemiial  Re- 
\  ,  search  shares  of  which  there  are 
IP  720.000  shares  outstanding. 

j  Pure  Oil  has  been  installing  Gyro'  Canada  Power  &  Paper, 

.p 'units  at  various  plant.s  in  the  United  ;  ,„nada  Pnurr  <f- 

IP  States,  while  Snell  I  nion  has  just  pai^ff  stork  n  tioo't  ptirrho'r  at  nrouvd 
...  eo'm])leted  $50,000,000  financing  and:  ,,ii  /„/,,!  ' 

will  build  a  string  of  (liftrilmting!'  :i',,p  ’  .i,,,.].  „f  Cunada 

stations  aiross  the  United  State.s.  5\e:{.„^.pp  [.,,ppp  Corim..  which  is  one 

understand  that^.Shel  Union  has  made  factor.s  in  the 


for  a  hold  uni:l  the  beginning  of 
next  year. 


mien  II  nor  eonservar  vpiy  nnaneea  because  a  letter  failed  lo  reach  its  i  original  stc.;  li  certificate  has  never  ‘'omi*  riei  .f.oimm.u.imm.  nnancing  ano 
d  efficiently  managed  destination.  For  six  years  she  strove  I  come  t,,  liuhl.  Whoever  stole  il  or  i  ®  sTing  of  (lutrilmtmg 

■’  _'**  to  obtain  that  .';to(  k.  All  Hie  pa.pers  I  foiuul  it  apparently  never  trierl  stations  a<TO«.s  the  I  mten  tates.  \\  e 

Southwestern  Pete.  relating  to  the  tr:insaction  were  in  I  cash  in  on  it.  Mtnderstand  t  bat  Shell  Union  has  niadc 

Purrhaned  rome  South  Western  Pe-  proper  shape,  bin  tinlil  a  few  davs!  ‘.fter  waiting  a  lime  in  the  hop-'  »o  ^grreinent  w  it  h  Mel  oil  b  rontenac 
leum  oi  9J.  A'mc  north  $r,.  In  a  ago  she  could  get  no  action.  jihaf  the  slock  h:,d  been  diverted  by  >' "'®.'®"®® 

irl  lime  the  irril  bring  drilled  on  thin  Fast'  xv.-ck  the  Radio  ( OriiiMalion  '  accident  and  would  be  returned  to  ®  ®j,  'T'  -^i  'u 

.  -  '  (»yro  K  ycloi  riglUs  in  t  anada  x>  ill 

manufacture  Cyelo  gas  for  Shell 


i  he  co  nmon  >Iock  of  (  anada 
Power  A-  Paper  Corpii..  which  is  one 
of  the  (loininaling  lactor.s  in  the 
Canadian  newsprint  industry  to-day, 
offers  distinct  long  term  attractions  as 
a  jnircliase  at  to-day's  levels. 

The  new.sjirint  securities  in  this 
I'ountry  have  ajiiiarently  come 


etions  for  a  hold  over  a  year  anti  its  pr9ducts  have  buiH  up  a  repu- 

tation  which  ensure  steadily  growing 


I  of  .sufficient  stock  to  return  .you  the;  4  ;i  i^rge  x'ily,  and  for  a  wonnn  j  ste-'k  cniild  be  issued  In  her.  .tsiie  did 
amount  of  your  original  investment  with  (wo  .small  chbiien  ii  is  con.’dani  'nm  haxe  money  enough  fnr  the  hond 
and  leave  the  remainder  in  the  com-  struggle  an.l  fieqiieni  prixaiinn.  ithe  I  Hope  was  ihen  held  oni  thai  some 
pany.  It  is  in  excellent  hands  and  iilaepd  Ihn  children  in  boarding  .‘ppci.al  action  cmild  be  taken  b\  tlie 
looks  like  a  good  speculation.  In  this  honies.  rented  all  of  her  re.nni.",  except  directors  to  is.sne  the  slock  to  her 
manner  you  cannot  lose  and  stand  one  and  ohlaiiicd  employment  .is  a  j  .M  ,an.x  rate.  Mrs.  Boulter  xva.s  gixen 
good  ehanees  of  making  more  money,  (rained  niii'se.  She  denied  hei.self  lo  understand  that  her  property  w  ir- 
Southwest  Pete  is  subjeet  to  a  royalty  lo  (he  la.  i  degree  to  aax  e  nioiiex  so  j  .safe  xx  tiere  ii  war-  .md  that  she  xxotild  I 
of  one-eighth  of  their  prodimtion.  that  .she  eoiil.l  inalie  ;i  home  a.gain  i  hax'e  u  seme  day 

Owning  640  acres  the  company  *'nr  the  txxo  eiiild.en  ,ts  fast  a.s  ,slip  :  Sluek  RruKeriige  I'liiliire  f  iiiixps 
imuld  put  down  several  hundred  wells,  .saved  money  slm  looked  'ihoiit  fni-  \n"Mier  Imss,  1 

The  total  capital  is  1 .000,000  shares;  inveslmen'  e.pimrtnnitie.s  xxhieli  pro- j  Robire  ,-he  got  into  this  riiffiruUy 
issued  500,000  shares  out  of  which  m;,pri  quick  and  big  reuirn.s.  'Mr.;.  Rmilter  l>.id  lontracted  lo  biiv  , 

®f  iTPf’';®'’  C'lscle  SlmiiK.  I  m,  additional  I’no  shares  from  Red-! 


^  ^  ^  ^  demand.  The  stock  of  the  eompatn-  —ulX.innntbD  ^op  rUp  t  Z  A 

cib,.it«oii..  «"» 

lal  is  your  opinion  of  Gibraltar  appreciation  over  a  Our  sugge.sl ion  v.  oiilii  be  to  dispose  !  u  j.s  t 

""f-  ,  ,  D  With  reference  to  the  $:J75.,  xvbi.-h  ®f  •^««';'i®®(  ^(®®)<  t.o.''®tup  you  the  4  a  1 

:o  please  suggest  some  oil  and  yon  presently  have  for  investment  for  ®"7',’"'  nf  your  origmal  mve.stment  withti 
ig  storks  u'hieh  you  eannider  safe  ^  ripVioH  of  two  vear  '  as  von  are  ®®^  *®®®®  C'®  fpmrt'ntlpf  m  the  com-  siriigg 
ikely  lo  prove  money  makers  apjarentlv  looking  for'Vield ‘here  as  in  excellent  hands  and  placed 

u  nib  1  u  we  I  as  afpreciation  possibilities,  we  '®®‘<«>'''®®C®"^«0®®'''®('®®-('V'i'^^  homes 

iraltar  Oils  ha  1  had  good  backing  suggest  Lake  of  the  Woods,  you  cannot  lose  and  stand  one  ar 

Canadian  Uonverters  or  Canada  good  ehanees  of  making  more  money,  irainci 
gh.  The  Waite  structure,  vx  hich  Steamshios  oreferreH  Farh  of  those  ^otitliwest  Pete  is  subject  to  a  royalty  in  the 
els  Turner  Valley,  about  three  gSs  Jive  v^i  jr attractive  vield  ®f  one-eighth  of  their  produdion.  that  .si 

to  the  west.  IS  unproven  yet,  current  levels.  The  companies  are  ®®''®'"i  u''®a '■®'‘  "'® 

has  a  number  of  companies  „]|  i-PDorteH  to  be  doing  better  and  ®ould  put  down  several  hundred  wells.  s;,vpd 
J I’*®  h®en.re-  there  are  good  chances  for  more  o,  T^®  ^®^®'  ®®p1.^®’  1  .nno.ono  shares;  (nvestr 

tended  hy  eminent  geologists  less  substantial  enhancement  over  the  issued  500,000  shares  out  of  which  ,4,;,  prj 


that  these  trells  payt.  Shoulddhe  first  session  of  :i  seeiirily  xaliied  today  (c.;'  William  Bioxxit.  viee-jiresident  an. I 
U'ell  prove  a  producer,  how  many  more  around  $lS,(i(t'i.  .\mx  fnr  the  story,  xeuer.il  counsel  for  the  company. 


Union  s  Hist ril  iiting  syitem  in  (  an-  through  the  wor.st  in  goo<l  shape, 
ada.  riiere  IS  no  doubt  that  (>yro  is  ,  , aeeording  to  all  iiuliea- 


Alrs.  Amx  FJouller  was  left  a  wirloxx  '  In  1  p 
in  191!)  XX  ill!  Iwo  young  boys,  thenilold  Mr. 
I  and  5  ye:ir;;  old,  ;iiid  le.;s  than  $.'iho  1  iieeessai 


iiinsel  for  the  conipan.x'. 
iMitial  interview  Mr.  Brown 
Pioiilier  (hat  i!  would  tie 


h  r  to  post  a  Imnd  lo  (jp 


a  greatl.v  impioved  jirneess,  extrac¬ 
ting  a  nitieb  higher  percentage  of  gas 
and  if  is  anti-knock.  The  Finanejjil 
Ti.res  is  informed  that  no  new 


Our  sugge.sl  ion  v.oiiUi  be  to  dispose  !  U  j.s  hard  in  make  ludh  ends  meet .  |  iiroleel  the  eornnration  before  the 


-;te.''k  eniild  be  issued  In  her. 


®  ®®®:!®®  Canadian  Converters  or  Canada  POod  ehanees  ot  making  more 
gh.  The  W  aite  structure,  vx-hich  steamships  preferred.  Faeh  of  those  f’puthwest  Pete  is  subjeet  to  a 
els  Turner  A  alley,  about  three  L^op^s  give  vou  an  attractive  vield  one-eigbth  of  their  prodim 
to  the  west.  IS  unproven  yet,  current  levels.  The  companies  are 


he  limestone  is  stated  to  he  con-  next  two  years. 

ibly  shallower  than  Turner  '  _  _ _ _ 

/.  The  bringing  in  of  a  well  ini 

alley  would  improx’e  prospects.  I  Sound  Expansion  Shown 

f  MA  n-All  MAtir  Kaim«»  W-.  AU...  I  .  *  ^  .  _ 


financing  is  eontci'npiatcd  a.",  all  I  hi 
•om|ian.\''s  stock  is  out. 


Can.  Industrial  Alcohol. 

/  hidd  .ill  nharr.i  f'nn.  fnd.  .Mrohnl 
purrhaned  at  iW-  Wnutd  i/on  advinc 
me  to  purrhnnr  al  to-day's  Irrii.-i  /,i 
arrragrf  '  .S',  IF 

We  hardly  believe  it  would  be  good 


1  jiroeess,  oxtrae-  (j„„g  3,.^  ^  p)|  ,,p  ((,p  mend,  and  xvitb 
peri-entage  ®f  gms  (),p  demand  fnr  newsprint  slinwing 
K.  riie  I  maneial  v|p;4dy  imiiroxement,  there  is  promise 
d  that  no  new  „f  |,j(j|ipr  prices  fnr  the  mills  b.\'  the 
ipiatrd  a.s  all  the  ii(.._.jiinin4T  of  next  year. 

All  of  t  he  Canadian  mills  in  the  past 
few  niontlis  have  lieen  operating  at  a 
,al  Alcohol.  miieli  higher  rate  of  eajiaeity  than 
("on.  hill.  .Mrohol  had  been  lonkerl  for  at  tlie  beginning 
Would  I/on  advinr  of  this  year,  and  earnings  should  be 
lo-iliiy's  Irrii.-i  /o  I  miieb  more  sal isfael ory  than  bax-e 
,  hern  generally  exjieeted  If  seems  iin- 
;>  it  would  be  good  1  likely  that  any  of  the  nexvsprint  eom- 


the  well  now  being  drilled  by  the  D  e  I*  D  af  -  »  v-  ¥ 

any  comes  into  production,  the  "Y  Line  KCVenuCS  |  EurcUa  Kfrkland. 

r'  1  •  *.  !  Please  let  me  hare  a  few  details 

ociated  Oil  and  Gas  has  just  Gross  carning.s  of  Minneapolis,  SI.  regarding  Eureka  Kirkland  and 

(  wet  gas  in  the  Turner  \  alley  pai,i  and  Saiilt  Ste.  Marie  Railway,  u-hether  you  think  I  should,  buy  some 

first  xvell.  This  stock  looks  to  which  is  controlled  by  c.  P.  R.,  .shoxx’-  more  slock  to  average? 

1^  ®  favorable  increase  in  .June,  -  Newfoundland.” 

d  nife*^  foothills  looks  like  while  surplus  after  charges  amount-  Little  vxork  has  been  done  on  the 

_  I  I  ed  to  $318,817,  against  $1»6.2:)0  in  property  of  Eureka  Kirkland  and  so 

?bp  W  in  thP  miniver  it”,''  June.  1928.  far,  to  our  knowledge,  nothing  of  a 

T^nkp  qhnrp"anff  For  the  first  SIX  months  net  oper-  conclusn  e  nature  has  been  brought  to 

Lake  Shore  and  Teck  are  safe  ^narges  was  light.  The  company  owns  and  con- 

*  «  «  «  $2,935,675,  against  $2,194,537  a  year  trols  properties  in  Creighton  Town- 

ago,  xvhile  the  deficit  after  charges  ship.  Sudbury,  and  in  the  eastern 


Lake  Shore  and  Teck  are  safe 
ood. 

St,  If  Hi  ^ 

Canada  Gypsum.  wms  .$391,411.  as  against  a  deficit  of  Kirkland  I 

he  present  I  hold  outright:  $1,166,172  in  the  first  six  months  of  is  planning 

0  Iiil.  Peieataat  i  1928.  Results  for  this  year  to  date  huabury  nc 

5  Walker  at  19.  are  by  far  the  best  the  company  has  '®'L  . 

tve  also  purchased  on  30*  '(,  margin  made  in  the  past  four  years.  Com-  |  _  i*  ®(®' 
'a  Gypsum  &  Alabasline  at  109.  parative  figures  follow,  (the  figures  ;  ®u'®(’''®  ®i^ 
im  a  plasterer  /  A-wou?  somef/ii'ng  include  Wisconsin  Central) :  I  (®®‘US  t®o 


of  one-eighth  of  their  produ -tion.  lhal  .  she '  emil.l  make ','1  home  again  i  Inve  it  .«e.me  daV,  '  '  '  '  policy  for  you  to  average  dow  n  „„  panics  w  ill  Mmxv  moeb,  if  anything. 

Owning  640  acres  the  eompany  Am-  the  tw  o  e’lild,  en  ts  f  ast  -is  .lie  sioel.  Itnd.er'm..  riiii„re  (  mixes  ■'■®’"'  '’olOiiigs  of  (  anadian  iiidiis-  earned  on  I  be  common  .•-toeks  for  the 
could  put  down  several  hundred  wells,  saved  monev  she  looked  'ibnii't  fm-  ‘  tn'if her  Loss.  ,  trial  .AlrohnI.  Deimite  mformalmn  is  rurreiu  year  bnt  the  outlook  for  the 

The  total  capital  is  1.000,000  shares;  inve.stmmV  cpportiinilies  which  pro- i  Rebue  -lie  got  into  th  s  diffiruliv  ITZi""  "  ■'.  'T''  '‘®''''®'y  ^"'r®  .... 

issued  500,000  shares  out  of  which  ,4,;.  pH  ..ia  reiiirn-  !  xr,-  nn„Me-  L  1  .  ont 'ted  in  h n^  *  ^®’ *'’® ‘■®®1B®"-'’’ " ‘(®”^  ®  •  I'® P®si''('t''- 

I  Foothills  Oil  fsubsidiary  of  Imperial  1  fnves^is  Firs!  in  'Husc!,'  simiiK  I  m  addU  on  i'  -U  sh  res  fmn  ReiJ  'showing  m  the  matter  of  earning,s  this  ,  HC'  for  <  anada  Power  A-  Paper  these 

!  own  256.000.  It  will  beVeen  that  Im-  -rh^  /u-- 1  ' -en  . '  ^ MifiiU.  l.'.i  additmni,  .no  sh.iies  finm  bod- ;  year  as  it  did  last.  It  may  be  quite 'are  nbseiire.  If.  as  i-  generally  ex- 

i  perial  Oil  controls  the  enterprise  m  "ii-p- 1  « 'r.  ^  ,1’  '®  'O'l'tBmenl  plan  ,  pos.sible  that  the  company  is  in  a  peeted.  more  active  and  stronger 

1  through  the  Foothills  Companv.  "  ''1  .  ®,  ^'i®'’ j  worKins  liard._  denying  berseR,  :  earnings  xxhieli  may  markel  develop  during  the  coming 

I/.'  if.  ‘if,  '  If  ®  ^.*^®0  '''r*.^®".  -"hp  .saw  ma.psj^eeing  litlle  nf  her  em'dren.  she  I  far(  for  some  time  yet,  and  as  a  eoii- ,  fall,  it  is  reasonable  lo  feel  that  the 

Fiirrlra  KirWI-xisel  j  *  Itipprints  iiiriieating  how  an  in-isrraiied  loge.ifier  enough  to  tuake  ■  p^^^ipj^pp  ^  ^J^p  pg^ds  that  t lie  ’  newsprint  issue.;  xvill.  to  some  extent, 

L-ureUa  Ik.rklanc.  1  -ustnal  eily  worth  three  of  Detroit  ,  her  weekly  payment.;.  Txvn  or  three  '  stock  will  be  somewhat  slow  in  begin  to  discount  the  future,  and  in 

Please  let  me  hare  a  few  details  i  '-x  as  to  spring  ii|)  there  nvernight  and  |  payments  more  and  the  .slock  would  j  coming  back.  this  group,  t'anada  Poxxcr  and  Paper 

regarding  Eureka  Kirklnii^d  and]  -'ye  boughi  '-.vn  lots  on  assurances  j  be  hers.  Then  on.-  day  she  picked!  Thp  question  as  to  whether  vou  should  participate.  At  the  same 

whether  you  think  I  should,  buy  some  .  '.if  a  niodc.st.  If  not  a  dazzling  for-  i;p  ;i  new.siiaper  and  read  that  the 'should  take  your  loss  on  your  jire.-ent ,  time  we  believe  that  a  purchase  of 

more  slock  to  average.  nne  wo,i.!i  he  lier.s  in  three  to  six  brokerage  house  of  Redmond  &  Co.  '  boldinjrs  ami  sxxiteh  into  something  this  stock  to-day  should  he  made 

..  .  ,  4  “,  ■Newfoundland.  months.  |  had  failed.  Fater  she  received  an  where  the  immediate  future  is  more  xvith  the  idea  of  holding  for  at  least 

Little  work  has  been  done  on  the  ^  She  continiied  to  save  eagerly  andjofficial  notice.  a;lvising  that  all  ere-  assurexl  must  rext  xxith  yourselves.  '  two  years  in  order  to  obtain  the  best 
property  of  Kurekii  Kirkland  and  so  had  a  little  more  than  $800  in  '  dilor.‘>  of  Uedmond  I’o,  iiiust  file ‘There  is  always  the  ehanee  that  yoiD  benefit . 

far,  to  our  knowledge,  nothing  of  a  -a;'.!  and  w;i.s  ro:idy  for  another  big]  their  claims.  .Mrs.  Baiilter  sat  down  might  purchase  a  s,  lock  xvith  the  pro-!  ^  'f' 

(•onclusive  nature  has  been  brought  to  .  venture,  'lhal  xvas  in  1923.  ]  ler  |  ;ind  wrote  a  full  aeeoimt  of  her  trans-  eeeds  of  your  sale  of  .Alcohol,  xxhich  nivni-cifiprl  ^tanrlarrl 


Sudbury  holdings  tu<r:  mis  i  :on.  waen  tney  w  ere  noys.  Cicneral 

. *  ,  i  -J  Harbord's  counec:  .on  xvi'hi  it.  in  her  . . . . . . . . —  — . . 

1.  Com-  This  stock  apjiears  decidedly  spe-  broihar-in-law's  opinion,  insured  a  liquidation  of  the  brokerage's  affairs  ,  should  go  much  lower  than  current  ''®\®  ?.®®"‘^  investment  merits  and  is. 

e  figures  !  ®®'®('ve  and  ‘(. ‘(  ,d®®-^  "°(  involve  U.piendid  future  fur  the  company.  the  widow  was  overlooked  'levels.  we  beliex-p,  worth  holding. 

I  taking  too  much  of  a  loss,  v.e  would  I  Mrs.  Boiiiter  paid  $811  and  roceiv-  'I'ells  Her  S(orv  Too  Late.  -a  'a  -v-  -v-  1  here  is  no  regular  market  for  this 

Marie  '  I® I  ‘''®'®  "®’'  '’'■®'''®''  *'  "(®®h  ®®'''ifi-  butcr.  in  the  course  of  di.scussions  International  Nicksl.  ?i,®®'>  ®>(honKh  we  believe  it  had  been 

..Marie  get  into  something  xvith  better  I  cate  made  out  to ''.Mr.;  Boulton  "  m>e  wiih  the  l-nvxer  for  the  R-uiin  cnn,  •  v.  ,  .  i  the  intention  of  the  management  to 

defineii  possibilities.  In  any  event  i  ca'Icd  atiemi.'-i  •  i  ttie  error  -md  w-^i  n  i-ix  ”\i-i  u'mi’ier  fold  th'-  n-.i-t  ,.r  /'<>  .(/<"<  consider  \ickel  at  to-day  s\  \int  the  securities  on  the  completion 

"('.“li  !  xx-e  would  strongly  advise  against  :  a:  „>  =!  a  i  b’.ck  to  ^e  If". '  f  ■,  !  i  '■  ,7 1 77 7.  ..ilf  P',"-'''®'-''®  .^<'f  <'  .  of  the  sale  of  the  issue.  However,  at 

,,  oV„  ,14,,  i  adding  to  your  holdiims  here.  I,,-  i-eoisie-c  i  miil  When  >;he  i,ie  Th,'.n  it  w -4  ■  i7o7t*”  -ev!"  Ho  yon  consider  that  the  stock  fto.s  the  time  the  issue  xxas  closed,  market 

|i,ono..5n!i  ,  6  ^  ..  ie„isie.cd  imi.i.  When  she  took  made.  Ihen  if  was  too  bite.  I  he  ,,,,cc«l(i7irc  po.ssibillics  for  a  hold  of  conditions  were  not  nronitious  and 

s.:'.;;si  Carlins,  Brewery.  rWr»i;mr'’,fi;.  '  'h",,. 'I'J;  S"'  ""  -'y-K."  ,  .  '  .  1  "Ss  Zl<ir"i„  the  K'S.  of  thj 

.4,  Ihe  l«,l  linaiirwl  Mtmr.l.  y  conver.alion  ..:l,  the  elerh  .kotil  llithlo  stneh  beat..,  I.,  leap  The  an,l' hSr<l''orror'"l.,n7l‘ me'5A"  ram'l  i  fuu"J“un"U8'^^ 

l.TS.i.iiT.i  I  T  f  dffomin.  ohe  let  him  xiinw  that  she  had  fortune.  He-  profit  of  $17,000  is  ment  purchase  at  to-day’s  level®  of  I  market  can  alwavs  be  found  thrniiVb 

,  T  to  the  never  registered  a  letter  before.  Htr  almost  entirely  due  to  her  enfa'ngle-  below  50.  The  companv  has  huge ,  the  issuing  houfr?’.  J  Fair  hall  Jld 

1, .30,930 'Ontario  Brewing  stocks  IS  somewhat  1  belief  has  alwa.x- been  that  the  letter,  nients.  resources  which  over  a  period  of.  Associates  ®'("®’  ^ 


e  company  owns  and  con-  h;other-in-!aw  advised  her  to  buy 'actio;;.  She  received  no  reply.  Be-  xx'ouTd  stand  you' a  further  loss' While  ^  ,  diversified  Standard, 

erties  in  Creighton  Town-  >tnck  in  the  Radio  then  .selling  al  $4  !:  aiise  her  statement  had  not  been  on  the  other  hand,  so  long  as  the  opinion  on  h  nst 

T  if*?  1  eastern  a  sh.ure.  Her  briithor-in-law  had  been  '  diau  ii  up  in  pi‘o]>er  lesal  form  and  i  dividend  is  being  paid  on  Alcohol  -  f  ^fundord  4SV(*wriHrfe*.  (  oh 

*  '  A  be  company  acquainted  with  (leneral  Janies  (I.  [pressed  by  lauyei',  no  attention  as  in  the  light  of  the  company’s '  mrnnythinif^^about  the  Iiifting 

T  to  do  sorne  drilling  on  the  Hai  iiord,  iiresldenr  of  the  eorpora- ,  w  ;i.s  jiaid  to  it.  She  was  not  even  strong  balance  sheet  position,  airpears '■,!,!*  j 

oldings  of  the  company  this  :on.  when  they  w  ere  boys.  C'lcneral  !  informed  that  her  elaini  had  any  '  likely  for  some  time  yet  there  does  .1  he  preferred  stock  (>i  hirst  Divt 


the  quality  of  their  goods  but 
Id  like  to  know  something  about  I 
'ancial  standing  of  the  company  j 
'ic  management.  \ 


culative  and  if  it  doe.s  not  involve 
taking  too  much  of  a  loss,  v.e  would 
recommend  that  you  dispose  of  it  anci 


technical  .--lioriconiings.  In  the  not  seem  any  reason  why  the  stock  Standard  Securities  appears  to 

liquidation  of  Hie  brokerage’s  affairs  i  should  go  much  loxxer  than  current  (i^v®  sound  investment  merits  and  is, 
(he  widow  was  overlooked.  'levels.  we  beliexe,  worth  holding. 


,M1„.,.,  Sxt.  i.  .S;  Sj.uu  Me.  Marie  get  into  something  With  better  I  cate  made  out  to  ".Mr.-;  Boulton."  She 
(includimr  Wi ‘cm.'-in  Onti  Kl)  I  '‘®“"®‘^  possibilities.  In  any  event  |  called  atientim,  ;  ,  the  error  and  was 

I2-.I  192S  i'i--7  4  we  .would  strongly  advise  against;  o' i  to  send  it  back  to  the  broke- 


with  a  dividend. 
Isomething,  please? 


Would  you 
-"Poupart.” 


eum  and  Hiram  Walker-Good- 
&  Worts  were  purchased  at 
able  levels  and  we  believe  you 
be  well  advised  to  hold  them  in 
)pe  of  market  appreciation 


.1  line  Ri-  $  1,277.01 1 

$1, US, 509 

Net.  4q<cr. 

inc.  877,399 

7:-1,S52 

Siirp.  aft. 

chai-Re.s  3  IS. SI  7 

198.290 

8.  months 

gr4>.ss  22,108.937 

31. 83.'.. 188 

Net  oper. 

inc.  2.9;;.'i,87.'4 

2, 191, 537 

Def.  after 

chgs.  391.111 

4.186.172 

i  adding  to  your  holdin-rs  here. 


I  Carungs  Brewery.  registered.  .Mr:-  Boulter  haci 

j  .4s  the  last  financial  statement  of  conversation  xx::h  the  clerk 
I  Carlings  showed  a  sound  financial  post-  (he  registration 


xy  registered  mail.  When  she  took  mac 
it  fo  a  branch  iinstoffice  to  have  it  wio 
registered.  .Mr:  Boulter  had  some  fiod 
conversation  xx::h  the  clerk  about  R 


iie  company.  the  widow  was  overlooked.  levels. 

5811  and  roceiv-  'I'c-lls  Her  Slorj  Too  l.alc.  'f'  'V' 

a  stock  cerlifi-  l.;itcr,  in  the  course  of  discussions  International  Nicksl. 

.4  Boulton."  She  with  the  laxv.xer  for  the  Radio  Com-'  I,„  roitsider  \ickcl  al  to-dt 
?  prior  and  was  ^  pany.  .Mrs.  Bou.Ier  told  this  part  of  price  is  a  sane  purchase  far  a  hold? 

to  the  broke- I  her  slo.-y  and  an  inx  e.stigation  was  /j„  goH  consider  that' the  stock 
When  she  took  made.  Then  if  xvas  loo  late.  The  speculative  possibilities  for  ci  hold 
rtice  to  have  it  Wrong  done  her  eoiild  not  be  recti-  aboul  sir  monlhs>  ■  ('  4  K  ” 


Original  Stock  (  ertii'ic-atp  Lost. 
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current  Habllltles  of  around  $145,- 
000,000.  It  can  ibe  seen  that  working 
capital  Is  far  In  excess  of  a  half  hll- 
'lion  dollars,  figuring  in  the  $176,- 
000,000  of  oiarketabM  securities. 

Tremendous  Assets. 

The  assets  of  the  company  as  of 
Dec.  SI.  1928.  of  $1..572.267.610  is 
nearly  $150,000,000  greater  than  the 
prjjceding  year  when  they  stood  at 
$1,426,601,248.  The  funded  debt  of 
$167,197,000  wa.s  reduced  during  the 
year  by  $2,012,000  to  $167,197,000.  The 
largest  item  in  this  account  is  the 
$120,000,000  Sr'o  debentures  due  1946, 
issued  in  1926  largely  for  the  pur¬ 
pose  of  retiring  the  7''c  preferred 
stock. 

As  strongly  fortified  as  the  com¬ 
pany  is  In  working  capital,  it  would 
be  a  comparatively  easy  operation  to 
eliminate,  entirely  the  funded  debt 
and  leave  the  common  stock  ns  the 
.sole  capital  obligation. 

The  company  has  a  record  of 
liberality  in  the  matter  of  dividend  I 


I  taxes,  depreciation,  depletion,  amor- 
I  tizatlon.  interest  and  proportion  ap¬ 
plicable  to  minority  interests  was 
$108,185.6S6.  equal  to  $4.43  .a  share  on 
24.484.219  sliares  outstanding,  w'hlch 
compares  Avith  $40,422,857  net  profit 
in  1927,  or  $1.52  .a  share  on  24,317,- 
219  shares  of  common  after  prefer¬ 
red  dividend.s,  a  gain  of  168^5.  Divi¬ 
dends  paid  in  1927  nlmost  equaled  ! 
the  net  income,  e^nly  $1,857,638  being  j 
added  to  surplus,  but  in  1928  with  I 


X  HERE  is  no  more  important  £actor  in  the  growth 
and  prosperity  of  the  Dominion  of  Canada  than  the 
grain  industry.  It  has  recently  been  under  intensive 
examination  and  we  have  prepared  a  bulletin  deal> 
ing  with  the  situation,  including  an  analysis  of  the 
leading  grain  companies. 

Copy  on  Request 


y.  M.  Birks.  of  Montreal,  presi¬ 
dent  of  the  Canadian  Chamber  of 
Commerce,  speaking  at  a  luncheon 
tendered  by  the  council  of  the  Saint 
.lohn  Board  of  Trade  this  week,  said; 
"f  believe  that  one  of  the  greatest 
national  need.s  in  Canada  today  is  a 
re-tiirlh  of  the  old  United  Empire 
loyalist  .spirit.  “.lust  as  in  the  Tu¬ 
dor  period,  the  British  Empire  be¬ 
came  a  reality  by  breaking  the  econ¬ 
omic  blockade  which  hemmed  her  in 
on  all  sides,  so  today,  there  is  a  like-j 
lihood  that  another  economic  block-: 
ade  w  iil  weld  the  Empire  together  in  ' 
a  much  broader  sense  than  ever.”  ' 


Central  Electricity  Board  May 
Borrow  Up  to  $ 167, 500,- 
000  For  Scheme 


almost  twice  th.at  amount  or  $71,902,-  | 
570  was  added  to  siirplu.s. 

The  present  surplus  of  $478,043.-  } 
454.  and  which  should  stand  at  more  ! 
than  $500,000,000  at  the  end  of  1929,! 
i.s  the  basis  for  expectations  that  | 
stock  dividends  may  again  become  a  j 
part  of  the  company’s  policy.  Of  ■ 
cour.se,  return.s  to  stockholders  will  ! 
be  governed  by  conditions  in  the  j 
country's  oil  industry,  which  of  late  j 
has  had  to  contend  with  a  hc.avy  i 


TO  BLANKET  BRITAIN 


Harley,  Milner  &.Co. 


Bedford 


350  Bay  Street,  TORONTO  •  Telephone  Adelaide  9071 
HAMILTON-^CINDON— WINDSOR--ST.  CATHARINES— HALIFAX 


■A.  .1.  Nesbitt,  of  N’esbitt.  Thomson 
&  Company,  who  has  returned  from 
Europe  where  he  has  been  for  the 
past  two  months  looking  over  the 
Light  and  Power  Companies  in  Fran¬ 
ce  in  which  Foreign  Power  Seciiii— 
interested,  tells  of 


A  NEW  HIGH  RECORD 
IN  DIVIDENDS 


ties  Corporation  1.- 
an  interesting  incident  svhlch  hap¬ 
pened  in  .Switzerland  showing  how 
the  .small  investor  invests  outside 
of  bis  own  country  and  how  well 
known  Power  Corporation  was.  While 
at  an  hotel  in  Switzerland  the  head 
porter  said:  "1  see.  sir,  you  are  from 
Canada,  nny  I  ask  you  a,  question": 
to  which  Mr.  Nesbitt  replied  “Eo 
ahead."  He  s.aid.  “About  six  months 


the  coast  of  Kent,  will  rover  in  their 
‘  network  the  great  indu.strial  districts 
of  the  Midlands  and  ihe  north,  will 
I  cross  into  the  mining  districts  of 
South  AVales,  will  pass  by  Berw-irk 
to  Edinburgh,  by  ttumfrie.s  to  Glas¬ 
gow'  and  will  end  in  a  hydro  statim 
in  the  hp.art  of  thr  SroUi.sli  Gram¬ 
pians.  It  is  a  r-''henie  whirb  will 
probably  fak®  six  years  to  bring 
fuliv  into  effect. 

The  Central  Electricity  Board 
created  by  Parliament  ar.  th®  execu- 
tivp  body,  ha.s  been  authorized  to 
borrow-  lip  to  $167. .500, non  for 
construction  of  other  works.  The 
chairman  of  the  cpntral  Electricity 
Board  i.s  Sir  .Andrew  Ra®  Duncan, 
who  was  chairman  of  the  Canadian 
rommisr-ion  which  reported  on  Mari-  , 
tirhe  rights.  | 

The  first  step  harks  hack  to  1919  i 
when,  under  the  Elrctricity  Supply  ^ 
Act.  the  Alinister  of  Transport  wa;- 
authorized  to  appoint  an  electr1rit^ 
commission  of  five  members.  Thi-ir  j 
duties  were  to  promote,  rrgiilatp  and  j 
.supervise  the  supply  of  electricity 
in  Great  Britain 

Difiipiilt  rroMepi. 

Thp  main  object  of  this  Act  was  j 
to  f  ectire  a  re-oreanization  of  th-"-  I 
.generation  of  pieriricity  on  a  | 
voluntary  basis  under  srhemes  for  | 
large  districts.  They  had  a  difficult 
problem. 

,\f  the  beginning  of  1920  there 
were  532  separate  electricity  under 
takings  owning  47.5  generating  sta 
tinns.  The  number  was  growing 
rapidly.  It  now  stands  at  613  under¬ 
takings  of  which  389  are  puhlicly 
owned  Notwithstanding  restrietions 
on  the  industrial  demand  ter  power 
supplies  and  the  retarding  effect  on 
the  rate  of  grow-th  of  mitput  caused 
hv  the  fluctuating  conditions  of  trade 
and  industry,  the  production  of  elec¬ 
tricity  since  1929-21  ha.s  nmre  than 
doubled. 

How  far  capital  has  in  the  past 
been  tied  tip  in  numerous  generat¬ 
ing  stations  is  illustrated  by  Sir 
.Tohn  Snell,  chairman  of  the  old 
Electricify  Commission  "Of  the  4.- 
442.900  k.w.  of  generating  plants  in¬ 
stalled  in  1926,"  he  sa/s.  “only  3.- 
558,099  kw.  were  revenue  earning, 
the,  remainder  f1. 864.909  k  w.)  ve- 
pfoseBtlnc' no  le.ss  than  73  per  cent, 
being  reserve  to  stand  by.  This  was 
due  to  the  multiplicity  of  stations 
employed." 


was  created  by  the  Standard  Oil  Companies  during  the  second 
quarter  of  1929.  Dusing  this  period  a  total  of  $166,047,877  was  paid 
out  in  dividends,  being  at  the  rate  of  neatly  $265,900,000  annually. 

SECOND  DIVERSIFIED  STANDARD 
SECtlRITIES,  Limited 

is  an  Investment  Trust  in  the  Standard  Oils  and  shares  in  this  huge 
disbursement  through  its  holdings  of  Standard  Oil  Securities. 

An  investment  in  Second  Diversified  combines  safety,  yield  and 
profit  possibilities  that  make  it  aivexceptionally  attractive  invest¬ 
ment  at  the  prevailing  offering  price. 

Circalar  JD-S  .3.  gives  complete  details — sent  free  on  request. 


bought  Power  Corporation  common 
Kharpp.  and  I  wondered  if  you  could 
te-ll  me  anvihtng  iboiit  thp  com¬ 
pany"  Ncddle.'^.s  to  t-ay  I  told  him 
w  hat  1  thoughi  of  it.  and  two  or  three 
d.ay.'i  after  w-hen  I  was  leaving  be 
said;  "Thank  vou.  sir,  1  bought  some 
more  Power  Corporation. 


G.  h  Parsons,  the  newly-elected 
president  of  ibe  Goderich  Elevator 
and  Transit  t  ompanv,  Eimlfed,  has 
been  general  manager  of  this  stie- 
ccssful  company  for  the  last  twenty- 
one  .rears  and  i.s  exceptionally  well- 
known  in  the  grain  trade. 


F.  J.  FairhaU  &  Assodates,  UaUted 

InvesttnerX  Trust  ’BanTsCrs 

414  ST.  JAMES  STREET  •  MONTREAL 
Toronto  •  Ottawa  -  Saint  John,  N.B. 

Sk  Calgary  •  Vancouver  -  Victoria 


During  his  recent  visit  to  Saskat¬ 
chewan  Aaron  Sapiro.  the  "alifornia 
"Co-operative  Wizard,"  was  unable 
to  fill  his  extensive  speeeh-making 
programme  in  the  interests  of  the 
proposed  compulsory  wheat  pool  ow¬ 
ing  to  the  fact  that  his  voice  broke 
down.  He  did  make,  however,  one 
lengthy  address  in  Saskatoon.  Mr. 
Sapiro.  however,  is  returning  in  Au- 
gutd  for  the  purpose  of  enlightening 
Saskatchewan  farmers  as  to  the 
benefits  of  .p  100  per  cent.  pool. 


fn  the  hands  of  such  an  aggregation 
of  wide  experience,  ability  and  good 
business  judgment,  and  T  am  as¬ 
sured  that  their  sole  purpose  in 
coming  into  this  part  of  the  country 
is  to  put  the  industry  upon  its  feet 
a.nd  maintain  it  upon  a,  sound  .basis. 

“In  this  work  they  should  he  en¬ 
couraged.  I  feel  that  you  should 


give  these  men  all  the  help 
can  reasonably  give  them." 

Mr.  Beatty  at,  one  stage  of 
add  res.-;  fold  of  efforts  his  roa 
making  to  colonize  with  Danish 
tiers  along  the  D.A.R..  and  ad. 
"We  consider  this  work  second 
In  importance  to  the  early  reorg 
zation  of  Besco." 


JKBKB  Premier  .Tohn  Bracken  of  Alanitoha 
'' khnSI  party  of  ten  which 

^9*  l9st  week  in  a  giant  tri-mo- 
tored  Fokker  monoplane  for  a  trip 
I  A  G'om  Winnipeg  to  A'ancouver.  Known 

as  “the  flyig  premier".  Mr.  Bracken 
I  usually  adopts  this  mode  of  travel- 

I  w’hen  he  makes  his  periodic  vis- 

:  uuiBMU!^  1,^.  Manitoba  northland.  He 

i  i  took  the  flight  on  the  big  Western 

j  5!.  Eloyd  Davie.s.  president  of  the  Canada  Airwa.ys  plane  simply  as  a 
jStaiidard  "hemical  t.'ompany.  has  [holiday.  Accompanying  the  premier 
been  invited  to  preside  at  the  morn-  iwere  Duncan  Carneron,  president  of 
ing  sepston  of  the  Royal  National  the  Greater  Winnipeg  Board  of 
Eisteddfod  of  Wales  at  T.iverpool.  on  Trade;  .John  Hunter,  secretary-trea- 
■Vugust  10th.  Mr.  Davies  is  a  Can-  [surer  of  .James  Richardson  and  Sons, 
adian  Welshman  and  aefive  in  the  i  Ltd.;  A.  M.  Harraway,  chief  aerial 
affa.irr,  of  St.  David's  Society  of  To-|surveys  engineer  for  the  Dominion 
ronto.  He  is  the  grandson  of  the  I  Government ;  D.  N.  McLean,  inspec- 
late  i  lwydfardd.  who  as  .Archdruid,  jtor  of  civil  aviation,  and  W.  L.  Brin- 
presided  over  the  ceremonies  in  i fell,  rhief  of  operations  for  the  West- 
connection  with  the  Royal  National  iem  Canada  Airways 


Standard  Oil  of  New  Jersey  \ 
Assets  Billion  and  A  Half 


Power  Plants 


Industrial 

Construction 


To  Make  Survey  Of 

Drought-Affected  Areas 


By  G.  R. 

The  story  of  the  rise  of  petroleum 
to  a  leading  place  In  the  world’s  list 
of  ncce.ssary  and  valuable  products 
could  never  be  completed  without  .a 
recital  of  the  history  of  the  Standard 
Oil  Compauy  of  New  Jer.sey. 

l.cng  the  leading  factor  in  the  oil 
industry,  it  is  now  only  a  holding 
company,  but  as  such  it  controls  a 
substantial  proportion  of  the  coun¬ 
try’s  wealth.  It  is  one  of  the  few- 
industrial  concerns  with  assets  ex¬ 
ceeding  the  billion-mark. 

Its  ramifications  extend  through¬ 
out  the  civilized  world,  and  it  is  cre- 
one-halt  of  this 


A  fact-finding  .surrey  to  ascertain 
whether  or  not  govemmental  assist¬ 
ance  will  he  require.!  by  farmers  in 
the  drought-affected  :ircas  of  the 
province,  in  connectirn  w-ith  fodder 
supplies  will  be  undertaken  imme¬ 
diately  by  the  provincial  Departme’nt 
of  .Agriculture  in  co-operation  with 
niuniripal  officials  throughout  the 
province.  This  decision  was  reached 
by  Government  officials  upon  receipt 
of  reports  from  some  aistricts  in¬ 
timating  that  a  serious  shortage  of 
fodder  for  liv-estork  Ihrcatoned. 

Some  fanners  reported  that 
drought  had  affected  fodder  crops 
even  more  seriously  than  the  grain 
crops. 


During  the  past  ten  years,  every  phase 
of  Canada’s  national  life  has  under* 
gone  an  important  expansion.  Modem 
skyscrapers  have  risen  to  replace  buildings 
^  erected  by  past  generations.  Waste  spaces  have 

been  reclaimed;  factories  prosper  throughout 
the  Dominion;  in  the  Northland  new  mining 
plants  have  been  erected ;  power  houses 
.1  harness  the  strength  of  our  rivers;  pulp  miUs 

supply  the  newsprint  of  a  continent, 

^  Playing  a  Vital  Role 

^  factors  have  contributed  more  fully  to  this 

unprecedented  growth  than  the  larger  organ!* 
cations  among  Canadian  General  Contractors. 
By  their  engineering  knowledge,  their  admin* 
istrative  ability,  and  sheer  building  capacity, 
p  these  Canadian  General  Contractors  have 
j<y  played  a .  ■vital  role  in  placing  Canada  in  its 
^  ^  ^  |i  present  industrial  prominence. 

Whole-hearted  Enthusiasm 
p  There  is  romance—there  is  patriotism— in  the 
/  I  '  P  story  of  Can.ada’s  building  achievements.  This 

.  i  is  the  first  of  a  series  of  announcements, 

!  j  I  *  r*  *  planned  to  call  the  public’s  attention  to  the 

l  ^  skill  and  whole-hearted  enthusiasm  which  is 
daily  brought  into  play  by  tho,se  General 
^  t  M  \  Contractors  whose  work  is  national  in  its 

scope.  In  succeeding  adyertisements,  more 
f  ^  detailed  information  will  be  giyen  regarding 

|lj4  .functions  and  outstanding  accomplish- 

'  '  ments  of  these  Canadian  Companies  which  are 

mta  ;:ja  ^  changing  the  sky-line  of  their  own  country. 

This  advertisement  is  issued  by  the  Publicity  Bureau  of  the  following  group  of 


Qreat  Mining 
Enterprises 


riilcrl  with  doini, 
roiintry’s  export  business  in  petro¬ 
leum  product.s. 

Standard  Oil  Company  of  New 


When  ^Ed*  Peacock  Drove  Street  Car 

Toronto  .‘■tar. 


AVhen  Peacork  rc.signcd  from  Up¬ 
per  Canada  College,  it  was  for  the 
purpo.se  of  joining  the  bond-selling 
staff  of  the  Dominion  Securities 
Corp.  It  was  not  long  before  his 
'executive  powers  were  appreciated 
I  there. 

!  Then  came  his  promotion  to  one 
ilhe  corporation's  departments,  and 
I  later  hi.s  transfer  to  Lonlon.  where 
ihe  was  to  manage  the  London  office 
i  of  the  organization 

At  London  he  was  thrown  into 
eontact  w-ith  the  hig  men  of  the 
financial  w-orld — among  them  Dr  F, 
S,  Pearson,  organizer  of  the  Barce¬ 
lona.  Traction,  Light  &  Pow-er  r.o..  the 
Brazilian  Traction.  Light  &  Power 
I  Co ,  and  the  Mexican  tramwaj-s. 
AA'hen  Pearson  went  dow-n  w-lth  the  . 
Tjiisltania  tn  1915.  Mr  Peacock  he-, 
came  his  loeical  successor  tn  a  num¬ 
ber  of  epte^rprises  ultimately  hemm¬ 
ing  president  of  the  first  named 
above,  vice-president  of  the  second, 
and  a  director  o.f  the  third. 

In  1921  he  wa.s  appointed  to  the 
directorate  of  the  Bank  of  England  — 
the  first  Canadian  to  be  so  honored. 

A  greater  lover  of  men  and  a 
seeker  after  truth,  he  Is  a  student  of 
world  affairs.  There  is  nothing 
ostentatious  about  him:  he  admires 


what  ihe.v  usc-l  to  call  him  as  a 
bright-eyed,  rosy-cheeked  lad  with  a 
determined,  dimpled  chin  in  tlv.- 
county  of  Glengarry,  more  than  10 
vears  ago. 

To-day  “Little  ‘Ed’  Peacock”  is  a 
director'of  the  Bank  of  England  and 
- 199.999  legacy 
—Ed.  Pe.acnc’K. 
street  car  and  plied  a 
way  through 


Modem  ^ 
Office  im 
Buildings 


hao  just  received  a  r> 
from  Lord  Revelstoke 
who  drove  a 
shovel  when  working  hii 
university 

Gr.ay-headed  folk  who  still  remem- 
her  him  a.s  a  hoy  in  Glengarry,  at 
Kingston,  and  later,  upon  the  death 
of  his  father,  at  Almonte,  will  tell 
you  that  “he  w-a.s  a  likeable  kid." 

He  had  a  happy,  hig-hearted  phil¬ 
osophy  even  from  the  first.  Me  got 
his  happiness  from  making  other 
boys  ha.ppy.  .and  it  was  that  ranie 
philosoiphy  that  he  carried  into  bis 
later  life. 

When  young  Peacock  herame  a 
street  railway  driycr  .at  Montreal,  it 
wasn't  w  ith  the  idea,  of  being  a  street 
-railway  driver  all  hi,s  life-  far  from 
if.  He  needed  funds.  He  was  work¬ 
ing  his  way  through  'A’arsity  He 
wished  to  become  a  professional  edu¬ 
cationist. 

Peacock  was  horn  in  a,  Presbyte¬ 
rian  manse  in  Glengarry.  His  father 
died  when  he  was  a  .small  boy.  There 
•were  three  other  boys  and  a  girl,  all 
younger  than  he. 

He  wanted  education,  hut  to  get 
the  education  he  needed  money.  He 
got  both.  In  1894  he  graduated  from 
Queen’s  Itnivcrsity,  Kingston,  with 
M.  A.  tacked  on  to  his  name  and  j 
two  gold  medals  to  his  credit. 

A  year  later  he  herame  a  profes-  i 
sional  pedagogue  with  his  appoint- j 
ment  -as  first  English  master  at  j 
LTpper  Ca-na.da  College.  Tw-o  years 
later  he  became  senior  house  master, 
filling  the  dual  position  until  1992, 

In  the  meajitime  he  ventured  into 
literary  w-ork,  publishing,  in  addition 
to  a  number  of  magazines  articles. 

“Trusts,  Combines  and 


with  offices  at  212  The  Pigott  Building,  Hamilton,  Canada 


Pigott  Construction  Co.  Ltd., 
Hamilton 

Wells  &  Gray,  Ltd.,  Toronto 
Wilde  &.  Brydon,  Ltd.,  Toronto 
W.  H.  Yates  Construction  Co.  Ltd., 
Hamilton 


Frid  Construction  Co.  Ltd.,  Hamilton 
John  V.  Gray  Construction  Co.  Ltd., 
Toronto 

The  Jackson-Lewis  Co.  Ltd.,  Toronto 
Peter  Lyall  &  Sons,  Construction  Co. 
Ltd.,  Montreal  and  Toronto 


Anglin-Norcross  Ltd.,  Montreal  and 
Toronto 

E.  G.  M.  Cape  &.  Co.,  Montreal 
S.  E.  Dinsmore  Co.  Ltd.,  Windsor 
Foundation  Company  of  Canada  Ltd., 
“■oronto 


Montreal  ant 


two  books. 

Moiu^U^  aii4  "Canada.' 


Second  Section 


July  26,  1929 


Canadian 

Mining 

Securities 

HcnnerLCibsor. 

'  j  Campami.  Umiled  > 

Bank  of  HamlironBIdg 

Elgin  2241  Toronta 

_  Vmmnchk>i 

IlMMMi  I  OOWkT  KIMOJUB  L 
mmi  AMoa  north  i 
auDounr  ■BJLivmxa  Touonto  um 
Pilnto  WIno  to  All  Ofllcw 


MINING  STOCKS 
SHOW  BIG  DROP 
HIGHS  OF  1927 

To-day’s  Levels  in  Many  Lead¬ 
ing  Issues  Down  From  50 
to  80  Per  Cent. 

ONLY  A  FEW  GAINS 

Noranda  a  Feature  With  Gain  of 
Over  100  P.C. — Heavy  De¬ 
clines  Shown  by  Many  Lead¬ 
ing  Mines 


The  Oil  Fields  of  Alberta 


Olbson't  Fortnli 
Tlew,  publlahet 


Ur  Mining  Ba- 
seml  -  montblr. 


I  Toronto  Barcan,  The  PionBelal  TIraet 

Toronto.  —  Nineloen  montba  havo 
passed  over  the  mining  market,  since 
the  historic  speculative  movement  of 
1927  came  to  an  end,  During  the 
closing  months  of  1927  price.s  of 
!  most  of  the  mine  .shares  were  car- 
ried  up  to  excessive  levels  under 
speculative  enthusiasm  that  included 
I  Cfft-nrart  ^  large  body  of  public  investors. 

J  kJlcWall  Since  that  time,  while  individual 

fling  Engineer  stocks,  Hue  Noranda,  have  moved  in¬ 

to  new  high  ground,  the  general  list 
iratlon  and  Mining  to-day  i.s  selling  far  below  the  maxi-- 

Programs  mum  prices  attained  in  December, 

1927.  A  real  bull  market  has  not 

irance  Exchange  Bldg.  developed  in  the  past  nineteen 

MONTREAL  months.  . 

M  hen  the  last  boom  came  to  an 
end  and  inevitable  liquidation  set  in. 

■  '  ■  *■  thousands  of  people  were  stranded 

I  _  ,  with  high-priced  shares.  Many 

las  rromise  holders  had  to  sell,  because  they 

In  Results  at  Amity  marginal  calls  or 

_ _  chose  to  take  a  loss.  Many,  on  the 

reou  The  Kinnnrifli  Time.  Other  hand,  put  their  certificates 


CLEMENT  REPORT 
I  ON  ABANA  MAKES 
ESTIMATE  OF  ORE 

Shows  155,000  Tons  Developed 
and  Partly  Developed, 

I  223,000  Indicated 

VALUE  OF  $10,500,000  | 

Evidence  of  Other  Zones  Which ! 
May  Develop  Ore  Bodies — | 
No  Difficulty  Anticipated  in! 
Having  Output  Refined  I 


enry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

123  Insurance  Exchange  Bldg. 
MONTREAL 


rat  Has  Promise 


$  tA 


vOQO’ 


CREEK  ' 


ato  B«ireau  The  Klnaaelal  Times 


aronto.-Duprafs  ground.  In  the 

le-Ackerman  -  Montgomery  and  development  in 

hec  section.  Immediately  adjoins  j  "If  Hn-rnfm ^ 

latter.  The  properly  is  recog- ‘ 
d  as  favorably  located  in  that  developments  with  respect  to 

irinmonfc  ««  ika  ^*4^  soTTie  iiimes  havG  been  adverse,  not  a 


latter.  The  properly  is  recog- 
d  as  favorably  located  in  that  ^ 

lopments  on  the  Newbec  and 
fe-Ackerman-Montgomery  have 
such  as  to  open  a  field  of  pro- 

for  those  located  in  that  vicin-  'V 

are  Mi 

iportant  deposits  of  good  grade 


V  /  1  ^  At  a  meeting  of  the  recently  elect- 

innciBi  Tiraet  ^  1  >  '  ed  board  of  directors  of  Abana 

months  have  ■'  A  1  -t  .  ... 

market,  since  V  Jj  \  U  '  ”haustlve  report 

movement  of  )  A  /  )  '  m  !  Harrison  E  Clem- 

Diiring  the  '  /  ®/  \  1  ^  /nt. -who  was  appointed  general  man- 

prices  of  /  (  \  1  ^  j  ager  of  the  company,  following  the  | 

?s  were  car-  A  1  change  in  control  which  resulted 

pvels  under  1  ’  from  the  annual  meeting  held  at  the 

that  included  ^  ^  ^  '  end  of  May  last, 

c  investors.  \  .  F...  *  1  .....  ....... 

individual  \  4—  '  Of  particular  Interest  Is  the  state- 

VP  moved  in  ' \  ment  of  Mr.  Clement  that  after  com- 1 

I  general  list  %  \  j  pleting  the  No.  2  shaft  ^  400  feet  | 

iw  the  maxi-'  z—v  wec  '  cutting  a  station  at  the  3fM)-foot  level  j 

n  December,  ^  \  \  OOO  \  Oft  w  !  which  connected  the  300-foot  level  | 

•ket  has  not  \  *  /  I  workings  with  the  new  shaft,  and  | 

f  nineteen  1  c.  V.  VO  \  ^  driving  two  crosscut.s  and  part  of  a  i 

t  nineteen  \  U  ^  <9  !  *hird  on  the  200-foot  and  300-foot  ' 

came  to  an  \  ^  W  ^  X.  \  ^  i  levels  on  the  No.  3  orebody.  there 

iationsetin.  \  -o  \\  f  Is  developed  and  partly  developed 

*re  stranded  \  v '  o  \  e>  S - .  '  ore  amounting  to  about  155.000  tons  , 

res*  Manv  v  \  \  I  '  and  indicated  ore  amounting  to  about 

cause  ‘they  I  ‘  '’r 

al  calls  or  /  \  >  X  C_/  of  this  208, ebO  tons  lies  west  and 

ilanv  on  the  /  X i  1  j  170,000  tons  east  of  the  diabase  dyke. 

'cerimeaS:  J  .\  X  ^  M  Mr  n.me,..  n.,ke.  ™ 

e  forgotten  r  s.  ^4  X  red  cool  eVf^  neeevgc  c-sMej  ,  the  value  of  this  ore,  hut  at  the 

.elopment  in  _ _  _ A _  coottj-^  ^ . . . i  average  of  $28  per  ton  used  In  pre¬ 
ant  forward  y  ?  — m TT  q  aW  I  '  reports  on  the  mine,  there  Is 

of  1927.  and  ^  _ vz.  vj  ■  - J  i  developed  and  indicated  ore  of  a 

I  respect  to  m.p  sKowm*  ti..  loi.non  oi  ii.- -..i.us  o.i  Fi.m.  of  Aiben.  valiie  of  approximately  $10,500.ooo, 

jverse.  not  a  Canada's  rise  to  economic  Indepen- iquire  elaboration  here — hut  the  great  i  A  program  recommended  by  Mr. 
intrinsically  'Ipnce  has  been  hastened  by  the  dis-  economic  importance  of  Alberta's  |  Element  includes  the  Immediate  sink- 
e  now  than  envery  of  oil  In  quantity  in  the  pro-  contribution,  both  from  a  national  Ing  of  No.  2  shaft  to  a  depth  of  57.5 


Make  Use  of  Our 
V  Statistical  Department  ' 

Many  investors  purchase  the  shares  of  mining 
companies  without  having  full  regard  as  to 
what  is  back  of  their  investments.  Full  knowledge 
of  your  investments  is  essential  to  profitable  opera¬ 
tion  in  the  market.  We  believe  our  Statistical 
Department  can  be  of  great  value  to  you  when  you 
desire  information  regarding  present  or  contem¬ 
plated  holdings. 

An  unbiased  analysis,  based  on  information  gained  by  year* 
of  North  Country  experience,  and  supplemented  by  a  day- 
to-day  touch  over  our  private  wires,  from  our  own  men  on 
the  ground,  places  this  department  in  a  splendid  position 
to  be  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us,  and  extend  to 
you  all  the  facilities  of  this  department. 

hrthur  E.  and  Co, 


FOUNDED  1904  LIMITCB 

Sfttimtistt  in^  High-Grade  Canadian  Mining  Sectuidea 
130  ST.  JAMES  STREET  MONTREAL 

H.Artour  1106 

Toronto,  New  York,  Ottawa,  London,  Windsor 
and  the  Principal  Canadian  Mininfi  Centres 
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lave  been  disclosed  at  the  Waite. 
p  very  rich  ore  has  been  devel- 
at  the  Newbec.  At  the  New- 
the  ore  contains  only  copper 
gold,  and  Is  free  from  zinc  or 
*  metals.  This  Is  an  extremely 
rtant  feature  and  should  the 


while  developments  with  respect  to  m.p  ,Kow,„g  ioc..,„n  ot  v..iou.  o,i  F.dd,  m  Aib«..  ^  value  of  approximately  $10,590,000, 

some  mines  have  been  adverse,  not  a  Canada's  rise  to  economic  Indepen-  quire  elaboration  here — hut  the  great  i  A  program  recommended  by  Mr. 

few  enterprises  are  intrinsically  'fence  has  been  hastened  by  the  dis-  economic  importance  of  Alberta's  |  clement  includes  the  Immediate  sink- 

worth  a  great  deal  more  now  than  oovery  of  oil  In  quantity  in  the  pro-  contribution,  both  from  a  national  ‘  Ing  of  No.  2  shaft  to  a  depth  of  575 

they  were  then.  Among  the  latter  'ince  of  Alherta.  Up  to  the  present  and  empire  standpoint,  cannot  he! feet  with  the  cutting  of  a  station  at 

are  McIntyre,  I.ake  Shore.  Teck-  Dominion  has  been  sadly  lacking  over-emphasized.  A  nationwide  in-  425  feet  and  550  feet,  with  lateral 
Hughes  Dome,  Sylvanite.  Vipond,  salien^  commodity,  and  terest  in  oil  and  oil  stocks  has  de-  work  to  be  aerried  nut  at  these  new 

Nickel  Noranda*  Sudbury  Basin  forced  to  draw  her  main  re-  veloped.  The  public  believes  that  levels. 

Towag’mao  and  others.  quirements  from  the  great  United  !  the  present  development  is  stable  Ore  Bodies  Hare  Merged. 

Wniinwin?  Is  a  list  of  38  storks  states  fields.  Uortunately,  the  source  land  permanent,  and  that  results  oh-  , 


A  nationwide  in- j  425  feet  and  550  feet,  with  lateral 
II  stocks  has  de-  work  to  be  aerried  nut  at  these  new 


Nickel,  Noranda,  Sudbury  Basin, 
Towagmao  and  others. 

Following  i.s  a  list  of  38  stocks 


Ore  Bodies  Have  Merged. 
Regarding  the' downward  extension 


ipoaaa  in  /in  manHarH  df/ini/  anrt  of  supply  was  closc  at  hand,  blit  the  ,  talued  to  date  are  but  the  forerun-  Regarding  tne  aownwarn  exien, 
Atininc/  iri-/.hanpo  ch/inin i/'^nrirec  .in  f**®*  *f’ot  Canada  imported  moro than  ner  of  still  grater  achievements  in  No-  f  ^’o-  "  orehodies.  It 


s  free  from  zinc  or  ana^nHeM^  «n^  $80,000.0^0  of  crude  oil,  gasoline  and  Uhe  future.  Many  fortune.s  h.vve  been 

This  Is  an  extremely  Vf,.  have  products  last  year,  as  compar-  jwon  In  Calgary  oil  stocks  this  year. 


indicated  that  in  the  report  that  i 
these  have  merged  into  one  large  j 


tant  feature  and  should  the  ^  i  domestic  production  of  only  No  other  class  of  stock  holds  the  body  around  the  500-foot  level,  with 

now  underway  at  the  250-foot  .$2,058,935.  is  graphic  evidence  of  our  same  possibilities  of  swiff  and  rich  an  average  width  of  about  50  feet, 

encounter  the  downward  con-  oierson-i  ohait  and  M-  dependence  upon  external  rewards  when  hick  is  right.  But  na-  The  average  assay  of  three  holes 

I tion  of  the  section  which  show.s., .  j  1.  ,  »  n  sources.  turally  the  speculative  hazard  i.s  1  cutting  the  vein  between  the  500-foot 

to  $40  per  ton  across  a  width  j  ,  .  ^1  .  rli®  situation  Is  In  the  pro- j  correspondingly  great,  and  the  spec- jand  560-foot  elevations  is  $0.76  gold. 

‘3  feet.  Newbec  will  be  well  es- 


pond. 

'  During  the  period  McIntyre  declin¬ 


ed  11.55,  Lake  Shore  1.50,  Teck-  Lggg  qj  radical  change,  according  tolulator  should  be  guided  In  his  choice  !l.9  oz  silver,  3.4':o  copper  and  12. 235 


?hed  among  the  more  important  Hughes  1.85,  Dome  2^80,  Hollinger  g,  pamphlet  Issued  by  H.  S.  Shannon  'of  securities  in  the  first  place  by  the  I  zinc.  This  is  $0.10  higher  in  gold. 


11.70,  Amulet  3.32,  Kirkland  Laxe  ^  ^'o.,  from  which  the  above  map  Is  ! character  of  the  management 


■  the  outlook  for  Duprat  and  'rreadw'cll-Yukon  taken.  The  story  ol 

neighboring  properties  will  be  IS.OO,^  lAright-Hargreaves  4.56.  <  en-  ties  in  oil  is  too  w 
asingly  bright.  Manitoba  1.55,  and  Towagniac  - - - 


.8  oz.  higher  in  silver,  lower  in 


of  Alberta's  activi- 1  head  of  affairs,  and  in  the  second  I  copper,  and  .59r  lower  in  zinc  than  | 


ell  known  to  re-  by  the  location  of  the  property. 


HargrravfB 
opprr  .  .  . 
Manitoba. . 
Maninn .  .  . 
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TURN  TO  WEST  END  IWIDE  GROWTH  IN 
OF  KIRKLAND  LAKE  DOME  PRODUCTION 
EAST  DISAPPOINTS  RRST  HALF  YEAR 


Macassa  Has  Proven  Elxtension 
of  Main  Break  From 
K.  L.  G. 

OTHERS  GET  RESULTS 


Recovery  For  Period  Higher  by 
Over  $300,000  At 
$2,174,666 

GET  HIGHER  VALUES 


Toronto  Durenu  The  Flnnvclal  Time*  |  Toronto  Burenu  The  Klnnnelnl  Time* 


Dhsappointments  met 


■An  approximate  state- 


the  average  of  the  300-foot  level 
sampling.  It  i.s  stated,  however, 
that  the  ore  should  mine  approxi¬ 
mately  of  equal  value. 

Mr.  '  'lenient  also  reports  that  there 
is  evidence  of  a  minor  sheaf  zone 
500  feet  northeast,  a  pronounced 
shear  zone  1,800  feet  northeast,  and 
a  third  shear  zone  2.300  feet  north¬ 
east  of  the  No.  1  shaft.  Referring 
to  these  he  states  they  may  prove 
important  at  lower  elevations  as 
there  appears  to  he  no  .structural  or 
other  reasons  why  they  should  not 
contain  orehodies. 

It  was  also  stated  at  the  meeting 
that  no  difficulty  is  anticipated  in 
having  the  company's  zinc  ores  re¬ 
fined  in  Canada.  The  directors 
have  been  approached  by  interests 


Why  Carry  Eggs 
in  a  BASKET? 

An  egg-crate  is  stronger,  'with  each  egg  safe  in 
its  OAvn  compartment.  A  blow  or  a  fall  will 
rarely  break  the  lot. 

By  diversification,  you  can  apply  the  same 
safety  principle  to  your  investment  problems. 

D.  S.  Paterson  &  Co.,  Inc. 

MINING  STOCK  BROKERS 
2S2  Sofre  Dame  Street  IVest,  3IontrcaL 

Telephone  1  XIArqnette  SflPl 
Offices  at: 

Toronto  M  ..  ..  Ontario 

Hamilton . Ontario 

St.  Catharines  ..  ..  ..  ..  ..  Ontario 

tVlaaara  Falls . Ontario 

XVInnlpri; . .  Manltobn 


With  in  the  development  of  proper-  janimry  1st  to  .lune  30th  ha 

lies  in  the  eastern  part  of  the  Kirk-  issued  hv  Dome  Mines.  Lid.,  an 


ment  of  earnings  for  the  six  months  now  considering  the  constniction  of 
from  .lanu.arv  1st  to  .lime  .30th  has  a  zinc  refinery  in  ' 'anada.  with  an  in¬ 


land  Lake  district,  Ontario,  have  had  this  shows  a  total  recovery  ol 
the  effect  of  diverting  attention  to  $3.1 1 4,666  for  the  period.  This  com 
thp  nn,:Rihi1ities  of  finrtinr-  nrehn/Hes  Pares  xvlth  $1.’865,756  for  the  sami 


been  issued  by  Dome  Mines.  Lid.,  and  vitation  to  join  them.  The  matter  is 
this  shows  a  total  recovery  of  being  given  serums  consideration. 


i  cAAn  An Aenrrc  aat  the  shaft  win  ipro- 

I1I1IIII  I  KIIIlKrz^^  IfIe  ^3bly  be  continued  from  the  600  ft. 

jUVVI^  *  AlVAJllUUkF  .V49  horizon.  The 

AMITY  OPERATIONS  m,™ " 

-  -  res’ilf  in  the  building  up  of  a  larger 

Get  Promising  Results  From  ore  reserve.  Imt  with  the  favorable 
Work  at  600  Ft.  I.evcl  improiemen*  in  conditions  at  the  600 
I  i>  »  level.  H  Is  unite  possible  that  de- 

I  iJn  t  reperty  velnpmen'  to  the  l.ooo  ft.  horizon 

I  -  — —  may  result  In  the  erection  of  a  larger 

Toienin  Bureau  Tho  Financial  'I'Inica  concent ralor  th.m  tho  50-ton  per  dav 
Toronto.  Operritions  .ire  .bein?  pin.nt  referred  1o 
carried  forw.ard  .as  rapidly  as  pos-  _  J _ _ _ 


nnri  I  nkp  Oro  determine  the  width  of  the  ore  i^e  possibilities  of  finding  orehodies  | 

laiiu  L.aoc  at  this  horizon.  outside  the  main  producing  zone,  in 

Averages  $10  to  $12  The  mlll  at  Kirkland  Lake  Gold  is  tho  territory  lying  west  of  the  fam- 

-  — .  treating  a  steady  average  of  around  ous  "Golden  Mile”  in  which  the  Teck- 

new  ore  dtscoverv  at  the  165  tons  of  ore  daily,  with  prodiic-  Hughes,  Lake  .Shore,  AVright-Har- 

.  level  of  Kirkland  Lake  Gold  1*®"  '<‘’;>'land  Lake  gold 

■  1C  f  ,  borhood  of  $44,500  per  month.  mines  are  loeatcd. 


outside  the  main  producing  zone,  in 


I  is  16  feet  wide  w-here  crosscut, 
erages  between  $10  and  $12 
an  over  that  width,  accord- 
authoritative  advices  rcceiv- 


OKE  RECEH'T.S  A’f  TR.\IL. 


mines  are  located. 

In  connection  with  this  phase  of 
the  camp's  development,  interest  will 


sihle  at  the  6OO  ft.  level  of  the  Amity  «  ,  ^  p  .  , 

Copper  and  results  obtaining  are  very  Brownlee  Gets  Promismg 
enroiiraging.  Rc-siilis  From  Development 


Ore  receipts  at  Trail  smelte.'  from  centre  largely  for  the  lime  being 
.liily  8  to  .Inly  14.  1929,  iuplusive.  around  three  or  four  properties. 


pares  avlth  »L->bO,i.5h  for  tne  i?30ie  !  «»  a  »  wa  a  p  AIAIirTn  1  oronto.  ij-pei aiious  .nc  .i-nu/.  referred  to 

period  In  1928  and  $3,914,883  for  the  1  VA|  IIAKI  H  KII1H  carried  forward  .as  rapidly  as  pos-  - - 

whole  year.  A  slightly  larger  ton  i  »  AliUAl/ljLi  Illvlll  1 U  sihle  at  the  600  ft.  level  of  the  Amity  p  i 

n.age  of  ore  was  milled  in  the  first!  AAl/lf  ITP  APPPA  t'opper  and  results  obtaining  are  very  rrOTOsmg 

lalf  of  1929  and  the  average  grade!  nllYill  Mr  llrppK  enroiiraging.  r'C.siins  From  Development 

of  ore  wa.s  also  better.  lavi  l^UI  A  U  VE  E  ull  The  shoots  of  ore  diifclosed  at  that 

During  the  first  six  months  this  - -  horizon  show'  a  good  average  grade.  Toronto — Brownlee  Gold  !Mlnes  D 

year  275,000  tons  wmre  milled,  from  New  Stock  at  $30  on  Basis  of  inleresUng  to  note  that „.ith  a  considerable  de^ee 

which  an  average  of  $7,908  per  ton  1  in  4  In/tiraloa  ‘$'3(1  while  there  i.s  practically  no  silver  ipf  encouragement'  on  its  property 

was  TCCovere-,1.  In  the- first  half  of  1  in  i  maicaies  6*00  near  surface,  the  ore  from  the  Inw-ei  l.idjoining  Noranda  on  the  north.  The 


enroiiraging. 

The  shoots  of  ore  diifclosed  at  that 
horizon  show'  a  good  averagp  grade. 


Toronto — Brownlee  Gold  Clines  D 


1928,  277.700  tons  were  milled  and  ! 

ir"’!"'’.  V’."n-  this ’had  a  value  of  .$6,842  per  ton  .  _  I  of  about  1  Va  oiince.s  to  Ihe  lou  ^program  ..f  development*' Tn  “the 

.Macas.sa  5Iines.  connolling^  ground  ,,.,Qf,ths  ended  December  t  nicarr  nurpmi  The  Financini  Time*.  The  break  in  which  the  work  Is  southern  section  of  iis  holdings  and 

ad.ioining  Kirkland  l/ake  Gold,  has  gjj-j.  tonnage  was  '548,000  ('.algary,  -The  Royallte  Oil  Com-  being  carried  out  and  in  Which  the  p,|,  ,|p\vn  a  sma'l  shaft  fo  a  depth  of 

proved  the  extension  of  the  main  average  recovery  per  pany's  directors  have  decided  to  in- I  ore  occurs  Is  known  to  extend  across  in  fppi,  about  l,20n  fppt  from  the 

break  ami  i.s  now  negotiating  for  tog  w  as  $7.1439,  crease  the  capi'.il  stock  from  4'io, non  I  the  property  and  for  several  miles  t"  Noranda  boundary.  The  formation 

finances  to  enable  operations  to  he  Operating  and  general  costs  were  shares  to  500,00".  Present  stock-  |  tho  southeast.  So  far.  how-eve-r.  con-  !wns  found  to  he  greatly  broken  up 
resumed  on  a  scale  that  will  carry  reduced  from  $3,929  per  ton  during  I  holders  of  record  will  ho  given  the  |  cent  ration  of  ch.alcopyritp  Is  found;  Recently,  however,  attention  has 

development  work  to  depth.  The  (he  first  six  months  of  192S  and  ;  privilege  of  luiying  one  new-  share  at  i  only  In  the  viriniiy  of  where  the  been  turned  hi  a  section  about  2,000 

property’s  chief  ore  possihilifies  ale  .$3,852  for  the  whole  of  the  year  to  ;  $30  for  every  four  shares  they  now- j  fracture  rone  is  rut  by  right  angle  fppf  further  north,  w  here  a  promis- 

helicved  to  lie  below-  2,000  ft.  13.803  per  ton  for  the  period  just  'own  Before  the  increased  capital  |  quartz  veins.  Two  of  ihese  have  '  ins  show  ing  has  been  opened  un  for 


levels  has  shown  an  .average  coiilent  Ipompany  carried  out  an  extensive 
of  about  I ',2  ounces  to  the  ton  |  program  of  development*  in  the 

The  break  in  which  the  work  Is '.ooiithern  sei-tion  of  its  holdingsand 


new  ore  at  Hje  2.975  ft.  level 
looking  w-ell.  The  grade  is 
nt,  ranging  well  above  mine 


ent  across  the  full  face  of  the 


the  corresponding 

pe'riod  of  last 

year: 

Week— 

- 1929 

Company's  mines  . 

..11,060  279,713 

Other  mines . 

,,  405  15.041 

Totals . 

..11,465  294.75.2 

To  date— 

- 1928., 

ronipany’,s  mines  , 

..  5.007  281.892 

Other  mines  . .  . . 

..  4,620  62,868 

Totals . .  . , 

..  9.627  244,260 

believed  to  Ho  below-  2,000  ft.  I  13.803  per  ton  for  the  period  just  own  Before  the  increased  capital  i  quartz  veins.  Two  of  ihese  have  ;  ins  show  ing  has  been  opened  up  for 

Soiilhw-est  of  Macassa.  Canadian  past.  Non  operatiug  revenue  stood  I'can  he  made  effective,  a  meeting  of  '  been  di.s-closed  at  the  6OO  ,ft.  level  .ami  a  lensth  of  400  fpst  an.i  ha.= 
Kirkl.and  Gold  Mines  has  obtained  at  $136  5,33  .a.s  romunred  with  $114,- 'shareholders  will  he  called  and  their  j  in  both  cases  a  moderate  an-ount  of  pivrn  fair  values.  A  ivlder  parallel 
new  capital  w-ith  which  to  re.^ume  I  774  for  tb.e  tame  period  last  ypor  and  [approval  o'otnined  This  meeting  gootl  grade  ore  has  been  developed,  ishowing  has  been  discovered  a  little 


new  capital  w-ith  which  to  rc.=iime  I 


j  gootl  grade  ore  has  been  developed,  ipbowing  has  been  discovered  a  little 


work  on  a  well-mineralized  break.  .7230.350  for  the  whole  cf  1028.  E3-:has  been  fixed  for  Aue'ist  30th  a*  One  section  of  ore  shows  a  width  of  .  further  .south,  hut  has  not  been  ex- 


I  This  has  been  traced  on  the  surface  timated  Dominion  and  United  States  ithe  Royallte  office  In  Calgary 


.  for  1,200  ft.  and  appears  to  be  asso-  ta.xes  w-ere  $56.618. _a.s  against  $39,614 
j  dated  with  porphyry  intrusions  simi-  for  the  first  half  of  last  year. 

I  lar  to  those  on  the  Teck-Hiighcs  and  earnings  for  the  period,  -hofore  [states  will  take  up  its  proportion  of  developed. 

I  I,ake  Shore  properties.  The  shaft  niaklng  provision  for  depreciation  or  I  the  shares.  The  new-  capital  of  $3.-  Talk  Of  fonrentratPr. 

I  has  been  unwatered,  and  a  prograni  dcplctioo,  were  $1,208,895.  a.s  com-  OOO.OOO  will  he  devoted  to  the.  reduc-  5\Tiile  there  has  been  some  talk  of 
[of  development  work  will  be  startort  {  ■''i-f’  $-^60,20S  for  tho  first  six  |  lion  of  the  Rovallte  OH  Company's  i  erecting  a  50-ton  concentrator  and 


CANADIAN  GROWTH 

1000  Barrels  per  Day 

from  a  depth  of  only  460  feet 

This  oil  well  was  located  in 
Raleigh  tow-nship,  Kent  County,  Southwestern 
Dntario. 

The  formation  from  which  this  well  was 
obtained  is  known  as  the  Onondaga.  There  are 
many  other  small  oil  pools  in  the  Onondaga 
formation,  throughout  Essex,  Kent,  Lambton, 
Elgin  and  Middlesex  Counties,  the  most  import¬ 
ant  being  those  in  the  Mosa  or  Glencoe  fields, 
which  had  been  partially  drilled  and  abandoned 
in  the  early  days  of  Ontario  Oil  Fields,  but  were 
reopened  in  1917. 

STOBIE-IbRLONG  &6 

STOCKS  BONDS  GRAIN 

Head  Offlee 

BAYAND'WELUNGTONSTS.  TORONTO 
■PRIVAIE  WIRE  SVSTFM  CONNECTING  BRANCH  OFFICES' 

AND  MONTRCAL.WINNIPEG.  VANCOUVER.  AND  NEW  YORK 


20  feet  togcifher  with  a,  length  of  25  'plorcd  to  .any  great  degree  as  yet. 


The  Imperial  Oil  '  ompany.  accord-  feet.  TPhis  Is  more  of  a  lenficula' 
Ins  to  a  Ire-president  M.  McQueen,  .^hiaped  deposit  than  those  heretofore 


.Stadacona  Rouyn  May 

Stop  Work  Al  Mine 

Rou?-n  — Owing  to  the  extreme  dif- 


immediateiv.  West  of  the  Canadian  I ®f  and  $1,939,222  for  the  | liaibiltties  to  Imperial  Oil.  Limited.  ]  while  sufficient  or<»  has  been  devel-  fi.ruHy  being  experienced  due  to 
I  FCi'-kland,  Lord  Redesdale  Is  direct-!"'*’®’®  vnar  land  the  balance  of  .$50o.O(io  wH!  re- |  oped  above  the  300  ft  lerc]  to  f“ed  flooded  conditions  In  the  shaft,  and 

ing  a  program  of  surface  work  on  j  ‘’^®®  Ilerord  rrodnetion,  [main  the  Royallte  treasury  for  work-  !  such  a  mill  tor  a.  full  year's  contlnu-  [to  the  high  cost  of  operating  under 

claims  which  he  took  up  seventeen  There  are  good  Indications  that  [ing  capital  |ous  profluctlon.  it  t.s  ouite  probable  such  conditions,  a  shut-do-wn  of  op- 

years  ago.  The  break  on  which  h”’®'*”®-'®®  from  Dome  will  this  year  |  The  allotment  it  Is  expected  will  1  that  work  will  first  he  carried  lo;m-at1ons  at  the  Pelletier  Lake  prop- 


Canadian  Kirkland  is  working  has  ®  I’*-*’®’'  ®''®''  •’sf®''®  P®  At  the  I  greater  depth 


conservative  ;  eriy  of  Stadacona  Rouyn  'Mines,  Ltd 


been  opened  upTn"  his  nroperiv  and  hi.sfory  cf  the  company  offering  price  of  $30  rights  on  the  i  policy  of  tho.m  directing  the  affairs  j  is  being  contemplated  at  present.  It 

extend'!  west  on  to  the  Trout  Creek  Sh.ai  oholders  of  Dome  .are  being  new  shares  are  equivalent  to  $,30  a  I  of  the  Amity  favors  the  development  j  was  learned.  It  is  thought  some 
Gold  'Mines  claim,'  Spectacular  f*"®^*®**  *®  pleasant  surprise.  A  .ehare  on  the  basis  of  the  present  |  of  a  much  larg®r  tonnage  before  pro- I  financing  by  the  company  will 
ohowings  of  visible  gold*  have  been  years  ago,  Dome  was  regarded  quotations  of  Royallte  stock  around  j  ceeding  with  the  erection  of  .a  mill  ibe  necessary  in  the  near  future 

vio/o  onx  o  r>',.z>r»ram  /.f  zlin  *®"’  511'ade  miue  of  ths  Pofcu-  $150  s  share.  i _ _ 


Sh.aioholders  of  Dome  .are  being  jnew  shares  are  equivalent  to  $.30  a  I  of  the  Amity  favors  the  development  j  was  learned.  If  is  thought  some  new 
treated  to  a  pleasant  surprise.  A  [."hare  on  the  basis  of  the  present  j  of  a  much  larg®r  tonnage  heforo  pro- I  financing  by  the  company  will  also 


I  found  here,  and  a.  pro,gram  of  dia- 
j  inond  drilling  is  now  in  progress, 
I  preparatory  to  underground  develop- 
I  ment. 

I  Still  further  west.  Ventura  Mines 


a-!iiina.  to  ,'000.0000  pine  field,  whereas  at  the  present 

QrilllOff  IS  110\Y  ITl  prO^TeSoj  k4-»v%z^  K/vIm/w  i  ii_ 

♦z-x  ^  06111?  treated  is  richer, 


iirt?utix  aiuj  >  iij  uuut'ifciuuuu  ijfvciuH-  vUz-.«  *v  -n  i  NipiSSIH^  BflJflnCC  Shcct  ' 

mw.,  Che,  Porcupine  Skown  Well  MziplMnud 

Still  further  west  Ventura  Mines  pptails  secured  in  regard  to  oper- 
has  rompleted  an  extensile  program  a  ting  profits  are  s^jectacular  Grade  of  I  Toronto — In  conjunction  with  the 
of  diamond  dnlling  strike  been  raipid-ly  increasing  diir-  nuarterly  dividend  of  one  and  ono- 

of  the  same  break.  Excellent  geo-  !|-,g  recent  riori'hs  (averaging  over  half  per  rent  .  payable  to  sharebold-  ! 
logical  structure  was  ^countered,  nT)  gross  per  ton  in  June),  while  costs  eJ's  of  record  June  2f*.  1^29.  a  brief! 


Toronto — In  conjunction  with  the 


structure  was  encountered,  I 


but  the  gold  content  in  the  core  -wag  b?ir.g  held  well  within  normal  [statement  of  the  'financial  standing 
too  low  for  the  material  to  be  con-  bounds.  It  is  now  apparent  that  pro-  of  Nipissing  Mines  as  at  .Tune  29  has 
sidered  other  than  junore.  fitr,  carried  to  siirnliis  this  ■w>.ar  .iftorlhecn  is.siip/1.  Cash  in  hank,  eovern- 


Make  Rapid  Progress  [than  in  any  previous  year.  [investments  total  $3,903,778  as  rom- 

Amiilzil  rizzvolnnment  ^Vh.at  shareholders  are  now  wait-  pared  with  $3,936,379  at  the  end  of 
/Mnuiei  u  p  .  [jjg  jy  snjnp  official  intimation  of  the  first  quarter  of  the  present 

■  -  why  thi.s  big  increase  has  been  estab-  year.  Value  of  ore  on  hand  and  in 

Rouyn. —  Work  at  Amulet  I.-- being  Ibhcd  in  average  grade  of  ore  —  process  in  mine  and  miH.  together 

proceeded  with  as  rapidly  as  possible  whether  dun  to  the  higher  grade  in  with  'bullion  ready  for  .shipment,  is 

and  in  addition  to  the  develoipment  the  greenstone  formation  and  shown  at  $520,915  against  $547,323  at 
operations,  diamond  drilling  has  been  whether  there  are  reasonable  pros-  the  end  of  llio  previnu.s  period.  To- 
started  to  the  east  ajid  south  of  the  pects  of  this  situation  eontinuing.  tal  value  of  quick  assets  stands  at 
main  eection.  Kneouraging  gcolo-  Duma  worked  for  many  years  on  $3,424.69.3,  compared  with  $3,483,703 

glcal  conditions  have  been  determin-  orehodies  in  the  sedimentary  forma-  at  the  end  of  March.  i 

ed  in  these  directions  and  in  one  case  tion.  Early  work  in  the  greenstone - 

low  grade  material  was  indicated  was  not  favoraible.  This  introduced  ore  occurs  only  in  the  greenstone  on  ! 
through  former  drilling.  a  fear  that  the  lift  of  the  mine  might  the  margins  cf  Ihe  sediments  or  if  U 

A  great  part  of  the  Amulet  terri-  be  measured  by  the  limits  of  the  persists  to  great  depth  in  close  rela- 
tory  has  not  yet  been  explored  and  sediments.  However,  in- more  recent  tionsblp  to  the  contact  of  intruding 
hopes  are  entertained  that  further  years,  orehodie.s  have  been  found  in  porphyry.  The  original  belief  in 
.  discoveries  w-lll  .  be  made  through  the  greenstone  and  the  question,  nnw  Porca'pine  was  in  favor  of  downward 
the -drilling  now  imderway,  remaining  at  i^e  is  vhfilhfir..  there  conUnuation  to  gre.at  depth.  ' 


bounds.  It  is  now  apparent  that  pro-  jof  Nipissing  Mines  as  at  .Tune  29  has 
fits  carried  to  surplus  this  year  after  I  been  i.ssued.  Cash  in  hank,  govern- 
p.aylng  the  dividend  will  be  greater  |  ment  and  railroad  bonds  and  other 
than  in  any  previous  year.  [investments  total  $3,903,778  as  rom- 


MF.MUKIT'*  OF  Till-:  MO\TllF.4I,  CFRB  M  4RKF,T 
ME.tlBKUS  ST.tXUAnn  STOC  K  AND  MIXING  EXCHANGE. 

MKaiHF.Il"  X  .4\COl  X  FH  STOCK  EXCHA.NGE. 

All  J.'s'ci  and  enlisted  Canadian  Securities.  Canadian  and 
Foreign  Bonds.  New  York  Stocks.  Mining  Stocks. 
VOUR  IXUFIRIES  WILL  RECEIX'E  PROMPT  AND 
COURTEOl'S  ATTENTION. 
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Hrnd  Olflrei 

128  Sparks  Street  - 
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Value  Is  Added 

To  Raw  Material 

COWr^US'inN  of  '■I''  tf  f.»lr.ahlp  inPtal 
prodii(tf<  hy  Citnadinn  siiipUpi's  and 
t'pfinpi’ira  add^d  $ii  1  .aS  1 .4  77  to  tha 
\alii<'  of  raw  inalorial  <hare:rcl  !■>  tho  fiii- 
nflX'P  UX>  narra  (Uivin?’  19"8. 

Plnrr  your  amoltiiiB  and  rrfiiiinc  indiiatrirs  ara 

Adjpp  oit  \nry  important  farlora  in  ttm  national  in- 

Our  inatliny  Iln.-triat  <lovri..pinr'nt  of  thr  J toiiiinion. 

List  TliP  valiip  of  tlirao  indnatrips  to  Canadian 

wpifarp  ia  tiratod  in  dofail  in  thr  inrrpnl 
ifisiip  of  onr  Sonii -Mont Illy  Stoi-L  and  Hond 
TJpport.  a  Copy  of  which  will  he  niailnl  fiec 
I'n  rcMiiP.'^t. 


NEWS  OF  MINING  AND  OIL  SECURITIES 


r*AlTI  1  TiniTIf  UAV  n*  alniDst  any  time.  In  terer- 

iJllllAllKIjIfl  IflAl  ‘J’P  h'o  "i'ilti  of  high-grade 

PCT  DCCIII  TC  AT  marked:  "We  helieve  we  wiil  gel  it 

ufil  llijjULlj  ill  al  the  250  foot  level."  Provided  Ihe 

ore  has  actnally  hoen  pnslied  so  ftir 
ni7I?DIiD  I  II  Vll  I  X  «m''h  and  continnes  on  down 

|/|j|j1  |j1\  IjIj  T  LllilJ  along  the  south  wall  of  the  diabase 

•  _ _  dike,  if  niav  be  far  enotigh  sotifh  at 

Ti  c  W  I  <he  250  foot  level  to  skirt  Ibe  risht- 

thty  of  Development  From  „,p 


Pociibility  of  Development  From 
McIntyre  Workings  Through 
Ventures  Association 


INTERLOCKING  INTERESTS 


Miller,  Court  &  Co.  Limited 

INVESTMENTS 

Drnnrhrik — l.onrioii.  liiia.i  l  oroiito.  W  iiiniprc.  UcKlnn.  f  iilBiiry, 
>rlaoii,  \  IcInriH.  niid  Scatllr.  \\  nail. 

Mcnil'Prs  \  an<-"nvri  ,  \  ictoi  in,  C.ilgai  \.  .^tandaid  (  i;tlninnti>n). 

Winnipep,  Seattle  amt  .-  tandard  (SpoUane)  .Sam  k  lO.xcliange.". 

TOROM'O  Oi  l  It  I.:  HIT  I5AV  srifKKr.  I’hoiie  Adelaide  "ilSl 

in  to  omt  i::  sum  li  i  xt  iiax.k  itriM>i\o. 

V  \  \(  <11  VKI{.  [{.r,  I'anada- 


THINK  2000  TON 
MILL  JUSTIFIED 
FOR  LAKE  SHORE 


C.&E.C0RP.HAS 
BIG  OPPORTUNITY 
IN  OIL  PROGRESS 

Has  Rights  On  Big  Area  of  Best 
Located  Land  in  Pro-  : 

vince  j 

-----  i 

INCURS  NO  RISKS  | 


DEDUCTION— 

Is  the  faculty  of  reasoning  back  to  causes  from 
av  close  study  of  resulting  events  and.  similar¬ 
ly,  visioning  results  from  a  study  of  causes.  It 
is  a  fascinating  brain-task,  and  has  made  possi¬ 
ble  the  bulk  of  human  achievement  in  the  past. 
Deduction  is  the  key  to  market  success. 

In  NEWS  AND  VIEWS  on  Canadian  Mines 
we  present  the  available  and  authentic  data 
from  which  deductions  can  be  drawn  as  to  the 
probable  future  of  the  various  mining  enter¬ 
prises.  It  will  help  you  to  form  sound  judg¬ 
ments  in  matters  of  investment.  Write  for  it, 
it  is  free  on  request. 


F.  J.  Crawford  &  Co. 

MEMBERS  STAXDARO  STOCK  AM>  MIMAG  r.VCHAA'GB 

Mining  Stock  Specialists 

Srntl  for  ‘The  .Mining  (  hronirip” — I*tiliI?>liod  3Ii»nlbly 
11  Jordan  Sfreet  Adelaide  91C1  Toronlo 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

f-ONDOK.  ST.  THOM.A?,  I^ITCHKNER,  n.ARRI”, 
ORILLIA,  WINDSOR.  LINDSAY.  I’ETERDURO. 

HFAD  OFFICE  i 

Oke  Bldg.,  304  Bay  St.,  Toronto 


'  Toronto  lliirciiii  'I'lic  KinnnrInI  TIiiica  |  ITllLL  JUJiiiiLii/ 

I'tifoiilo.  —  When  tinder  t'oniagas  |  winrk  I  t  irr*  Ann 

.Mines  fonirol,  I'oniauruni  mill  pro-  CnO  I  A  l{  M  xf||lKM 

idiietion  failed  lo  stand  up  to  cxpec-  1  vll  IjillVLl  VlII/IllJ 

;talions.  Ihe  immediate  virtual  sales  _ _ 

of  eouirol  to  the  Lindsle.v  inteixsls  Officials  Believe  Sufficient  Ore 
!(^:ime.  as  a  surprise.  Interest  at-  ,,  .  iv/i*ii 

iaelies  lo  thi.s  new  developmeni  from  |  to  Keep  Larger  Ml.l  at 
the  fact  that  Joseph  Erringlon  is  a  i  Capacity 

direeior  of  McIntyre  Porenpinc  _ _ 

.\lines  and  at  ihe  same  lime  promin-  /-»!  i-mi  it  nDrrcP’TT'Xg 

cut  in  the  I.indslcy  enterprises.  OUTPU  1  I  1  3 

_  Melnlj  re-Poreiipine  is  etirryin.?  j  -  - - 

forward  deve1o))liienl  of  its  property  .  Toronto  Bumm  T'lip  Elnnnclal  Tlmeo 
~.:it  great  deptli  towards  tiie  north- |  Toronto.  Officials  of  l.ake  Shore 

I  I  cast,  and  while  the  workings  at  lbc|  helieve  thci'e  w  ill  tie  suffirient  ore 
j."X75  horizon  arc  still  so:ne  1500  feel  j  from  e.nch  level  to  keep  a  2.000  ton 
from  Coniatiniin  boundary,  sufficient  j  mj]]  operating  a  fuM  .\car.  Thi.s  is 
is  known  of  condilions,  pi'cstimahlj ,  j  jiggij jyp  of  nhoiif  .ftifi.OOO  tons  of 
for  .McIntyre  mana.gemcnt  to  Judge  |  ore  tn  each  100  feci  in  depth  the 
pretty  well  w  hat  may  he  expected  ' 'ovolis  on  Lake  Shore  being  200  feet 
from  t'oniaitnim  at  ihis  depth.  At  |  apart. 

horizons  between  1S0O  and  ."<00  feet  |  Average  recovery  of  go’d  per  Ion  i.s 
on  Ihe  IMcInlyre.  workings  have  been  1  expected  to  fluctuate,  but  at  present 
I  carried  over  almost  lo  the  foniau-  hm  average  of  $15  per  Inn  appears 
I  rum  line.  _  |  reasonable  to  expect.  Siiclt  recovery 

The  conclnsinn  drawn  Is  that  con-  Aoiiid  indicate  a  yield  of  .$11,250,000 
iditions  on  Mclnlyre  a.s  workings  ap-  ;„ns  a  year.  'I'hese  f'gi’ire.s.  of  cotir- 
pmached  i'oniauruni  we-e  so  favor-  ^eaj  with  the  2.000  ton  plant 
able  as  to  warrant  the  I.inds:ey  in-  scheduled  for  compiePon  ai  the  end 
jterc.sl  ittking  t  oniatirum  ovet  and  ciirrrini  year. 

-  I'.arrying  on  developments  at  greater  avaiinhie  would  indicate 

IQ  depths,  H  may  be  that  in  good  time  -tip  pquivalenl  of  .thoiii  too  feel  in 
j|  an  arrangement  will  be  made  where-  .irpth  of  the  mine  cxhaii.ded.  Add  to 
T  h;  (  oniniiriim  rroperiy  wiil  he  de-  his  the  fir.st  200  rr-'t  in  depth  which 
j  eloped  at  depth  Ihronzh  extensions  „  |pf,  protection  from  Ihe  lake 
5  i  into  that  mine  from  McIntyre's  work-  above,  and  the  estimates  for  Ihe  | 
d  in::s.  .At  the  2R<.>  horizonMcIntyre  j  Jufuj-p  should  oj'min.ete  fiOO  vertical 


I  Winnipeg.— Development  of  the  oil  ||  Tk 

and  gas  resoiirees  of  Alberta  for  the  ;  IJk  I  |  .1  llJ  1  X 

first  six  months  of  1!I20  has  sur-  ;i  L  ^  W 

passed  ali  expectations  and  explora-  ;j  .  LIMITED 

tion  has  spread  far  bejond  the  con-ijj  exYTE'V  RDFYVCDQ 

fines  of  Turner  Valley.  From  Wain- 1  ;  J.  o  ^  ^ 

wright  in  the  north  to  Fincher  f’reck  .1  8-10  King  St.  West,  Toronto 

in  the  South  new  derricks  follow  inj|i  r.  v..  Collins.  Member.  Standard  Stock  and  Mining  KNChange. 

ihe  wake  of  the  geologist.  !•!  adki.aidk  fttii 

......  ,  .  -  A.,  1  il'  Branches:  4fi  Temperance  Street.  28.53  Diindas  Street.  W., 

With  a  production  of  02.12^  bhls.  I  Jj  Toronto.  Owen  Sound  and  Walkei  ton.  Ontario, 

of  crude  naphtha  and  oil  for  the  jj 

montli  of  .inne,  Alberta  bcro.nes  a  1 1 1 ■  ri n fiiiTii ifi t¥ iTTriTii i ■  i i i li Ti ■  i n i i ■  i-rw ii i i Trtf trl f 1 1 i i 

tactor  lo  he  reckoned  with  by  those 

whoso  duly  it  is  to  periodically  sur-  : 

vcy  tite  available  supplies  of  oil  in  company's  holdings  Weymarn  Oils  in  MPlir  AllJiril  M17 
the  various  producing  centres.  That  the  Fincher  Creek  area  are  setting  Ivr  W  I  |||||kiI|VY 
this  fact  has  been  recognized  is  evi-  casing  at  1.000  feet,  and  the  Alberta  VVlfll  mi  I 

dcnccd  by  the  steady  flow  of  capital  Gas  &  Fuel  in  the  Drywood  District  nDII  I  AT  I\A 

lor  new  enterprises  and  the  confi-  are  engaged  in  core  drilling. r  Over  IIKjEE  A  I  Ull 

dcncc  expressed  by  tho.se  with  years  3.00O  feet  of  this  work  has  already  ib«  BAW 

!  of  experience  in  other  fields.  been  accomplished  and  combined  - - ; - 

I  Fosscssing  the  mineral  rights  un-  with  a  general  geologizing  of  the  sur-  Acme  Gas  &  Oils  to  Ope 
tier  1,150,000  acres  of  land  checker- 1  rounding  area.  Scattered  over  a  Leases  in  Same  Field  a 
hoarded  across  the  province.  The  |  wide  area  the  Hiid.son's  Bay  Mar-  Aiav  Oil 

Calgary  I;  Edmonton  Corporation  |  land.  Nordon  Corporation  and  varioius  /Ajax  <.211 

lumiled  orcupie.s  a  posiiinn  in  the  other  substantial  companies  have 

fir.st  rank  of  1ho.se  companies  oper- 1  leased  or  optioned  a  considerable  """’’'"V 

aiiiig  on  a  lease  under  ro.valty  basis.  1  acreage  which  is  ai  present  being  an  the  Acme  (las  *  Oil^Co^i^nai 
By  leasing  their  nil  rights  on  a  j  .  F''!*”"  to  the  commenrc-.,^^,^;:^,',7/^;^:;f 

rental  and  royalty  basis  the  com- 1  Ff  drilling  oprations.  valuable,  lea 

pany  ineiirs  no  drilling  expenses,  j  Sparafe  Fonipanies  Formed.  tliic,  area  and  drilling  operatioi 
neither  are  they  railed  upon  to  fake  j  Anticipating  a  desire  of  the  .share-  be  started  immediately  on  the 


DRILL  AT  DO 

Acme  Gas  &  Oils  to  Ope 
Leases  in  Same  Field  a 
Ajax  Oil 


[j  ings.  .At  the  .IS".)  horizon  McIntyre 
p  i.s  carrying  a  main  drive  righl 
j ihro'jfch  the  sheared  zone  (northeast 
jj  and  snuthwe.st)  which  has  .1  great 


ifin.oflti.oiin  n.t  mao. 

-After  ni.ak'np  lihcial  allowances 


width  and  in  which  a  number  of  fine  :  f,,,.  time  and  unforeseen  con- 1 

i.vc  ciioot.s  have  hoen  enroiintered  H  '  tingencies  the  plant  nti  l.ake  Shore! 
this  wid*'  sheared  zone  persists  into  | produce  siii.Qnn.uou  i.n  lOSU 


I'oniaurum.  the  prospects  of  finding  without  diffi'ti’iy.  A  review  of  ex  i 
such  ore  shoots  in  that  property  also  hausled  groun.d.  and  careful  enn- 
.tre  hiight.  sideration  of  official  expectations 

from  levels  now  under  development,  j 
l/YIITT’lf  nrinrinAni  I'vould  sugge.sl  possibly  $11.00(1.0(4(1  inj 
lliWr  V  earn  200  feet  in  depth  or  a  reason- 1 

IVr  TtLiI  1  IW*JHnif4  ;  ;.i>!p  belief  that  about  $5,000,000  is  to 
•  tin  a  v\  rsTa  Tf ■  Fe  recovered  from  each  iOti  feet  in 

AKFAiJ  Or  Tlifir, 

1  siillJ  ym,b  a  basi.s  of  calctilation.  after 

-  j  allowing  the  fin.t  200  feel  for  lake 

Work  Goin^  Alone;  5-noolhly  I  pfofeefion  and  too  feet  for  e\hau.«- 
o  ’  r»i  AJ  ition  to  date,  would  leave  I.loo  feet 

With  Po’vcr  Plant  Well  Ad-  iiemaiuing  intact  in  llie  2.000  feet  in 

vanerd  Slates  President  I  depth  to  w  hich  die  :;haf(  has  now 

_  I  reached.  Estimating  $.5,000,000  to 

Fverythins  is  going  along  smooth- j  feel  and  a  recovery  of 

at  the  How  ev  Cold  Mines.  13^],  J  ^«.1W.o0fl  addittona!  would  he  ex- 
I.  in  the  Fed  Lake  di.strict.  and  actually  three  and  a  half 

ork  i.s  well  ahead  of  schedule,  dohn  os  nitich  gold  a  -  has  .so  far  been 

Hammed,  president  of  the  com  |  Produced  from  the  ni.ne 
.r,.  inc.  vpf.tvnprl  a  ’  PISTlttCanl  In  C.hservc  favOf. 
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Black  Watch  Black  Friars 


'  Everything  is  going  along  smooth- /  rm  ox  n  01 
,lv  at  the  Howev  Cold  Mines,  i.indt-  ^'"■'^W.unfl  addittona!  would  he  ex- 
Pd.  in  the  Fed  Lake  di.strict.  and  acluady  three  and  a  half 

w  ork  i.s  wed  ahead  of  schedule.  John  ^s  nitich  gold  a  -  has  .so  far  been 

F  Hammed,  president  of  the  com  |  Produced  from  the  ni.ne 
pane,  who  has  hist  returned  from  a  ’  r.hservc  favor- 

Iflving  visit  lo  the  propertv.  savs.  He  i  dPv-elopments  nt  C.IvU  ft,  on  the 
■states  that  thPv  are  getting  good  ie  |  "  nght-Hargreaves  to  the  cast,  and 
lUvm-ies  on  Iheir  fveighd  and  the  ma  ■  |  favorable  dcvelcpmpnls  at  2.n$0 
J  vine  traniwavs  are  working  per-  ,  dep  on  t  ie  I  eck -Hughes  mine 
=  Ifortli  I  to  rhe  west  ;-,traight  arithmetic  as 

-  I  The  shaft  has  hern  completed  to  a  |  «Ph'*''ri  to  oerT.ain  number  of  levels 


Ihe  finanrial  risk.s  attached  to  ex- 1  holders  to  take  advantage  of  the  en- 1  Diiprefte  property.  This  lease 
plorafion  work,  while  at  the  same;  hancement  in  value  of  any  particulaiv  |y  adjoins  the  .Ajax  Oil  &  Oas 
lime  this  policy  permits  the  company'  lease,  the  rompany  has  decided  to  in-  pany’s  property  and  the  iocati 
to  share  in  the  benefits  derived  from  I  corporate  a  number  of  subsidiary  j  the  .\cme  Nft.l  wed  wid  be  a.‘ 
die  woik  carried  out  hy  the  com- j  companies,  lo  whieh  royalties  rover-  fo  Ihe  big  Ajax  No.  4  gas  pr< 
panics  to  whom  aereage  has  been  ‘  ing  definite  areas  will  he  a.ssignpd|as  good  engineering  pra.^tice 
leased.  With  rn.valties  ranging  from  -  in  return  for  all  the  capital  stock  of  permit.  Acme  No.l  wed  wdli  : 
IJV^cp.  (f,  2r>'''r  the  c.  <Sr  E.  Corpora-  such  subsidiary  rompanies.  A  por-|iy  lie  directly  between  A.tax 
tion  provides  nn  exeedent  opportun-  lion  of  this  stork  will  he  distributed  |  and  Ajax  No.  4  weds.  The 
ity  lo  participate  in  the  future  pro-  pro  rata  amongst  Ihe  shareholders  j  peefs  of  striking  a  large  gass 
gross  of  tlio  field.  of  The  Calgary  &  Edmonton  Corpora-  j  most  promising  as  the  Vidal-Di 

In  all  15  weds  are  now  under  way!  tion.  Limited.  Ihe  conniany,  however. ;  pi'operty  which  is  leased  to  the 
on  the  eompanv's  acreage  and  at  1  retaining  the  oontrolling  interest.  It  j  ^as  &  Oil  t  ompany,  l.imited 
least  5  more  wid  spud  in  before  the  is  the  intention  to  list  Ihe  stork  of  |  very  heart  of  the  proven 
end  of  the  year.  Ten  of  the.s’e  are  !  these  subsidiaries  on  those  exrhanges  D'C'i'  'n  ♦hi'^  ficiti.  The  Acme 
lorated  in  the  Turner  Vadey.  4  in  |  that  are  now'  listing  the  stock  of  the  1  conlrols  about  lOOf 

the  Waite  and  I  .in  Ihe  Fincher  |  parent  rompany.  adjoining  producing  gas  we 

Creek  area.  Of  the  remaining  5  il  !  VVhile  keeping  rlose  rontaci  with  I  <  ouniy.  also  iiboiil  4(H 

is  expected  that  2  wid  he  put  down  !  the  general  progress  of  Hie  field.  | '"  Tharaesville  section  o 
in  the  Higlnvood  Districi.  where  tlie  I  The  Calgary  Edmonton  Corpora- 1  and  lOOn 

company  has  extensive  holdings,  ad-;  tion  has  maintained  a  policy  of  gra-  ■'‘eetion. 

.joining  Highwood  No.  1.  on  Which  dual  expansion  that  wid  eventually  ^  <  ompany  is  fi 

the  Imperial  are  now  drilling  in  the  leaet  lo  the  general  benefit  of  its  ,7'  “^ed: 

limo.  '  shareholder.s.  the  re.sults  of  Ihe  fir.st  well 

I  _  _  _ _  he  known  within  sixty  days 

f'niisiilerahle  Betelopnienf.  A  *  start  of  drilling.  The  initial 

The  ilevelopmeni  taking  place  on  '  Dl*  PflD  |  Mb|  fxff|M  !  offering  in  this  company  "was 
c.  *  E.  lands  may  summarized  as'llljl  vl\l  l/lj vlOlK/ll  taken  tip.  thus  placing  the  It 

follows:  Six  of  the  10  weds  in  the  |  ir  1  I  I  IMfi  'Ti!.'' 

Turner  Vadey  are  being  drilled  hy  i  IT  AM|Xir||TI  A  f  INK  i ^  "ork.  Thi 

iho  Foyalite  Company  through  ar-  UnWIIuIlV  I  l/i  LIllL  ;  Pony  ha.s  the  advantage  of 

rangemenfs  mad»  with  the  lessees.  ^  _  ^  ^  directors,  I',.  F. 

Of  these  Mayland  No.  1  has  rearhed  Under^lood  Agreement  Ranched  !  A  ia'x  OiT'and^'ra' 

n:::  ■  p-  Buiidin^f  Road  imo  Mc^^we  ^ 

being  renlaeed  hv  rofarv  eoiilnment.  New  District  r_',,  . _  ^ ""perv 


company  has  extensive  holdings,  ad-^  tion  has  maintained  a  policy  of  Rriij^ 
.joining  Highwood  No.  1.  on  which  dual  expansion  that  wid  eventually 


f'niisiilerahle  Betelopnienf. 

The  ilevelopmeni  taking  place  on' 
c.  *  E.  lands  may  be  summarized  as' 
follows:  Six  of  the  10  weds  in  the  j 
Turner  \'aMey  are  being  drilled  by' 
the  Foyalite  Company  through  ar¬ 
rangements  made  with  the  lessees. 


REPORT  DECISION 
KAMISKOTIA  LINE 


jdepth  of  lonu 'feet,  and  a  .3.5-ft.  sump  P'^''*. 


h,ir.  r»pl,r.fl  b)  rolRr.v  New  Dietnet  I  ,, 

It  pxpprlrd  installation  will  hP  - -  atinns;  and  hr  hi  TlrP' H  • 

rompleted  in  time  to  lesilirie  drilling  I  Toronto  Biironn  'Tho  Flnnnclnl  Time*  ,  e 

...  . _ .  ...  ,  Te.-e.nt.-.  A  aoe-ic-.ir.n  in  nnn n £>r  1  i n n  "IH "0  '01  the  fllSl  Wed 


lad  .Arme  Gas  fi-  f)d  Cnmp.Tny’l 
!  afions.  and  he  his  already  mJ 


Toronto.  A  derision  in  ronnecHon 


ije.Mahli.shed  below  this.  s'tates'Mi-:  fooh  levelis  not  to  he  encouraged  in 
'Hammed.  5 n  ore  pocket  has  been 
I  rut  there,  and  one  is  now  being  cut  o.izons. 

j  on  the  .500  ft  level.  As  soon  as  this 

I  is  ready  the  intention  is  lo  start  1li||f  f  PITl/  11TII  f 

L  crossrtdting  to  Ihe  vein  on  the  four  IflM  I  Illy  W||  |  ] 

j  I  new  levels  82.5,  7.50,  K75  and  looo  v'l  1  1  TtHjIj  j 

j ,  !77.:„;:r„7p'i:  i::  DRILL  OWN  WELLS ; 

I  forms  liave  been  taken  off."  rema:k-  .  | 

I'ed  Ml.  Hammed.  "Brick  filling  he-  Dirccl'or.s  Propose  Split  in  Stock' 
tween  'he  tank  pier.s  is  now  in  pro- j  Qffer  of  New  ! 

gress.  The  forms  have  also  been  1 

poured  for  the  ore  bins.  .Ml  rock  ;  Snares 

exrav.aiion  has  been  completed,  and  j  -- — — - 

they  are  now  moving  fiirfhei-  downj  (  algai  j.  .An  increase  .of  Ihe  capi- 
to  pour  Ihe  other  piers.  Thirty-five  talizalion  hy  1.000.000  sh’ares;  a  dis- 
carpo’i'ers  haxe  started  to  wnrk  onjtrihulion  among  the  present  slitire- 
'he  mill.  j  holders  of  81(0,000  of  these  shares  on 

"Wiilt  ro.gard  fo  Ihe  power-line  •  Ihe  basis  of  Ihree  of  the  new  in  ex- 
co"  t ruction.  Mo'fow  and  Beach  change  for  one  of  the  old:  and  the 
have  already  piil  in  Ihree  camps  sale  of  the  balance  for  $1,200,000  to 

oi'c  ,a!  i;,ar  l•■;lds,  one  at  Chiikini;be  put  into  the  company's  treasury, 
Filer,  and  one  ai  Fiigwash  I^ake.  j  were  among  the  arrangements  decid- 
'I'ho.i  have  at  present  70  men  at  jed  upon  for  .Mid  City  Oils  at  Hie  di- 
wo.k  cutlin.g  and  clearing  the  i  rectors'  meeting  held  recently.  It 
power  line,  and  are  going  to  was  also  decided,  providing  share- 
out  more  on  in  'a  few  days,  jholders  agree  to  the  proposed  deal  at 
They  iiavc  already  got  considerable  j -a  meeting  to  be  called  in  the  near 
cutiing  done,  ns  I  fiew  out  over  Ihe  ifuture.  the  money  placed  In  the  frea- 
line  on  Ihe  wtiy  otii.  'i  he  excava- i  stiry  wniild  he  iifilized  fo  pursue  a 

[  Hon  is  complcled  ai  the  power  house  ipolicy  of  drilling  developmeni  on 
at  ICar  I'ads.  and  they  are  starting  IMid  City  acreage.  i 

to  pc.'.ir  the  cement.  '  With  John  H.  Braseth  as  presi- 

I  "Both  the  power  plant  and  the  dent,  the  directors  conferred  wiih  I.  | 
Howry  mid  are  away  ahead  of  sched- AV.  c.  Sollowa.v,  head  of  Solloway.  I 
itlr.  Our  sawmill  is  turning  out  15,-  .Mills  &  Co.,  yvho  undertook  lo  under- i 
Olio  hoard  feet  of  lumber  per  day.  i  w  rite  the  100.000  new  shares  at  $:!  a  j 
Our  new  cookery  is  now  completed:  Ishare,  There  are  104,000  shares  of  [ 
also  the  warehouse  on  Ihe  dock,  andjthe  old  shares  outstanding  at  pres- ! 
the  niid  tram  connecting  the  dock.  jent.  | 

with  Hie  midsite,  and  ihe  tram  from  j  .Mid  City  has  520  acres  in  the 
the  dock  to  Hie  s%,w  mill."  IsoiiHiern  end  of  Turner  Valley.  280 

-  - -  'acres  of  this  liaving  been  sub-leased 

Nn^rko/-  Cif  1^"  Merciiiy  Oils,  on  a  20  per  cent, 

ewbec  Hopeful  Ut  ^  :  royalty  basis.  It  is  Ihe  intention  of 

Finding  Extension  I* directors,  it  was  announced,  to 
_  'develop  the  remaining  280  acres  im- 

Torunto  Buro„,  The  l-innnclal  Time..  campaign 

'"1  'he  knowledge  there  Will 
;  Toronto  As  the  work  at  the  2o0if,e  $,,20u.ooo  available  in  the  frea.s- 
jfoot  level  of  the  Newbec  Mines  is  ^  ,,p 

:  carried  forward,  the  looked-for  down- 

;  ward  continuation  may  be  encoiin-  ,  _  _ 

'  lered  at  any  time.  The  south  drive 1 1;  i  z-'  i  rr 
i  is  still  in  Hie  diabase.  AI  the  125-  High  Grade  Ore  At 
ft.  level,  the  171/2  foot  width  of  ore  Amo  Coxheath  Properly 

I  carrying  11  per  cent,  copper  occurs  .  _ _ 

!  in  close  proximity  to  Ihe  diabase  Toronto  Burrn  i  Thr  •'•nnnrini  TInie.  I 
diiie  along  the  south  wall.  'I'oronto  l.atest  official  informa- 1 

I  Wliile  il  was  expected  that  the  ore  ition  in  connection  with  develop- 1 
would  have  been  encountered  some  ments  nt  the  Coxheath  proppity  o''' 

I  time  ago,  at  Ihe  250.  Ihe  extent  lo  the  .Arno  Mines  is  to  Ihe  effect  that* 
I  which  Ihe  diabase  dike  had  widened  the  crosscut  at  the  190  font  le\e|l 
ai  that  depth  was  not  fully  realized,  has  been  in  high-grade  ore  for  ap-| 
Ai  the  125  foot  level  the  diabase  dike  prnxiniatelv  twelve  feel.  'I'he  Intel 
i.s  onlv  a  few  feel  in  width,  hnt  fhe  width  of  the  deposit  has  mil  been  | 
work  so  far  conipleled  at  fhe  2.50  fool  delermined,  at  lime  of  writing.  Moan  j 
level  lias  shown  it  to  have  widened  lime,  the  crosscut  at  the  I'lwer  level 
very  considerably.  is  lieing  driven  into  Hie  section  un- ; 

M'iih  the  ore  at  the  125  fool  level  deriying  the  vein  and  i.s  expected  to 
located  outside  but  tilong  the  south  encounter  Hie  downward  coniiniia- 
wnll  of  (lie  dike,  il  follows  that  the  tion  by  Hie  latter  pari  of  ne.xt  week,  I 
'  widening  of  the  dike  will  have  re-  Drifting  is  officiitlly  stated  its  con- 
j  suited  in  Ihe  ore  tieing  piisticd  far-  Hniiing  in  ore  at  both  levels,  Drifl- I 
Hicr  toward  Hie  souHi.  'I'hereforc.  ing  opcrtilinns  will  prohahly  he  stai  t'- J 
those  following  Hie  development  ed  at  once  on  the  lecenHy  rnconn- ! 

I  closely  are  of  Hie  belief  Hial  Hie  ore  lered  deposits,  at  Hie  190  foot  hori- j 
i  will  lie  found  when  Hie  work  breaks  zon.  while  the  ci'osecul  is  to  be  ton- 
i  Ilirniigh  (he  south  wall  of  the  dia-  tinned  for  the  purpose  of  culling  the 
i  hasp  dike.  downward  continuation  of  "B'"-  vein. 

The  width  of  the  dike  ai  250  foot  The  latter  was  disclosed  over  con  ' 
i  level,  is  not  known  The  fact  that  siderahie  length  on  surface  and  i.s  j 
;  a  hjg  width  has  already  been  deter-  regarded  as  one  of  the  more  proniis- 
j  mined  suggests  the  possibility  of  the  ing  concurrences  as  yet  known  to 
'  work  breaking  through  the  south  exist  on  the  property. 
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(7.  PRIf:E*(,RtFA,  (  ommissioner 
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Montreal,  P.Q, 


Roa?n  509, 
Mer-jl!  Afreet. 


On  Mayland  N'n  2,  irhirh  prior  to  .''  ''h  the  proposal  to  consirurt  a  rail  '  r),.|||jp„  contractors  who  dril 
Foyalite  agreement  with  the  way  to  Ihe  Ivamiskotia  are.a.  i.s  Comnanv's  bic  nrn  liirei 

atlnnd  '  ompany  wa.s  known  ns  "P'^Pd  lo  tiave  been  reached.  ;  „-p.:i  Iwoi'  been  secureH  to  d' 

0,vaiife  No.  25.  the  dril)  has  now  ''Pi'''  'A "  f'.'^t  well  for  Ihe'inne.  r.Imtta; 


reached  a  liepth  of  l.atO  feci.  flav¬ 
in  nd  No.  .'t.  hut  reconHy  piiddcd  in. 
is  drilling  at  20n  feel.  Advance  No. 
5  at  3475  feel  is  testing  nitl  a  very 


fp_, . -vi"  .:  nn  eariv  date  .  a.s  an  agreement  i  Acme.  i  oinpal 

n'tdded  iV  ''"'o'igh  w  hich  the  construction  I' I." ^ 

lo  \  v!'.  V  ''Plf^ved  to  have  been  arranged.  ' ren  rarfed  ff 
L"'  '  L  .!./  I  It  will  he  recalled  that  a  gua ran- i 


5  at  .,4,:.  fret  ,s  testing  ott  a  very  a  gua  ran- i 

interesting  point  m  the  slruoftire.  I  annually  was  asked  of  1 

he  derrick  has  been  completed  on  Hotlinger  t'onsolidaled.  Hollin- I  .  .  — 

ger  objected  to  this  and  for  a  Hnie  ;  Smelters  Has  Ontion 


In  Hie  souHierii  end  of  Hie  valley 


af  a  more  favorable  turn 


.owery  Peiro  e.ims  and  the  Royalite  ,  iinie'Sme  ters  Has  Ootion 

t  ompan.v  w.l  spud  m  on  this  pro-  .j,  the  plan  ™  wpuon 

perly  before  he  end  of  .Fitly.  abandoned.  However,  with  ^  in  Goudreau  R 

In  Hie  .souHierii  end  of  Hie  't'lP.'-  jntj, nation  of  a  more  favorable  turn!  Eranz.  Ont.  closely  follow 

Hie  Fo3’alitc  i  ompany  has  installed  jjj  negotiations,  hopes  are  again  :npws  that  Consolidated  Smelt 
one  of  the  most  up-to-date  rotary  ,  j.^nning  high.  |  taken  an  option  on  the  Mr 

equipments  so  far  brought  into  the  pnjy  j;.'  the  line  of  importance  j '''Ph*'  properly  in  the  Gotidre: 

field,  on  Ihe  Sterling  Pacific  site.  („  the  Hollinger  and  Ihe  mining  in-jPomes  word  that  the  comps 
where  drilling  is  proceeding  at  300  dnstry  as  a  whole,  but  ii  will  openl^lso  acquired  on  an  optiona 
feel.  South  of  Sterling  Pacific.  |,p  large  timber  areas.  From  Tim- | another  oiitslanding  prospect 
.Mcriand  spudded  in  during  the  last  mins  to  the  Hollinger  property  in  lorea.  This  is  the  Pinard  di 
week  of  June,  and  hy  Ihe  end  of  the  Kamiskotia  will  involve  the  laying  on  the  .McFadden  .group  of 
iiionHi  had  reached  a  depth  of  200  of  .between  15  and  20  miles  of  steel.  Syndicate.  I>td..  and  is  showir 
feet.  .Merland  is  the  first  w'ell  to  Should  a  decision  be  reached  where-  of  fhe  most,  spectacular  go 
test  'out  Hie  southern  end  of  the  by  the  railway  will  be  constructed  di-  brought  to  light  in  northwest 
'I'urner  Valley  structure.  'I'o  ihelrectly  through  from  Timmins  lo  Ka-  'ario  Jn  years.  It  is  also  r 
northeast  of  Sterling  Pacific  the  i  puskasin.g,  on  the  main  line  of  the  Smelters  has  an  option 
Aerolite  Company  is  completing  a;('ana:iian  .National  Railway,  the  road  Biron  claims  adjacent  to  the 
derrick  and  shniild  he  spudded  in  by;  would  serve  more  than  100  miles  of  thy-tVehb  k'd-  All  indicati 
August  1st.  Southwest  of  the  .Mer- '  niincral  and  timber  areas.  T*  effect  that  Smelters  h 


cury  group.  Spray  Oils  is  making  i  - ; - 

good  lime  and  are  now  drilling  at !  Many  Outside  Members 

‘  i  Consolidated  Ex 

M  dway  between  East  (  rest  and  t. 

the  .Mercury  group  and  (o  the  East- 1  following  ha been 

ward  CommonwealHi  No.  2  whs  spud- |  "4f'4'bership  7,”  .  ' 

tied  in  early  .Iitne  and  is  now  down  h‘'“'"f  J 

1,7.50  feet.  In  the  Black  Diamond  ^  Bo'vU 

.section  of  ihe  Waite  Valley.  Outwest  ZJ'  vv 

Fotrolcums  is  drilling  at  1,0,50  feet.  \  Exchange,  W.  E. 
and  Hie  general  manager  anticipates'  u^moiiT'  p 


_  _  _ _ _ _  ling  the  Algom^  field  in  a  h 

Many  Outside  Members  !n7Vn!!v*f 

r.  i*j  J  rz  L  |nroperty  a  test  pit  was  su 

Consolidated  Exchange.  I  year  to  a  depih  of  about  15 
The  following  have  been  elected  to  j  this  pit  the  showings  not  oi 
membership  on  Ihe  Consolidated  i  sisled  but  improved  as  depth 
Mining  and  Oil  Exchange  of  Mont-  j  tained,  resulting  in  a  displa.i 
real.  Inc.:  Edward  J.  Bowler  and  J.  jtive  gold  which  attracted  v 
Peter  Miller,  members  of  .New  York  Cention  from  engineers  and  i 
Curb  h^xchange;  W.  E.  Guthrie,  tors. 

member  of  New  5*ork  Produce  Ex-  The  property  is  located  ah. 


Get  High  Grade  Ore  At 


Hie  lower  Bentons,  While  Rosellle  !  J  ‘  y  ^  Produce  Exchange'  1ohn>’''''"s  Preparing  for  samplin 
and  Vanberta  are  engaged  in  erect- ;  &  00^03^  1'®  conducted  hy  Smell 

dHiiS'tuiSmli:'’^;^^^^^^^^^  H'  W^l^'neers  now  in  .he  fie.d_ 

wens  wit,  he  drilling  before  the  end  |  -T  A.  Kemp  and  C 

er  •'"l.c  '  Whiting.  E.  H.  Whiting  and  Com-  members  of  New  York  Prod 

On  Ihe  southern  portion  of  thalpany.  members  of  New  5"ork  . Curb  j  ehangc. 


FOR  WORK  OR  PLAY 

USE  THE  HYDROPLANE  FOR  FLIGHTS  IN  ALL  DIRECTIONS 

Business  Appointments 
Fishing  Trips 
Golfing  Trips 

are  made  easy  and  pleasant  in  this  new  found  way 
HOURS  SAVED  IN  REACHING  YOUR  DESTINATION. 

Phone  or  write  ^ 

COMPAGNIE  AERIENNE  FRANCO  CANADIENNE 


266,  St.  James  Street,  MONTREAL.  Harbour  81  f 

Airport:  13,838,  Notre  Dame  Street,  East,  Pointe  aux  Trembles. 


Harbour  8160 
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NEWS  OF  MINING  AND  OIL 


f  I  CCrC/^TC  A  Dr  l  retarded  nearlv  two 

uL  ErTELIu  AliU  ■'nonths  when  the  rounter  shaft  of 

41111J  I  drilling  rig  broke,  but  is  being 
carried  forward  now,-  I 


ONTARIO  MINE  ACT  RECORD  OIL  mKB  i^AKt  d«»,.j.iuN,.2 

I,-....  -  '  AT  TllRraFP  VAIIRVl  _  l  hopes  are  hew  out  for  this  district,  Well 

A'lll  Mean  Wide  Changes  in  1  UlillLll  T/lLLLl  I  R«nort  Hitrher  Valuen  Under  view  of  the  big  tonnage  indicated  - 

Operatine  PoUcies  at  _  ,  ,.“1*  at  the  Hall  property  and  the  charac-  OWNS  850  ACRES 

vperanng  rouaes  at  |  _  |  ground  Indicated  by  Dia-  ter  of  adjacent  holdings.  _ 

j  /-k  1  r,  ^  "  *  ro-  ■  mond  Drilling  Program  importance  is  attached  to  the  Al-  caiaary  Bureau  The  Finnncim  Times. 

- -  Queers  Unly  Part  Con*  - - - -  len  group  of  claims  owned  by  Mani- i  Calgary _ Rightlv  classed  as  one 

RETARD  DEVELOPMENT  tributors  I  OTHERS  GIVE  PROMISE  toba  Ba. sin,  adjoining  Shenitt-Gor-  big  operating  coneWns  in  the 

-  - -  '  -  east.  Sherritt  put  down  tvainwright  field  la  the  Wainwclls 

rkland  Lake  Gold  Would  Be  Calgary.— Despite  the  fact  that  the  Toronto  Bureau  The  Kinaneiai  Times  drills  near  the  boM^  re-  oils,  Limited,  of  which  Harry  J. 

Badlv  Hi»  Kv  Prnvisinn  *''’0  Jtreatest  producers  in  Turner'  Toronto. — Manitoba  Basin  Mines, :  P‘^[t®d  to  '■®"  Didgson,  of  Toronto,  is  president  It 

-T-  rv  •  a/I  a/I  I  c  Valley.  Home  Oil  Nos.  1  and  2,  were  Ltd.,  has  a  number  of  properties  drilled  four  wells  on  the  west 

Two  Outlets — May  Make  Spe*  not  producing  during  the  entire  pe-  the  northwest  that  are  described  as  ,  ^“®''['tt-t^o''don  is  reported  lo  have  gj^g  j,gg  an 

dal  Arrangement  riod,  the  total  production  for  Turner  i  "good  chances.”  One  of  these  a  substantial  snare  ^  expenditure  which  officials  place  at 

_ _  Valley,  as  judged  by  deliveries  to  the  >  the  Herb  Lake  group.  In  Northern  '^  ^nitoba  Basin  ^  ,  Tv  5150.000  In  round  figures  in  carry- 

roronto  —  Minn  nneratnrs  of  Imperial  and  Regal  refineries  during  Manitoba,  where  drilling  has  Indicat- 1  J-hese  indications  and  there  is  talk  j  operations  in  the  Waln- 

nwn  n  7  .  operMors  of  g,^  500  ^o  600  feet  of  commercial  ore  ,  of  the  that  Sherri t  wm  region  since  becoming  active 

rthern  Ontario  are  seriously  con-  370.101  barrels,  as  compared  with  length  at  vertical  depth  of  100  and  make  a  deal  with  ManUoba  Bas^^  there  about  a  year  ago. 


SECURITIES 

MANITOBA  BASIN 
HASGOODCHANCE 
HERB  LAKE  MINE 


i  orable,  the  number  and  extent  of  the  Vn  fl  IMfl/Pf  I  O  A  C 
favorable  indications  being  encour-  fffAlllfffr.I.I.  tlA^ 
aging.  There  Is  lots  of  gossan  in  linu 

[wide  breaks  that  can  be  traced  for  DAflD  lUCI  I  C  AT 

great  distances  and  under  these  r||UK  A I 

are  fresh  sulphide  with  copper-nick-  •  vw  »  iiajaa  mm 

el  indications.  Engineers  report  that  AH  MI’  1  A  DHTDIIT 

outside  the  Hall  discovery  property,  IIJl  ll|\A|l  llll  1 1  11  I 

owned  by  Smelters,  Manitoba  Basin  ; 

has  the  pick.  Besides  the  Hall  :  - - 

i  "Dome,”  Consolidated  has  a  couple !  Has  One  of  Greatest  Gas  Pro- 


duem  in  Its  No.  2 
Well 


For  First  Half  of  Year — Big  Pro¬ 
ducers  Only  Part  Con-  j 
tributors 


ground  Indicated  by  Dia¬ 
mond  Drilling  Program 

OTHERsTgI  vF^ PROMISE 


OWNS  850  ACRES 


Vill  Mean  Wide  Changes  in 
Operating  Policies  at 
Mines 

RETARD  DEVELOPMENT 
rkland  Lake  Gold  Would  Be 


Two  Outlets — May  Make  Spe¬ 
cial  Arrangement 


Mine  operators 


_ '  -  No.  1  well,  which  was  well  known 

__  _  as  the  old  Interior  well,  was  brought 

Iveen  Interest  In  in  last  July  as  a  bl?  producer,  hav- 

Shalp  DevelnniriAnl'  eii  estimated  flow  of  300  barrels 

snaie  L^eveiopment  ^  \viiiiam!»on,  field 

manager  for  the  Wainwell  Company, 
New  Glasgow. — It  Is  reported  that  said  that  No.  1  well  was  being  deep- 
there  may  be  further  developments  cned  to  the  second  sand.  The  log ' 


A  Booklet 
Every  Trader  in 
Western  Oils  Should  Have 


THIS  booklet  shows  the  capitalization, 
*  acreage,  location,  work  done  to  date 
and  work  in  prospect  on  all  of  the  “Oils” 
listed  on  the  Standard  Exchange  and  Stan¬ 
dard  Curb  Market.  It  is  illustrated  with 
a  late  map  showing  the  relation  of  the 
various  field.-?,  and  is  by  far  the  most  com¬ 
plete  work  of  reference  yet  in-oduced. 

Inv«>stor.«i  in  th<*  share.^  of  Wostorn  Canadian  Oil* 
will  find  thl.a  booklet  of  great  value  and  as.-istance. 
Copies  on  reunest. 

ADELAIDE:  72S4 


H.  S.  Shannon  &  Co. 

L.  n.  MAHCl  S  LIMITED 

ME.MBER  STANDARD  STOCK  AXD  Ml.MMJ  E.VCHANGR 


■ned  over  the  proposed  new  mining  181.357  barrels  during  the  entire  year  1250  feet.  Values  underground  Alien  ciaims.  ^  1  well  which  was  well  known 

.  As  yet,  of  course,  the  act  is  ^^’28.  erally  are  reported  authoritatively  to  j  as  the  old  Interior  well,  was  brought  II  t  f  ^  f  O  II 

relv  UT)  for  discussion  and  there  .  ^  Keen  Interest  In  In  last  July  as  a  big:  producer,  hav-  H  .  fiT  1  jO- 

1  there  (ju^tion  during  the  latter  part  of  the  surface  and  the  management  are  |  CU  1  IN  ..  I  1.  ing  an  estimated  flow  of  300  barrels  I  XX*  kX*  kJM.icS,J.Xi J. WXX  WV  V^W* 

b“77i7J-  contributed  the  m7st  oil  looking  forward  to  very  Interesting  Shale  Development  ^  VV^lilm^n!  S 

wever7here  isnotonemine  nros^  “  ®P‘  when  drilling  Is  carried  -  manager  for  the  Wainwell  Company,  member  standard  stock  and  mimnc.  e.vchangr 

ror  nrodiiccr  i^lhe  Zrincro^  proxj^mately  89  753  barrels  Home  No.  deeper,  o  around  1000  feet.  This  New  Glasgow.-It  Is  reported  that  said  that  No.  1  well  was  being  deep- 

t.nrio  which  7^1  not  C  directs  shorty-.  The  there  may  be  further  developments  cned  to  the  second  sand.  The  log'  ConCOUrsC  Building  Toronto 

Icied  and  wh  ch  win  not  have  o  company  just  now  ,s  exploring  sev-  m  connection  with  the  shale  depos-  shows  that  gas  was  struck  in  this 

p>ct,ea.  ana  which  win  not  have  to  ig.gin  barrels.  Royalile  No.  4,  the  eral  radiore  indications  mapped  on  its  thi.s  summer.  Some  work  i.s  be-  o*  „  ..f  ooi-ss  -/ - 

change  its  present  policy  of  ope-  wonder  well  of  Turner  Valley,  which  !the  limestone  .south  of  the  pay  zone  mg  done  by  Torbanites  Limited,  of  The  oH  sand  was  reached  at  -> -0  '  1  — . .  ib  hi  imiiiibi 

’’a  ^®®®  P'-cducing  .steadily  for  : and  in  the  same  line  of  strike.  With  Montreal.  bLked  by  Quebec  capital.  Set.  Owing  7  the  - - - ;  - 

Pioposcd  i.s  passed.  .vears.  fell  only  a  few  barrels  short  the  exception  of  Sherritt-Gordon,  Mining  operations  have  been  under  oil  not  being  maintained  It  has  been  pany’s  group,  commenced  on  Aprlllcial  outlet  be  necessary,  a  shaft  for 

a  moderate  scale  for  come  deerdSd  m  ^^tl  tS  vSell  and  it  proved  a  producer  at', he  purpose  of  serving  the  Osi.sko 


Concourse  Building 


Toronto 


umerniis  clauses,  including  theiof  Homo  No  l.  with  89,709  barrels.  .Manitoba  Basin’s  Herb  l.,akc  prop- 


Mining  operations  have  been  under 
way  on  a  moderate  scale  for  some 


2.052.4  feet.  Boring  was  carried  on  could  be  put  down  on  the  Noranda 
from  2.030  feet  to  2.045  and  this  boundary.  The  po.sslbllltjes  in  con- 


underground  Royalite  No.  4.  however,  was  prodtic-  erty  is  mentioned  as  having  shown  months  and  plant  has  been  installed,  deepen  Officials  arc  .still  confi-  2.052.4  feet.  Boring  was  carried  on 'could  be  put  down  on  the  Noranda 

rescue  stations,  underground  mg  in  .Tanuary.  while  Home  No.  t  did  up  in  a  more  P'cmising  way  than  -rhe  Ginet  retort  which  will  he  u.sed  ,S  tLt  thls  S  Is  i7a  bigblv  pro-  from  2.030  feet  to  2.045  and  this  boundary.  The  po.sslbllltjes  in  con- 
a.ge  of  explosives  ocat'on  of  not  come  into  production  until  Feb- ^nv  Properi.v  m  the  rietrict.  watched  with  keen  interest  dSlv^  loStTon  a7d  that  it  wMI  cho"-orl  a  hard  gas  .sand,  according '  nectlon  with  the  work  to  be  carried 

w-  houses  type  of  shaft  and  hoists,  ruary  1  The  Jackfish  property  of  Manitoba  ,3  ,hat  if  the  proper  retort  aSin  nrol e  of  TommScla  1  v^^  'o  ‘h®  log.  This  gas  sand  was  .shut  out  on  the  Slsko  are  ver>’  Lavorable. 

vel  as  the  number  of  .shafts,  etc..  Of  he  to  al  produc  ion  of  370.101  .Basin  Mines  which  in  located  some  developed  to  effectivelv  han-  no  7'\V7|^w-en  Ts  Tated  as  the  off.  however,  while  further  drilling  - — - 

of  these  and  a  gre.at  many  other  barrels  of  oil  or  the  first  sixmonthsj L.  miles  from  Sherritt-Gordon.  is  a  die  the  high  quality  shale,  which  ox-  h7ees,“  Js  lell  n  he  whole  rmm!  showed  a  good  oil  .sand  from  2.045  7  , _ „ _ 


again  prove  of  rominerclal  value.  j  ni?  *  j  mV  I 

No.  3  Wainwell  is  rated  as  the  cff.  however,  while  fur  her  drilling  | 


bowed  a  good  oil  sand  from  2.045 
o  2.052.4  feet.  "I  feel  certain  that 


1  mines. 

K.  I,.  G.  .\ffecteil  Seriously. 


Spooner,  5.775  barrels;  McDougall  gist. 


wet^^of  large  phyrrhotite  showi,^.  with  "I  t h^ f  Satisfactory  Progress 

els  ^7li&VSne  the  Tv?rh5me  iill  Progress  will  be  made  in  the  of' 40.000.000  cubic  feet.  It  ks  In  the  it  will  go  200  barrels  .a  day,  declared  Oriole  Mines  Property 

rterform-  .b7rf^7ced  hv  chalcoJ7rl^^^^^  development  of  the^  shaft .s.  The  p^oup  of  Wainwell  producers  jus,  Mr  Williamson,  speaking  of  No  4  - 

B  pprind  rpplappippnl  has  hppn  charap.prlsllc  ai.anaaempnt  of  IhP  TerbaDitp  Tom-  or  thp  town  and  la  nnp  of  (hp  “"fd  "d  cp.  o,-- ^  Toronto.  —  Tho  prosidpnt  of  Orfolo 

:.«M  of^hp  rtorno  propPrty  In  Qupbpp  ppTort  ’  '  ’"'"‘"'S  "‘'1"“  I,"""!!",  "’a  '"’''d  "nn".'  f™  fs  .  in  Sp'™^  Mlnpp,  J.lmIrp.I,  hartna  In. I  rplnmpd 

704  bar-  Tbe  company  is  also  exploring:  its  ^  ors.  Gas  from  this  well  is  burned  nmnmfr  ironi  its  \  ^ 

barrels:  groups  of  properties  at  Cold  lAake  Doheny  Company  of  New  York  at  night,  to  illuminate  this  section  of  Beaume.  .  -n-nitiTY-gvii  company  s  properf. ,  e 

barrels:  this  summer,  under  an  able  geolo-  largely  interested  in  another  field  to  visitors,  while  it  is  easily  Property  '  pressed  his  5;a.tl5 faction  as  to  the 


tioDs  are  dealt  with.  of  this  year,  280.015  barrels  were  of  large  phyrrhotite  showing,  with  cop-  x.__-  nnnnHtioc  gas  well  m  the  wnoie  cniin-  j  0AC04  "r  reel  certain  that 

he  clause  which  specifies  that  crude  naphtha  and  71.086  barrels  per  sign,  and  it  is  hoped  that  when  nme-reco  he  n  having  an  estimated  open  flow  ii  "rrn '»an  inrreR  t  dav  declared 

outlets  should  be  provided  is  were  of  light  crude  oil.  drilling  Is  done  the  pyrrhotite  will  ^11,7®?^®?  "’"1®  of  40.000.000  cubic  feet.  It  is  In  the 

which  will  seriously— if  passed—  Some  of  the  outstanding  perform-  .be  replaced  by  chalcopyrite  Such  ^  nf  7? Tnrh/nL  Wainwell  producers  just  ^7  '  ef^<^c  ouoit>  ^oing 

ird  the  development  of  mines  in  ers  during  the  six  months  period  replacement  has  been  characteristic  ■^'c*'*'  of  the  town  and  is  one  of  the  r^!  good 

prospect  stage.  Not  only  this,  "’Cr®  the  following.  Okaita.  2,694  of  the  Horne  property  in  Quebec.  pany  are  sanguine  that  the>  have  the  striking  points  of  interest  to  visit-  The  Kravitv  of  .  ' 

a  producer  which  would  he  di-  barrels;  Dalhousie  wells,  18.704  bar-  The  company  is  also  exploring  its  „  ...  ors.  Gas  from  this  well  is  burned  EJ'onmg^  from  i  <  .  c-  j 

ly  affected  is  the  Kirkland  Lake  '■®'*'l  llllnois-Alberta.  12,927  barrels;  groups  of  properties  at  Cold  T..ake  '  o®  Doneny  Comp.any  of  New  York  at  night  to  illuminate  this  section  of  Beaume.  -n-ainwell 


section  of  the^  shale  deposits,  which  seen  by  those  passing  on  the  trains  amounts  to  S.iO  acres 


j'*  ‘  Segur,  4.190  barrels;  Royalite  No.  8.  Authoritative  repcTrts  on  the  pro-  |‘®  rist  outside  the  New  Glasgow  jhe  Canadian  National  Railways 

irkland  Lake  Gold^has  one  shaft  h7_79fi  barrels;  Royalite  No.  17,  13,-  perlics  staked  for  Manitoba  Basin  Several  years  ago  they  running  just  south  of  the  properly. 


n  fo  .a  depth  of  3.600  feet,  and  ggg  barrels. 

ontinuing  this  to  the  4.000-foot - 

1.  it  has  taken  a  number  of  years 
omplete  the  outlet  to  the  present 
h.  and  the  delay,  were  it  neces-  m  i 

to  suspend  operations  until  such  I^yl  1 

as  a  new  shaft  could  be  driven  ATX.J 

1  point  corresponding  with  the  _ 

ent  shaft,  would  result  in  serious  That  tVio 
ncial  loss,  in  addition  to  the  ®  ; 


Mines  at  Rottenstone  Lake  are  fav- 


had  some  engineers  carefully  Invest!-  I 
gate  the  property,  and  many  tests 
were  made.  The  New  York  Inter- 


Jio.  2  In  Oil  Sands. 

The  gas  from  this  well  is  to  be 


!  Start  Operations  Soon 
1  Osisko  Lake  Properly 


progress  of  the  work  and  the  results 
of  the  development  to-date.  All  sur¬ 
face  work,  trenching  etc.  has  been 
completed  ond  connected  up  with 
previous  surface  work  and  diamond 
drilling.  The  information  gathered 


Mining  and  Oil  Briefs 


esis  some  time  ago  bought  Into  Oil  supplied  to  the  Admiral  and  other  B“"no  The  E'lannciai  Time*  |  f,vm  this  work  warrenta  immediate 


and  Nitrate  Products,  Limited,  in  I  companies  preparing  to  drill  In  that  Toronto.  —  Operations  are  to  he  diamond  drilling— contract  for  which 
which  a  number  of  local  men  are  section  of  the  field.  Piping  was  started  on  fhe  Osisko  Lake  property  has  been  arranged — and  very  promls- 
interestod.  Recently  sonic  meetings  being  laid  Hard  sand  was  struck  immediately.  A  crib  is  to  he  con-  ing  Tcsults  are  expected. 

_ 1 _ _ .1  _ fhd  I  TVv  /%  i/vNTiirrvn  11  v*<!  tirf  ArfiKjf  a  /'iwwr 


\  point  corresponding  with  the  * -  -  -  — I !  of  the  company  have  been  held,  and  1  at  a  depth* of  2,012  feet,  according  to  structed  in  the  lake  and  a  detailed  The  conTjvi.uy’i;  Interetsta  In  Crow 

ent  shaft,  would  result  in  serious  -n  cHii  tn  ntirti  i  readjustments  made.  It  i.s  the  log  The  gas  sand  was  pene-  program  of  diamond  drilling  carried  River  (Patricl.a  District)  will  .be  sur- 

r «p,'.dS;„e  i';  z  ™'*  HI--*  rir r "uT,:.'  'rS'Mr, 

rn/o  “f  p  i  r;  rs,  rnSr-.n/Ji™  “i;:  .  '.hbcoho,,  .d, 

“•  b.,  t t'S  o  r;.:  11..^  d,.,, 

t  could  he  made  whereby  one  ..  ,  .  ®",  7®.,  ^"®P®''*>’  - - - - - -  ra7er  thH-c  1  was  also  capable  of  driven  some  time  ago  for  the  purpose  work  now  being  done  on  the  adjoln- 

k  such  as  Kirkland  Lake  Gold.  is  understood  that  the  examln-  from  the  eight  hundred  7'  h®nzon.  wvrtwri.-i,  r-n.,  nr7i7clng  oinn  g^od  quantifies  The  of  determining  geological  conditions,  ng  properties  wHl  determine  he  na- 

d  connect  its  underground  work-  Independent  ®n?jn®®rs  of  Holes  are  being  driven  south  to  pick  ^GWEIR  IpR  on  land  7as  entered  'ra  depth  of  These  were  found  to  ho  favorable  to  ure  ;f  Oriole  .s  future  operations  in 

with  those  of  the  adjoining  ®"mP>®!®>l  and  ♦h®  up  fitc  vvesterly  extension  of  the  Bid-  OB.USKMHIBOUaMAl  TO.  ®  '  7  kt  /hr'’ f""*  '®'®'’ i  ^®®^  ^  J  ♦  v  ^ 

report  I.  being  prepared.  good  vem.  _  Obal.klT-blbongamau  Mining  fo.  .’Ld  !b7n  S  "ecidld  lo'e^ip  npeJ  B.ajl  developmenlB  on  l.je  adjoint  leJ.l^rSlo^IJrt  ?  “pL°5.“  "l 

rklanrl  Lake  GoM,  of  course,  is  ^  j,i  tj-  i  i  j  «  j  *  ;annoiinces  fhe  appointment  of  A.  Af  mtionq  so  ms  to  t'tUp  no  chancei^  on  ^ora.n^a  before  jiroreeflint;  with  a  <!e  *»  ^  ^ 

xception._  Work_has  been  car-  h,  drifting  on’' fUXel  nn7  7®7®:  r®®il®“^  losing  the ‘well.  The  exaet  depth  ..nJt^fThe  '  . .  - 


such  as  Kirkland  I^ake  Gold, 


t-Hughes.  * 

rkland  La.ke  Gold,  of  course.  Is 
xception.  Work  has  been  car-  ” 
to  greater  depth  than  any  other 
'  in  the  Kirkland  Lake  district.  ®''® 


fhat  m  addHion  to  hei^g  a  big  One  deep  diamond  drill  hole  wa^s  ponition  properties.  The  gesulte  of 
gSser  the  w"  rwas  also  capable  of  driven  some  time  ago  for  the  purpose  work  now  being  done  on  the  adjoln- 
n^Xclng  oinng^od  quantities.  The  of  determining  geological  conditions,  ngpropertte.s  wnidetermine  hena- 
[:[rs7nrvv"sk7ierod"trr  depth  of  These  were  found  to  ho  favor/ib.e  to  J--'®  ®  ^«f-®  operations  in 

,1,  rbbl.  »r  »t  Ibr  2.«Jt  r-ol  '•■'•■'■I  f,V;rvrl!;JmrnTr„I,  ;i"c  SSlbg  dfr.rtor,  dr,  .a 

iTr  rh,llr«'’o‘'n  Xor.ind^d  br^iT  prorrrdlng  .  lib  .n  d-  IfBl'O  dCTtopniciit  rampiilra  on  all 


1'  that  M’aite  is  still  getting  good  '^’e  drifting  on  the  100  foot  level  and  f  operations  on  the  comnanv  's  7  a  t  .7.arm-e  Tori ''re  .since  located  to  the  ca.st  of  the 

s  in  its  la.st  hole,  with  a  smalliri  have  cut  $28  ore.  Free  gold  iri  ppope7ie7  in  rhlboug7ntaiT^<^^^^^^^  7  ^^®  .'1  7"  •  '  7777;  IoImI  riiaha.to  dike  on  .Noranda  together 

ount  of  zinc  and  comparatively  I  heing  found  about,  600  feet  ea.st  ofjjamcs  G.  Ross  of  the  Alilton-Heroov  hnovvn.  but  the.  tear  wh  1  with  other  developments  which  re- 


The  newM  ibe  compnnyk'^  holdin?:?. 


fhe  ooeration  i<?  one  of  the  (leen-  amount  of  i:inc  .ind  comparatively  beinc:  found  about.  6nn  feet  east,  of  ijatnes  G*  Ro<;s  of  the  Afiltori  Hersev  ‘  h 

the  operation  is  one  of  the  deep-  •>  ,  |  ^  I  00®°®'!  "P  reveals  Its  capant 

n  Canada.  With  only  one  out-  _  |  _ _  ji.o.  is  the  companys  consulting  en-  rij.,j.  producer  of  amazing  volui 


o  such  great  depth,  the  degree 
inger  lo  those  employed  under- 
nd  i.s  comparatively  great. 

MPLETE  PUNS 
TRIP  TO  NORTH 

'  Aerial  Prospecring  Party  to 
start  From  Edmonton 
to  Arctic 


Advices  from  the  Coast,  say  that 


igineer,  under  whose  direction  an  ag- 


riutne**'^  It  ^’®®^  favora.hly  on  tho  Osisko  h.ave  re- 


bi;tali.4tio\. 

Vancouver  Province:  The  ‘‘brick 


gas  producer  of  .amazing  v^o^^^^  commence- 1 for  .brick”  policy  Is  no  good,  because 

was  two  o  clock  in  the  afternoon  ot  ,  »  T..f,rir  uonnor  than  ovoected.  in  _ _ 


the  100  ft.  JIargiicrratta  shaft. 


priced  issues.  j  no^y  operating  on  the  900  foot  level. 

..  ,  'Frosscutting  i.s  being  carried  on  at 

Granada  s  625  ft.  level  drift  on  No.  .both  the  500  and  900  foot  levels.  I 


.a  sandy  oil  shale  was  .sfiiick  a.  .t  iinficrground  development  j  100,000.000  and  one  of  10,000,000. 

depth  of  2.067  feet.^  Oil  was  snow-  ^  c.'irried  out  at  the  lower  hori-  'rhances  are  just  about  ten  to 
ing  at  a  depth  of  2,0<2  feet,  indicating  -  ..  OsIsUo  from  the  Noranda  that  it  Is  the  timaller  that  ivill 


Develonmenta  on  the  Wriehf  Har-  o  ^  arm  on jno^  .  both  the  500  and  900  foot  levels.  *ng  at  a  depth  ot  J.Ui-  leer.  ino  rauuM  ^  Osisko  from  the  Noranda 

report  is  current  that  the  mill  ton-  bieh  grido  The  better  Ernri'e  ron-l^^  fn*  -oii  n^rnriHnn-  — 

jnage  is  to  be  raised  immediately.  tinues  In  the  face  and  the  drift  will  j  h"g77hen^  comp7te7  is  Tv7  oT- j  t'iaK  1s  toV7pen‘  it  to  the  same  I . 

surface  work  indi- Third  finished.  The  foundations  for  7and  as  in  No.  1,  where  It  is  believ-  I 


zons  of  the  O.sisko  from  Ihe  Noranda  that  it  Is  the  smaller  that  will  get 
w  orkings,  l.alcr,  and  should  a  sue- 1  hurt. 


uago  .a  .U  UK,  la.evu  .ui.i.vu.aiv;/ .  f,nueg  fhe  face  and  the  drift  will  pigb  when  completed,  is  now  one-  rials,  is  to  deepen  it  to  the  .same 
...  .  .1  k  J  ,  ^  ^®  P^®*'®!^  surface  work  indi- Third  finished.  The  foundations  for  sand  as  in  No.  1,  where  It  is  believ- 

Nor^land  Mines  situated  in  Gau-  cates  still  possibilities  of  upwards  ofj,he  convertors  have  been  completed  ed  that  production  In  a  I.vrger  vol-| 
thler  Township  has  definitely  decid-  1400  ft.  additional  length  Later  it  isj.,nd  excavations  are  being  made  for  ume  will  be  obtn'ned.  ' 

ed  on  a  suspension  of  operations,  the^  intention  to  tap  No.  1  vein  which  |  the  foundations  for  the  blast  fur-  Drilling  at  No.  4  Wainwell,  which' 
Northland  Gold  Mines  it  will  he  re-  is  420  ft.  north.  |  naecs.  is  west  ot  the  others  in  this  com- 1 


monton. —  Col.  J.  K.  Cornwall,  ^  operations,  the^  intention  to  tap  No.  1  vein  which  the  foundations  for  the  blast  fur- 

iarly  known  as  “Peace  Rive.'  Korthland  Gold  Mines  it  will  he  re-  is  4-0  ft.  north.  naccs. 

Arctic  adventurer  and  pioneer  membered  were  taken  over  at  the  - 

>rthern  trading  and  transporta-  beginning  of  the  year  by  the  Golden  Manitoba  Basin  is  diamond  drill-  _ 

h3*?  comnlctcfi  Arrangements  for  Centre  Alines,  Inc.,  of  New  \ork  city,  ing  on  its  cldims  nt  Herb  XAdke. 

erial  expedition  to  explore  the  -  Manitoba.  It  is  said  that  they  have _ " 

al  resources  of  the  Coronation  Calmont  has  completed  three  new  indicated  commercial  ore  for  a  1 

area  on  the  Arctic  ocean,  ac-  steel  derricks  in  line  between  Free-  length  of  500  feet  and  to  the  vertical  Minina  Mf\ 

ng  to  current  advices.  hold  No.  1  and  Foothills  No.  1  In  the  depth  of  about  200  feet.  It  is  the  iriiiiiiifg  iriU 

is  planned  to  establish  an  air-  northern  end  of  the  field.  As  the  company's  intention  to  do  deeper  - 

base  on  the  Arctic  and  a  series  Foothills  No.  1  has  been  a  consistent  drilling.  Furnished  by  Arthur  E.  Nloyscy  &  Co..  Ltd. 

itions  on  Coronation  Gulf,  it  is  producer  for  the  .past  six  months  an.i  - -  We . 

1.  Wireless  communication  will  with  the  Freehold  .No.  1  showing  such  On  the  third,  fifth  and  seventh  lev-  Aconda .  ^8  .i 


Mining  Market  Record 


Wednesday  High 
Close 


aintained  with  the  aircraft  and  Promise,  the  progress  of  Calmont  els  of  Wrlght-Hargreaves  several  sec- !  . 21 

rospecting  will  be  directed  from  wells  will  be  watched  with  interest  tions  of  ore.  previously  indicated  by  I  ^ 


Bidgood .... 
Buckingham 
Bathurst .... 
Base  Metals 


y  a  dozen  points  in  this  vast  fraternity.  diamond  ■  drilling,  have  been  opened  ;  Argonaut . 

Imost  unknown  country.  - -  up  with  length  about  100  feet  and  !  •  , 

;  belief  is  held  by  many  who  On®  of  the  .surprises  In  the  north  grade  about  $15.00,  Production  is  j  Baidw^°” 

become  slightly  familiar  with  ond  of  the  field  has  been  the  pro-  averaging  about  400  tons  per  day  of  I  Barry  Hoii 

ature  of  the  country  that  great  gressive  increase  in  production  in  $12.50  ore.  | 

lilities  are  present  there  for  the  Foothills  No.  1,  which  came  in  at  - -  Bathurst  . 

.ery  of  deposits  of  base  and  sixty  barrels  per  day  about  six  ^  gang  under  the  supervision  ‘  of ; 

’US  metals.  mon  hs  ago,  and  ^^u ring  the  past  gre  preparing  a  ship- i 

arge  store  of  supplies  will  he  month  has  produced  IOd  barrels  a  from  No.  1  shaft  at  Sud-  *  Marital  Ro. 

1  on  the  Hudson’s  Bay  Com-  day.  loothiMs  No  4.  oast  of  No.  1.  e.stimat-  c^aj^^tH 

3  .steamship  Baychlmo  and  sent  is  drilling  at  3,340  feet  and  making  between  $20  and  $25  !  Corona 

rschel  Island  via  Point  Barrow,  record  time  with  rotary  ng.  ton.  According  to  a  cable  just  | 

,,  .  J  ,  ,  xTo„io„a 1 _ 11  to- 4.,  t  ti  4J  received  from  London,  negotiations  i  Dome  Mine 

.  Co.-nwall,  it  is  understood.  Mayland  No.  1  well  has  In.stallation  „.p  nroceediner  inr  the  listine-  nfiDuprat... 


)us  metals. 

arge  store  of  supplies  will  h( 
1  on  the  Hudson’s  Bay  Com 


Capital  Rouyn 

Castle  Tr . 

Chaput  H.  . 


received  from  London,  negotiations  1  Dome  Minea'iDiv!  $i.6o)  . ! 

are  proceeding  for  the  listing  of  j  . 

Sudbury  Lode  shares  in  Ixmdon.  Pro-  or^am'  k!’ ...k... 


he  disposal  of  the  stores  to  the  ticlpate  that  steam  will  he  up  by  the  bably  .at  a  price  of  two  shn'lings.  oli^Srh.V.'.:;;;;:;;;;:;:: 
IS  stations  which  according  to  end  of  tlm  week.  Mayland  .No.  3  Is  ^he  company  has  secured  the  ser-  . 


IS  n uniuu.-,  n .lowi.iiiis  i,,  «  r  \  .w.  -  .s  pj,e  compauy  has  secured  the  ser- 

It  plans,  will  be  scattered  over  down  1  500  feet  a  ml  making  good  yjees  of  Dr.  Ralph  Tuck,  geologist  I 
eds  of  miles  of  territory  east  time  with  a  15-inch  c.asing  They  g^^  engineer,  of  the  firm  of  Wright.  |  Grand  v 
ronation  Gulf.  expect  fo  run  this  string  200  feet  Rovdnii  vir  1  ^np.  Howey 


lational  Capital 
Obalski-Chibougamau 


ew,cl  lo  run  11,1.  .1 1'lng  200  te,',  ''' Vj'Ta'o'/Sf  H  1 

S'?  ISo  ”1“  .iiperinioloenl.  lirmerij- !  HslS" 

^*744  "Uth  the  F.llcon.bridge.  I  FalTOnbridge . 


well  made  better,  than  400  feet  of 
new  hole  last  week. 


A  diamond  drilling  program  is  be-  Keeiey  . 
Ing  considered  for  the  re-opening  of 


®  j  KooUiey  FI . 

once  I  Lake  Shore  (Div.  $0.801. . 


louncement  is  made  by  Obalskl-  g  toa7ls  being^77n7t1-u7^ed^  info  ””“®  once  j  L^^s'^ofe' (Div.  $6.’8( 

'if r'loiSi,  ‘;rSS,o»l  orraJa' mS\,v  'r 'Stac  St 

dlcate  composed  of  prominent  ernment  following  the  recent  dis-  P'^o®P®®t£-  of  lorciipme.  I  McDougali  . 

;h.  American  and  French  cap-  *“®  d'®:  -  I  Mcintj^e  (Div.  $i.oo) 

s  h.as  taken  an  option  on  one  ®ov®ries  on  this  propeitj.  The  road  The  average  nickel-copper  content  ;  Mmmg  Corp . 


n  s'harc.s  of  treasury  stock.  ®''®®®  Sridacona,  Astoria  Rouyu  of  the  ore  at  the  Frood  Mines  on  the  I  . ’ 

ring  $1.20  a  share.  This  option  Rubec  Mines.  1200  foot  level  is  4.2%.  The  great  i  Moffat  Hall . 

je  taken  up  at  the  rate  ot  100,-  j  n  - Z —  i  ^  enrichment  begins  at  1600  feet.  Av- ,  . 

lares  a  month  beginning  Aug-  Tre.adwen  ) ukon  has  acquired  sev-  erage  nickel-copper  content  at  the  !  j 

Already  $13  500  has  been  properties  to  its  holdings  in  Falconbridge  Nickel  Alines  at  1000  i  Noranda .  58 

n  cash.  An  additional  option  M®rnecke  Yukon.  Amongst  them  feet  is  4.5%.  Falconbridge  manage- ;  No'.  Powef  and  M . 

,000  shares  at  $2.50  a  share  has  are  the  Silver  King  and  Webtoot  ment  are  makin  preparations  at  1000  j  pio„«- m 

'ivpD  to  t-he  same  'sv*ndicate  Tint  claims  where  rich  shoots  of  high  feet  to  sink  drills  along  the  ore  zinc  i  Premier  (Div.  $0.24) . l 

rill  not  t^e  elfec^^^^  grade  ore  have  been  found.  ,o  depths  of  1500  to  2000  feet.  They  l  Or./f ; ;  ;  -  I 


rill  not  take  effect  until  the  srade  ore  have  been  found, 
option  has  been  taken  up  in  ' 


-  w'ant  lo  find  also  what  Falconbridge  !  San.' Antonio . 

Vipond,  it  is  sa,id,  is  getting  some  has  at  the  horizons  where  the  great  :  stadocona — 

inH  nro  nn  fhn  1  000  fnnt  Invpl  mnnpr  pnrinhmpnf  nnnparpri  firct  o  4  I  S.ylvaniti?  .... 


soon  as  they  shall  have  taken  "’hile  the  development  is  not  greatly  the  Frood 


elr  first  100,000  shares,  the  advanced,  it  would  appear  that  this 
criChibougamau  Mining  Com-  i®vel  will  compare  favorably  with 
shall  stop  selling  stock.  This  the  upper  levels.  Good  results  are 


appear  that  this  -  |  Teck  Hughcj  iDiv.  $o  60; . . . 

favorably  with  Tho  latest  high  gr.ado  strike  re- j  Towlg,™ac.'.  :  ^ 

Good  results  are  ported  on  Big  Missouri  is  confirmed  i  Thompson  Caii  .  . 

ho  ani1  fnnt  IpvpI  in  nn  in»o,n-io,v  n-ifh  nffinin’o  r.t  Xn..  i  T.ishota . 


lean  that  in  future  the  public  being  obtained  on  the  400  foot  level,  in  an  interview  with  officials  at  T.a- i  . , 

id  in  the  open  market  for  any  the  belief  that  Hollinger  may  find  a  coma  on  their  return  from  a  con- '  ventuifs.  F  8. Is 

;  they  svish  to  buy.  new'  mine  towards  the  south  and  east  ference  with  Archibald  and  ^\'arre.n. !  . 

irding  to  a  progress  report  adds  to  the  possibilities  of  Vipond.  All  diamond  drill  holes  haie  cut  ore  j  '  ii!!!!! 

I  in  roniimctlon  with  the  an-  - - -  and  proven  continuance  of  high  i  Abana  .  i  en 


in  conjunction  with  the  an- 
?ment.  two  gangs  of  men  are 
sent  w'orking  on  the  property. 


irgeist  gang  of  30  men 


- - -  and  proven  continuance  of  high  j  Abana 

Rumor  says  that  a  bad  accident  grade  zone.s  nt  depth  of  three  bun- j 
on  Sentinel  destroyed  the  plant.  Re-  dred  feet  below  the  tunnel  level.  jwrightsHarg."^.  . 


at  erection  is  taking  place  immediately  Both  Consolidated  and  Big  .Missouri 


on  Cache  Bay.  and  about  £ 
men  are  stripping  and  trench 


OILS- 
Ajnx  O.  and  G. 


!  and  the  expectations  are  that  drilling  officials  are  enthusiastic  over  the  |  Aibma  Pac.  . . '  !!!!*!!!  3 

will  start  early  next  week.  Last  results  and  will  all  visit  the  property  j  Associated  Oil  . .  4 


Portage  Island,  where  15  week  they  had  two  showings  ot  oil  early  in  August  at  which  time  loca- | 
ninera.lized  veins  were  dis-  and  some  gas.  tion  of  the  main  operating  tunnel  j  Daihoui 


mineralized  veins  were  dis-  and  some  gas. 

d  last  year.  On  the  Cache  Bay  - 

last  year  more  than  7.009  feet  Telluride  expects  that  th 
imercial  ore  were  stripped,  concentrator  will  start  c 
ed  and  test  pitted.  w'ithin  fhe  next  ten  days  v 

nond  drilling,  begun  Ip  power  will  be  availably..  .- 


Id  some  gas.  tion  of  the  main  operating  tunnel  jDaihouiie  Oil. ‘  ! 

-  and  pilot  mill  will  be  determined.  end  G.. 

Telluride  expects  that  the  50-ton  The  new'  tunnel  will  be  four  bun- !  ; 

mcentrator  will  start  operating  dred  feet  lower  than  the  present  So.  West  Pet.!.' . 


'  gram  will  be  outlined  at  that  time. 
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i  Winnipeg:. —  Present  condition  of 
I  The  wheat  crop  in  tho  Prairie,  Prov- 
jinces  is  only  57  per  cent,  of  normal, 
'accorriinK  lo  a  statement  issued  Ity 
A.  ('aims,  sfatisfician  of  ihn  Can- 
fiinn  Wheat  Pool.  The  statement  is 
'hased  upon  information  received 
.Inly  18  fiom  pool  feloKraphic  crop 
coiTfspondents,  each  one  eoverinjjan 
area  of  100,000  acres. 

The  condition  of  the  wheat  crop 
.'it  July  18  by  provinces  follows: 
■■.Manitoba,  58;  Saskatchewan, 
Alberta,  50.  The  corresponding  fi.g- 
ures  at  July  11  were  70,  60.  and  ,54. 
All  Manitoba  points  reported  rain 
urgently  needed,  as  crop.s  are  suffer¬ 
ing  severely  and  deteriorating  rapid¬ 
ly.  •  Thirty  per  cent,  of  the  Saskat- 
cbcwan  point.s  reported  .sufficient 
r.ioisttire,  70  per  cent,  reported  rain 
needed,  73  per  cent  of  which  re¬ 
ported  rain  tjrgenMy  needed,  as 
crops  arc  suffering  severely  and  de¬ 
teriorating  raiTidiy.  Only  seventeen 
per  eenr,  of  the  Alberta  points  re¬ 
ported  suffleient  moi.sture,  elghty- 
tbree  per  eenl.  reported  rain  needed, 
ninety-four  per  cent,  of  which  re¬ 
ported  rain  urgently  needed,  as  crops 
are  suffering  severely  and  detcrior- 
idfig  rapidly. 

“The  seiious  condition  of  crops  In 
jail  three  provinees  has  been  aceen- 
tuated.  due  to  excessive  Iteal,  and 
I  wind  during  the  last  week. 

I  .Vumcroiis  points  complain  of  very 
rapid  evaporation  of  moisture  from 
I  the  points  a(  the  critical  stage  of 
j their  developmoni,  and  no  moisture 
I  in  the  soil  to  take  its  place. 

I  "The  prospects  in  crop  districts 
six.  seven,  eight,  and  nine,  in  Sasknf- 
ehewan,  or  the  northern  ;md  north- 
eenfral  part,  of  the  province,  repre- 
■  sent.ing  thirty-seven  per  cent,  of  the 


hence  a  precautionary  measure. 
Mean'while,  action  will  ho  taken  to 
discourage  any  further  invasion  of 
Alberta  by  unemployed. 

Hon.  George  lloadley  reports  that 
there  are  enough  men  now  in  the 
province  lo  look  'iftcr  the  harvest 
outside  of  a  few  who  will  he  brought 
in  at  the  direct  reuuc.sl  of  farmers. 
The  Alberfa  Government  will  not 
conduct,  its  usual  campaign  lo  atract 
harvesters.  Hon.  .Mr.  h'orke  ap¬ 
proves  this  decision. 

PROSPERUTIS” 
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DAY  OUT  WEST 

Conditions  as  Yet  Little  Affect¬ 
ed  by  the  Crop 
Prospects 
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I  still  fair  to  .good,  the  codition  figures 
I  for  wheat  being  seventy-eight,  sixty- 
I eight,  ninety-one  and  niuety-fliree 
I  per  cent,  of  normal,  respectively. 
—  |Pro.spects  in  .Saskatchewan  crop  dis- 
'"'itvict.s  one.  two,  three,  four  and  five, 
'or  all  soutliern  and  south  and  east 
jcentral  Sat.sklachcwan.  representing 
sixty-three  per  cent,  of  the  total 
■wheat  area  of  Ihc  province,  are  rap- 
jidly  deteriorating  and  many  points 
j  reports  virtually  a.  crop  failure.  Con- 
idition  figure.s  for  wheat  in  these  dis- 
(Iricts  are  sixty-six,  forthy-Ihrre,  for¬ 
ty-one,  sixty-eight  and  fifty-nine  per 
jeent.  of  normal,  respecl ively.” 

ALBERTA  YIELD 
BELOW  AVERAGE 

i  . . 

!  Hot  Weather  and  High  Winds 
I  Have  Followed  Season  of 
I  Little  Rain 


AA'InnIpre:  Riircnii  'I'hr  l-'Inni'clJil  Time* 

Winnipeg.  Despite  the  present 
nut  for  a  light  crop  ,ill  of  the  -west¬ 
ern  cities  arc  experiencing  prosper¬ 
ous  conditions  with  populations 
mounting  fast  and  liuilding  permits 
much  in  excess  of  last  year. 

In  Winnipeg  the  building  permits 
issued  Ihti.s  far  this  year  represent 
expenditures  well  over  ihc  $7,000,000 
mark.  This  does  not  take  into  ac¬ 
count  the  handsome  new  office  build¬ 
ing  which  is  to  be  ere<‘lpd  by  James 
Uiehardson  and  Sons. at  Iho  corner 
of  Portage  avenue  and  .Main  street  at 

cost  of  between  $2,000,000  and  $.3,- 
000.000.  This  will  t)e  16  storeys  in 
height  surmounted  by  a  massive  tow¬ 
er.  Occupying  alniosf  a.  whole  city 
Mock  it  ■will  he  tho  largest  office 
•huilding  in  Winnipeg  and  one  of  the 


VancoaTCr  Rareau  The  Flnnnrlal  Time* 

!  Vancouver.— Stewart  and  the  Port- 
I  land  ('anal  have  been  caught  in 
jihe  flood  fide  of  nilncrtil,  hydro  and 
j  railway  development  and  to-day  are 
[enjoying  a  measure  of  prosperity 
never  eqtialled  in  this  district  be¬ 
fore,  says  Major  A.  E.  Jukes,  direc¬ 
tor  of  R.  P.  Clark  R  Company,  who 
has  jusi  returned  after  an  extended 
trip  there. 

"Tho  regions  around  Slewart,”  he 
said,  "are  being  blanketed  by  pros¬ 
pectors,  new  claims  are  being  filed 
almost  daily,  outside  interests  are 
coming  in  and  either  buying  prop¬ 
erty  or  taking  options.  Real  estate 
in  the  town  of  Stewart  is  becoming 
and  has  actually  doubled  in  the  past 
few  months.  The  prospect  of  the 
town  becoming  the  tcrmintis  of  the 
Northeastern  Railway,  recently  nc- 
qtiired  by  the  Con.solldafed  Mining 
and  Smelting  Company,  has  brought 
joy  to  the  hearts  of  the  old-timers 
and  business  interests,  '.md  the 
scheme  of  hydro-electric  development 
being  initiated  by  the  Power  Corpo¬ 
ration  of  Canada  fnre,shadows  a  pro¬ 
gramme  of  industrial  enterprise  in 
the  near  future  such  as  only  few 
have  dreamed  of. 

"Nothing  happening  in  Stewart, 
since  the  days  when  the  Premier 
Company  operators  initiated  their  big 
mineral  development  has  brought 
greater  salisfaetion  to  the  people  of 
that  northern  town  than  the  acquisi¬ 
tion  by  the  Consolidated  Mining  and 
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peg's  population  is  now  estimated  .at 
.306.202. 

Regina  which  now  r.sfimatea  her 
population  as  close  lo  6n,nno,  is.sneri 
building  .permits  amounting  to  $5,- 
421,877  tip  to  .ftily  I  of  this  year,  the 
figure  being  the  highest  in  the  we.st 
oiit.side  of  this'  city.  Houses  are  ex¬ 
tremely  srareo  and  siiite-s  are  said  to 
be  practically  nnohtainable. 

Saskatoon  with  a  population  of  ap¬ 
proximately  45,000,  has  also  seen  cx- 
len.sive  building  operations  this  year. 
Dp  to  the  end  of  June  its  figure.s 
were  $.3,646,628.  considerably  below 
its  rival,  Regina,  but  ronsidered  as 
representing  a  distinctly  healthy 
growth. 

A  new  census  hits  recently  been 
taken  in  Kdmonton.  and  the  popula¬ 
tion  has  been  announced  as  74,208. 
Dor  tho  first  .six  months  of  the  year 
the  building  permits  of  the  northern 
Alberta  city  wore  $3,101,225. 

(  algary.  however,  has  shown  more 
jhtiilding  activity  than  its  northern 
rival.  Up  until  .Inly  1st  of  this  year 
[these  represented  an  expenditure  of 
$4,810,368.  Its  population,  aceord- 
ing  to  the  most  recent  city  directory, 
is  102.OOO. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 
EDMONTON, . 


CANADV 


McCALLUM,  HILL  & 

o 

o 

• 

Stocks,  Bonds,  Grains 

REAL  ESTATE,  INSURANCE 

Members  Winnipeg  Grain  Exchange  Private  Wires  to  All  Markets 

REGINA,  SASK. 

1 

INVESTMENTS 


GALLOWAY,  CLEARY  &  COMPANY 

.V  .  STOI  RS  BONUS  RE-\TALS  INSURANCE 

Members  ^rinnipefi  Crain  ExchanSe 
privntr  virr*  New  York,  <!hirrtCO,  Toronto,  Winnipes:,  Monfrerif. 

IVESTIIAN  CILMIBERS  (Ground  Floor)  -  -  -  REGINA 


H.  M.  E.  EVANS 

&  Co.  Limited 

FINANCIAL  AGENTS 


PONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Ground  Floor,  C.P.R.  Bldp 

EDMONTON,  -  ALTA. 


Black  &  Armstrong 

(Successor.s  to  Robinson  & 
Black.) 

R|;AIj  KST.4TK  VAI.CATIOXS, 
KKXTABS. 

Fnrm  I.nnd*,  MortKaRC*  und 
InKurunee 

=00  STA.Xn.^  Ill,  BANK  RLHU. 
WINNIPEG. 


C.  I>.  Phrrarrl  ,1.  V,  N’utter 

G.'l.lhllFhrrl  1X0(1. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Atnrt- 
gage  Loans,  Insurance ,  Rentals, 

22'2  I’oriage  Ayeniie, 
BINNII’EG. 


I’ PBOpUCTS.r 

/  ,  ItVr  Modern  Hiiildinjjfs  ,  , 

#ESTERH  STEEL 
B>R6  D  li  CTS<  Li  m  ited 

\yiNMI>KG  j  '  V, 

pAHiAK^.  il)MO-NT4>N.  KEi^INA. 
SASK ATOON,-  VANenii VKk, 


t'U.Amartd.  with 
Kuofinx  Co.  of 


Bennett,  Hannah  &  Sanford 

Barrister',  Nollrltora  A-  Nntarlea 

Hon,  R  U.  Bennett,  K.C.  1-I..JJ.,  Alex¬ 
ander  tfannah.  P.  !..  Sanf.jrd,  B.A.. 
O.  E.  Might.  R.  J.  t.'hanjbera,  B.C.l... 
H  Q.  'N'olan.  M  C  M  A. 

Private  Telephone  Kxehunee  M.  701ft 
ftU0-60a  l.nneaxler  llulldlng. 
VAL,UAH\,  CANADA. 


^?he  Circulation  of' 

CiibfS^indncialS^iinrs 

if 


TOOLE,  PEET  &  CO. 

I.IMITEn 

FINANCIAL  AGENTS 


Acpraisers  anJ  Valuator, 
E*tat«  ManageJ 


CALGARY 


CANADA 


inputcham^paner 


I  rdmonten  Riire.vii  The  linunrini  Time*. 

Edmonton. — Alberta's  crops  have 
•  been  disastrously  affected  by  the 
I  persistent  drought  of  Ihc  last  month 
and  it  i.s  now  evident  thtil  tlic  yield 
will  be  far  below  the  average.  While 
the  grain  was  seeded  under  favorable 
circumstancea,  there  was  little  pre¬ 
cipitation  in  May  and  less  in  .lune 
j  which  is  ordinarily  the  tvet  mouth 
of  the  year.  The  hot  wcatlior  was 
I  accompanied  by  high  winds  which 
I  dried  out  the  reserve  moisture  and 
which  burned  up  tho  blades.  "While 
.copius  rains  would  effect  an  ini- 
provouient,  and  would  save  fields 
:  which  tire  now  in  jeopardy,  the  loss 
'  already  is  estimated  to  be  60';r  of 

■  the  crop  which  would  liave  been 
threshed  under  normal  conditions. 

'  Actually,  this  is  one  of  the  worst 
1  droughts  in  twenty  years.  It  is  no 
i  worse  in  certain  areas  than  it  lias 
licen  occasioually,  but  it  is  worse  in 
i  respect  of  the  province  as  a  whole. 
I  The  Peace  River  country  and  tho 
south-west  corner  of  .Alberta  may 
I  liave  fair  ficld.s,  l>ut  the  rest  of  the 
-  provihee,  outside  of  Ihc  assured  crops 
I  on  the  irrigated  areas,  faces  an  al- 
'  most  total  crop  failure. 

I  'J'his  is  written  on  the  basis  of  rc- 
I  ports  gathered  by  the  t'anadian  Pii- 
j  cific  Railway,  t'anaditin  .Nationtil 
!  Railway,  Atberla  Pacific  Grain  Com- 
]  pany,  the  Pldmonton  Journal  and  the 
Calgary  Herald. 

One  unknown  factor  is  the  precipi¬ 
tation  which  may  take  place  within 
the  next  two  or  three  weeks.  Alberta 
!  has  amazing  recuperative  properties 
I  and  while  tho  outlook  is  dismal  as 
reflected  by  the  hi,gh  prices  of  wheat, 

I  generous  rainfalls  may  work  an  un- 
I  expecied  transformation. 

;  However,  the  lianks,  loan  com- 
j  panics,  farm  implement  concerns 
;  iind  wholesalers  are  already  adjiisl- 
!  ing  tliemselvps  lo  meet  the  impend- 
i  ing  conditions. 

I  l''armers  who  engage  in  mixed 
;  farming  will  he  in  fair  rondilion  to 
i  ciii  ry  on,  but  "wheat  miners”  will 
j  find  the  going  very  rougli. 

rnemploymont  I’rnblem. 
.Another  serious  outcome  of  tlic 
'  partial  crop  failure  is  the  proldcnt 
1  (  reated  by  unemployment.  Reports 
!  of  development  in  Edmonfon,  t'al- 
I  gary  and  other  population  centres, 
j  and  in  rural  districts  as  well  liroughl 

■  a  surplus  of  unskilled  labor  to  Al¬ 
berta  this  ,vear.  In  addition,  there 

!  was  increased  activity  In  respect  of 
j  immigration  and  the  result  is  ihal 
■=' there  iirc  far  more  him  in  the  pro- 
I  vince  than  can  find  work. 

I  So  grave  was  tho  istiialion  that  the 
Hon.  Rolierl  Eorke,  on  helialf  of  the 
Dominion  Government,  met  Premier 
Brow'nleo- and  retiresentatives  of  the 
cities  in  conference.  It  w;ip  decid¬ 
ed  ihat  a  survey  of  the  unemploy¬ 
ment  situalion  Ihroiighnut  Alberta 
shotild  he  made  Immedialely. 
commission  consisting  of  a.  represen¬ 
tative  of  the  Dominion  Government, 
a  representative  of  the  Provincial 
Government,  and  a  representative  of 
the  municipalities  will  make  fin  in¬ 
vestigation. 

It  is  feared  that  embarra.ssing  con¬ 
ditions  will  develop  next  winter, 


SEEKS  LINE  FOR 
TURNER  VALLEY 

Premier  of  Alberta  Puts  Request 
Before  the  Canadian 
Pacific 

Rilmonlon  Riircnii  The  Financial  Times 

Edmonton. — Premier  J.  E.  Rrowri- 
Icc  has  presented  an  official  request 
to  the  C.P.R.  for  a  railway  branch  to 
serve  Turner  Valley.  The  request 
was  made  io  Grant  Hall,  senio.'  vice- 
president  of  the  C.P.R. .  Montreal, 
and  lo  D.  <'.  Coleman,  vice-president 
of  western  lines,  "Winnipeg,  on  the 
occasion  of  their  recent  visit  to  I3d- 
monton.  I’lic  premier  pointed  out 
that  there  h:id  been  a  tremendous  in¬ 
crease  in  lieavy  traffic  to  and  from 
the  oil  fields  and  that  the  .hnilding  of 
a  branch  from  Ihc  Calgary  and  ICd- 
monton  lino  of  tho  V  P.R.  from  Oko- 
loks  or  an  adjacent  point  -was  justifi¬ 
able.  The  C.P..R  officials  promised 
lo  take  the  request  under  advi.se- 
ment. 

Two  eharlers  under  which  the  line 
could  be  constructed,  P.  Burns  of 
("algary  has  a  provincial  charier  for 
a  railway  lino  from  Calgary  through 
to  Turner  Valley  and  westward  to 
his  oil  fields  at  Sheep  Creek  and  on 
the  soufli-west  through  B.C.  lo  the 
U.S.  boundary.  H.  A.  Ford  of  (hil- 
gary  has  a  Dominion  charter  for  a 
line  west  from  the  C.P.R.'s  C.  &  E. 
line  through  Turner  Valley  tip  the 
Higiiwood  to  his  coal  properties  j 
whicli  abut  those  of  Mr.  Burns'  and  j 
on  Ihroiigh  B.C  to  Sparwood.  Both 
•Mr.  Burns  and  Mr.  Ford  have  ex-  | 
pressed  their  willingness  lo  eo-oper- 
aie  with  the  C.P.R.  The  Canadian 
.National  has  a  grade  runnig  smiih  j 
from  Calgary  and  paralleling  the  C.  | 
&  IC.  and  it  may  he  approached  re  j 
Turner  \"allev  branch 


the  construction  of  the  Nnrf hea.stern 
Railway. 

"The  railway  will  become  practic¬ 
ally  a,  subsidiary  of  the  C.P.R.  and 
as  .such  the  development  of  the  north 
country  may  be  regarded  as  assured. 

"It  will  run  through  some  of  the 
most  highly  mineralized  areas  of  the 
entire  north,  and  pass  the  "front 
door”  of  the  George  Copper  proper¬ 
ty.  while  it  will  literally  also  be  tri¬ 
butary  to  scores  of  other  properties 
that  in  time  are  destined  to  be  big 
producers. 

"But  there  Is  more  even  than  that, 
ft  has  been  known  for  the  past  two 
.vears  that  the  Consolidated  Mining 
and  Smelting  Company  has  been  car- 
I'.ving  out  an  extensive  scheme  of  ex¬ 
ploration  in  the  great  Tngenik.i  re¬ 
gion  xvestward  towards  the  Peace 
River  area. 

"3'he.v  have  obtained  certain  def¬ 
inite  results  there  and  have  secured 
for  themselves  large  ore  reserves 
that  will  he  developed  -when  railway 
facilities,  that  they  xvill  themselves 
provide  under  their  new  charter,  are 
developed. 

"I-ying  between  the  Portland  Ca¬ 
nal  mineral  zone  and  the  Ingenika  is 
the  rich  Groundhog  coal  area,  the 
wealth  of  which  is  almost  fabulous 
in  its  extent. 

Coal  for  Smelters. 

"The  opinion  in-rttewart  to-day  Is 
'’at  if  the  Consolidated  has  not  al¬ 
ready  acquired  this  coal  area,  it  has 
almo.st  completed  negotiations  for  it. 

"Acquisition  of  ibis  coal  seam  Isa 
naturcal  sequence  for  the  big  smelt¬ 
ing  company,  in  view  of  its  future 
project.s. 

"The  coal  will  be  needed  for  its 
railw’ay  locomotives,  for  I  he  growing 
community  of  Stewart  and  for  gen¬ 
eral  commercial  industries  that  are 
certain  lo  spring  up  as  development 
gets  under  way. 

"Real  estate  inSte-wart  has  Jump¬ 
ed  tOi  twice  and  three  times  its  for¬ 
mer  x-aliie.  since  there  is  now  the 
prospect  of  a  considerable  railway 
terminu.s  there. 

"Old-timers  who  have  held  on  to 
property  for  the  past  ten  years  have 
suddenly  wakened  to  find  themselves 
Piosperous  with  offers  of  as  high  as 
$4, ■000  for  corner  lots. 

"While  industries  may  follow  the 
railway  project  of  the  north,  and  i 
eventually  grain  from  the  Peace  I 
River  may  flow  in  Ihrongh  Stewart  ' 
for  an  outlet  to  tho  world  markets,  j 
it  is  in  mining,  nevertheless,  that 
the  Portland  Canal  will  continue  to 
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V  REAL 

ESTATE  ^ 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limit] 

Business  Established,  /Sfi.J — incorporated  in  England,  IHSi 
.ASSETS  EXCEED  $2,00}.0J},0) 


fTe  undertake  the  Ini'cstment  of  Capital  in 
Properties,  improved  and  unimproved,  an: 
Peal  Estate  mortgages  at  current  ratet. 

Residences,  furnished  or  unfurnished,  and  <| 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  Prjpsrties  undertaketu 


622  Govern menft  Street, 

I;,*  1  ■  «  n  a»  *1*  lUJLM  !  ■■  ■  It  M J«  t 


VICTORIA,  B.C. 


he  famous  for  the  next  few  decades  j 
at  Iciist.  IMajor  Jukes  a(1dR  that  the  ' 
t'onsolidatod  has  options  on  .some  I 
ten  lo  fifteen  new  properties  fan-  | 
tailing  north  of  the  town  of  Stewart, 
and  is  passing  up  no  good  bet  that 
offer.s  in  the  way  of  ijro.spects. 

"To-day.  however,  the  Premier 
Gold  Mining  Compay  still  holds  first 
place  as  the  great  mining  operator 
I  in  this  region.” 

I  'I'atk  of  the  Promipr  petering  out, 
.says  .Major  .Iiikes,  mnsi  not  he  taken 
I  seriously.  “It  may  ho  Ihat  the  com- 
ipany  regards  the  parent  mines  as 
j  partly  exhausted,  hut  that  does  not 
[by  any  means  signify  any  diminti- 
jtinn  in  the  operations  of  the  coni- 
jpany.  Its  plant  is  one  of  the  most 
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Regina  I'hc  new  plant  of  West¬ 
ern  Steel  Product.-;  IJmiled  has  been 
completo'l  and  is  now  occupied  by 
the  company.  If  was  erected  by  the 
Poole  t  on.st njclion  t  o.  of  Regina 
and  recDid  time  was  made.  The 
O'ffice  stair  lia.s  also  been  moved  from 
tcmiiorary  quarter.s  into  the  new 
huilding.  .Although  the  huilding  has 
only  jusi  been  completed,  officials  of 
the  comimny  .say  that  with  the  ra.pid 
increase  in  business  it  may  he  ncce.s- 
sary  lo  make  extensions  to  this  plant 
at  a  comparatively  early  date. 

In  the  construction  of  the  new 
plant,  Ihe  latest  ideas  have  been  em- 
!  bodied.  It  is  fire-proof  throughout. 
[The  windows  are  the  Improved 
‘■Westeel"  double  hung  type,  the  pri- 
j  vafe  offices  are  enclo.sed  with  "Sany- 
I  Tiictal”  office  pa.rtitlons  and  the  doors 
are  standard  Kalamein  labelled  type 
with  steel  frames.  The  steel  -work 
thrcughoiit  the  office  and  the  interior 
Irini  is  all  in  F'ren'Ch  grey  enamel. 
The  same  care  h.as  lieen  exercised  in 
the  factory  building  itself,  the  latest 
type  fire  doors  separating  the  vari¬ 
ous  sections,  while  large  .skylights 
insure  perfect  light  and  ventilation. 


STOCKS  —  BONDS 


INVESTMENTS 


J  I  up  to  date  in  the  world.  Its  mining 

Weslem  Steel  Products  land  milling  costs  are  reported  to  he 

rnmnloFoft  Rpoina  Plant  below  the  $4  per  ton  basis  and 

L-ompletes  Kegina  i  lam 

one  who  has  commercial  ore  to  offer 
for  milling. 

"By  October  of  this  year  the  com- 1 
pany  will  be  shipping  from  the  Pros- | 
perity  to  its  Marmot  River  terminal 
where  bins  and  a  power  plant  have 
been  already  e.slahlished,  and  it 
plans  to  take  the  ore  direct  to  Ta¬ 
coma  nr  Gran.by. 

"Concurrently  with  the  mineral 
and  railway  devclopmenfs  is  the 
origination  of  new  power  supplies. 
The  Power  Corporation  of  Canada  is 
in  there  in  quest  of  new  hydro-elec¬ 
tric  sources  and  is  opening  tip  a  big 
power  project  at  American  Creek, 
which  runs  into  the  Bear  River  Val¬ 
ley.” 


S.  W.  GILFOY  &  CO.,  LTl 

(  ALGARY  AM)  EHMOXTON,  ALTA. 

Write  to  Mining  &  (Ml  Dept,  for  Infomintion  on  Oil  &  ACning  Stij 
I’rlvntc  Wire  CeiineeHnc  All  Market*. 


Saskatchewan’s  Gas 

Tax  a  Revenue-Getter 


LIVESTOCK  AT  LETHBRIDGE. 

Lethbridge.  —  The  growing  impor¬ 
tance  of  I-ethbridge  as  a  livestock 
shipping  centre  was  commented  upon 
the  other  day  by  H.  S.  ArkeM,  Domi- 
nio'i  Live.'-tock  Commissioner,  who 
drew  attention  to  the  fact  that  over 
90.000  held  of  cattle  were  shipped 
from  this  point  last  year — and  stated 
that  a  Bomlaion  livestock  grader  will 
be  placed  here  ia  the  near  future. 


Regina.  —  ’Net  revenue  derived  by 
the  Province  of  Saskatchewan  from 
the  first  year's  operations-  of  the 
three-cent-per-gallon  Gasoline  Tax. 
amounted  to  $1,299,665.61.  according 
to  a  recent  statement  issued  by  the 
Proidncial  Secretary. 

From  the  going  into  force  of  the 
Gasoline  Tax  Act.  May  1.  1928.  to  the 
end  of  Ihe  fiscal  year.  April  30,  1929, 
a  total  of  $2,078,566.81  was  colierted, 
of  which  $778,901.20  was  refunded 
representing  the  amount  paid  on 
gasoline  used  in  agriculture  and  in¬ 
dustry. 

Practically  the  entire  revenue  ac¬ 
cruing  to  the  Province  .  from  this 
source,  therefore,  was  derived  from 
owners  of  antomobiles.  and  thus  Ihe 
intention  of  ihe  Act  to  place  the  tax 
upon  users  of  the  highway,  wag  ful- 
fiHed.  ' 

The  receipts  far  exceeded  o'figinal 


estim.ates  which  bad  been  placel 
at  $800,000  and  later  at  $l,00fl 

The  Financial  Times  rcatl 
rltiss  of  people  who  are  intil 
and  able  (o  buy  investment 
ties. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


CANADA  ENJOYING 
WIDE  EXPANSION 
IN  AIR  SERVIC!  S 


use  of  metallic  circuits  for  carrier 
systems  which  greatly  increased  the 
caipaclties  of  the  systems  without 
corresponding  Increases  in  wire 
mileage. 

The  total  number  of  employees 
•vas  7,639,  or  an  increase  of  401  over 
he  1927  total,  and  salaries  and 
ivages  for  the  year  amounted  to  $8,- 
j  603,986  excluding  $396,982  commis- 


Commerdal  Aviation  is  Register-  sions  paid  by  the  Canadian  National  Doheny  is  Making  Experiments;., 

Ca— J..  D _ — anJI  r'onnaion  Do  ..i  «  o..o«o»o  _  A  X  7- .  I  1AT _ C! •*  _  rVl  ‘ 


in  many  ways  Is  beyond  estimation.” 
ITCC  I  early  days  Sir  Charles  was 

CttJiJ  t_/c/  X  m\.  I  a  trapper  and  he  visualized  the  pos- 

■  sibllity  of  breeding  the  silver  black 

>  WAvm  •  V  captivity  an  idea  which,  a.fter 

Dll*  II  V  I*  A  PIT  A I  [many  failures,  he  and  his  associates 

OIX]  U*U*  VzsIllriLl  I  perfected.  The  result  was  that  within  j 

few  years  fo.x  ranches  were  found  ! 
yC  yMTCpCCTCP  fM  I  in  every  cotlnty  of  the  Island,  his 

llj  Ill  1  LillLl  J I  LiP  Ill  ifame  became  world  wide  and  from 

’tbe  first  enterprise  of  this  nature 
CHAIF  nrPn^ITQi^f'e''  f®*  were  shipped  to  many 
uH/lLlJ  Pul  Pul  I U  I  parts  of  the  world.  To-day  the  in- 

_ _  iaustr.v  nets  millions  of  dollars  to 

•  .n_Ao  '  Prince  Edward  Island  and  its  foxes 


ing  Steady  Monthly  Progress 
In  All  Directions 

MAY  SETS  RECORD 

With  Oftidal  Listing  of  52  Addi- 


and  Canadian  Pacific  systems  to  op-  | 
erators  not  considered  employees  of 
their  commercial  telegraph  systems. 

The  number  of  teleg.-aph  ofhces  in 
Canada  increased  by  21  during  the 
year,  or  to  4,909.  These  included 
62  offices  of  Canadian  companies  lo- 


I  With  Nova  Scotia  Oil  I  perate  climes  the  world  over.  The  1 
Possibilities  .Association,  at  the  banquet  in  his 

_  honor  presented  him,  in  addition  to 

* iQM  ivii7%i/  D I,' 'I the  address  a  silver  model  haif  size 
Uob  ntw  l\£.lUt\l  g  silver  fox  bearing  the  inscrip- 

- - ~  tioP!  "Tn  graceful  recognition  of 

Maritime  Bureau  The  Financial  Times  valued  service  to  Canada  in  organiz- 
Halifax.  N.S.  —  Rumor  has  it  of  ing  and  developing  the  silver  fox  in- 
further  impending  developments  in  dustry.”  I 

the  shale  deposits  in  this  vicinity  this  As  indicating  the  tremendous  ad- 
year  it  being  stated  that  the  Doheny  vance  made  since  the  breeding  of  the  I 
Company  of  New  York  is  interested  silver  black  fox  had  first  shown  to  i 
in  claims  adjacent  to  this  town.  Some  be  feasible  by  Sir  Charles  Dalton,  the 
years  ago  these  people  had  expert-  report  of  the  directors  at  the  conven- 
inents  made  on  this  site  followed  by  tion  stated  that  at  the  end  of  the 
other  investigations.  The  New  York  year  the  membership  of  the  associa- 
company  already  owns  Oil  and  Ni-  tion  stood  at  5,032,  of  which  Prince 
trate  Products  Ltd  in  which  local;  Edward  Island  boasts  the  greatest 


re  to  he  found  in  ranches  in  tem- 


USE  NEW  RETORT 


tional  Private  and  Commercial  rated  in  other  countries,  principally 

Planes  —  New  Mail  Services  p®  United  States, _ 

Being  Established  ffc  r*  I  A/i/iTTriTPO 


Toronto  Boreou  The  Financial  Time* 

Toronto.  —  Although  the  number 
pf  planes  in  operation  in  Canada  may 
not  appear  large  in  comparison  with 
other  countries  it  Is  surprising  to 
I  ealize  the  volume  and  variety  of  na- 
innal  work  they  are  accom,pllshing. 
^ccordin'g  to  reports  issued  by  sour- 


P.E.I.  OCCUPIES 
ENVIABLE  PLACE 
IN  POTATO  FIELD 


parties  are  Interested. 


Meanwhile  there  is  a  belief  that  1 1,431. 


I  number  of  any  other  province,  viz.. 


’cs  which  have  made  a  thorough  Output  Practically  Free  of  Dis-  depends  on  the  experiments 


diidy  of  the  situation,  avaiation  in 
anada  continues  to  make  progress 
It  an  ever  accelerated  rate,  all  rec- 
)rdis  for  the  monthly  registration  of 
lew  aircraft  in  Canada,  having  been 
iroken  In  May.  w'lth  the  official  list- 


ease — Export  Demand  is 
•  Growing 

FOLLOWING  STANDARD 


ng  of  52  additional  private  and  com-  Maritime  Bureau  The  Flnonclnl  Time*  | 


now  being  carried  on  in  another  sec¬ 
tion  of  the  sh.Tle  fields  near  this 
town  by  Torbanites  Ltd.,  supported 
by  Montreal  and  Quebec  capital 
whicb  have  been  busy  for  some 
months  on  a  small  plant.  The  Ginet 


aercial  planes. 


Charlottetown,  P.E  1. 


expected 


demonstrate  the  matter  in  a  very 


onths  ended  with  May,  a  50%  tn-  annual  meeting  of  the  Potato  Grow-  „_„„]„;;jvp  manner  one  wav  or  the 
•ease  In  flying  activity  was  regis-  ers  Association  of  Prince  Edward  he 


Tease  in  iiying  activity  was  regis-  ers  Association  or  j'nnce  jf 

pred  over  tlie  previous  corresponding  Island  it  waj5  shown  that  during  the  „„„  hnnrtdp  thp  h\sh  mrilitv 

leriod.  At  the  middle  of  June  there  past  year  almost  a  million  and  a  half  available  in  very  large 

•ere  312  aircraft  in  Canada  operating  bushels  of  potatoes.  68.000  bushels  nnid  devplmiment  will 

rom  aerodromes  and  there  were  245  of  turnips  and  16.500  tons  of  fer-  ^..fpiv^ 
ngineers  licensed  along  with  199  ti.izer  -w-ere  handled  by  Potato  I  ^ 

livate  and  249  commercial  pilots.  Growers  Association  totalling  id  ...  **.  *  .  a  •  win 


NOW  IT’S  A  DUTY 
ON  OUR  HARDWOOD 

Further  Barriers  Are  Proposed 
Against  Settling  Our  Ad¬ 
verse  Balance  of  Trade 


JVHISKY 


6^^ 


ngineers  licensed  along  with  199  ti.izer  •were  handled  by  the  Potato 
rivate  and  249  commercial  pilots.  Growers’  Association  totalling  in 
Regarding  the  mail  service,  it  Is  value  almost  $1,200,009. 
tated  that',  between  May  and  Novem-  It  was  also  stated  that  in  1927  the 
er.  mail  is  taken  from  the  Atlantic  total  acreage  for  potatoes  on  the 
teamships  at  the  first  point  of  con-  I&la.nd  was  24.845  and  th;it  during 
let  in  the  St.  Lawrence  and  flown  to  the  past  year  32.000  acres  had  been 


quantities  rapid  development  will  |  Manchester.  N.H.  —  A  resolution 
surely  follow.  The  Torbanite  Com- ;  calling  for  a  tariff  on  Canadian 
pa.ny  feel  that  Ihey  have  a  retort  of  hardwood  finished  lumber  was  pass- 
this  kind  but.  of  course,  events  willlpj  tjv  the  New  Hampshire  Lumber- 
show-.  In  fact  if  expectation.s  of  the! men '.s  Association.  After  discussing 


fated  that',  betw  een  May  and  Novem-  It  was  also  stated  that  in  192i  j  Torbanite  people  are  realized,  oneithe  lumber  situation  during  Which  R 

ler.  mail  is  taken  from  the  Atlantic  o  al  acreage  for  potatoes  on  he  l^.,,,,,,^  difficulty  in  even  iuia- 1  was  Sted  on  S 

teamships  at  the  first  point  of  con-  I&la.nd  was  24.84o  and  that  ^wlng  |  ^ 

ict  in  the  St.  Lawrence  and  flown  to  the  past  year  32.000  acres  had  been  ;  “  ^f^t^  Deslandes  are  In  [he  meSb^rs  expreLed  fhei?  bSf 

lontrea!.  Ottawa  aud  Toronto,  the  inspected  eighty  pei  cent,  of  \vhich  operations  the  former  that  a  tariff  should  he  placed  oh  the 

verage  time  saved  being  30  hours,  passed  second  field  conipetition  a  ,,  yg,ive  of  Denver  Colorado  Soduct.s  hroS  in  fr^nrihe  nei^ 

service  that  is  to  be  placed  on  a  total  of  1,3(9  btmg  reiected.  Last  latter  secretary  of  the  com-  Coring  countrv  At  the  same  time 

igiilar  basis  this  Summer  entails  the  year  there  were  ten  different  varie-  ^gy  is  the  inventor  of  a  Smittee  4s  appoinier™  dSt 

Iking  of  mail  from  a  transcontinen-  ies  grown.  Dunng  Ihe  pasH  year  a  retort  upon  which  every-  fhrSer  re^olutlor  o  forlard  to 

111  train  at  Winnipeg  which  is  flown  little  over  1,000.000  bushels  of  seed  depends.  Mr.  Ginet  ConKress  forward  to 

>  Regina  and  on  to  Calgary  and  potatoes  haii  been  shipped  an  average  expresses  confidence  that  from  the  P''awer  mill«  are  nn(»r-iiincr 


.V>D6EIT 
For 


aiou  IJCIIIS  codntju  uetweeu  .>iuiiL-  •  figuros  that.  Oil  a  basis  Of  50  tous  per  fiftv-one  doins  husines«;  The  «siir.  W ^ 

'3.1  and  New  York.  Surveys  of  the  were  pr^tically  ftee  of  disease,  .jgy  revenue  from  oil  and  residue  vev  shows  that  18  047  000  feet  of  saw- 
lUte  between  Ottawa,  Winnipeg,  In  a  test  held  in  the  Lnited  ^at<^,  would  net  a  dally  profit  of  $400  or  ed' lumber  are  still  un'soM 
ironto  and  Sudbury  have  already  potatoes  from  New  lork  showed  6%  srop  poo  per  vear  W 

■en  made  with  a  view  to  establish-  disease;  from  the  State  of  .Maine  4%  ’  TorbanRe  Products  Ltd.  head  office  tinTi^L  fr^ie minrover  f?itu?e  _ 

ent  of  a  through  service  from  Hall-  from  Prince  Bdw:ird  Island  less  M^ytreal.  has  an  authorizell  capRal  Ipr^pm s  aThough  .  .  -  "  == 

X  to  Vancouver.  than  i /(•..  ,  iof  100.000  shares  of  no  par  value  of  suggested  that  a  tariff  nn  r-inadlan  Canadian  products,  it  being  contend-  'cording  to  a  statement  issued  by  the  UnrrpBitf*  in  Va1ii6>  Of 

Expansion  In  aerial  passenger  ser-  The  meeting  passed  a  resolution  ^„y,y  ^5  ^pp  have  been  Issued  iumher  would  inim^CRo  v  ^  ‘hat  what  Is  available  in  Canada  j  Dominion  Bureau  of  Statistics.  In  ‘"^rease  m  VaiUC 

ce  is  also  taking  place,  and  this  asking  for  cornpulsory  inspection  of  g(  g  uniform  price,  of  $10  per  share,  better  times  on  the  wav  He"  has  i*'  superior  to  the  foreign  production.  jl927  the  output  value  for  this  indus-  Commercial  FrUltS 

immer  8  passenger  Sikorsky  am-  ‘aWe  stock  potatoes.  G.  L.  .lacln-  However  one  will  have  to  wait  the  inot  anv  mills  runnin"  at'the  nresent  Expectation.s  are  that  the  market  in  ilry  was  $939,911  and  in  1926  the  to-  - 

ibians  are  being  placed  on  the  tosh.  Ottawa,  fruit  commissioner  for  j,,f  (he  operations  now  going  Itimp  and  does  not  intend  to  uiart  Mhe  United  States  for  this  comniod- Ital  stood  at  $629,672.  Production  in  Statlstlc-s  of  fruit  and  nursery  fruit 


ent  of  a  through  service  from  Hall-  a^id  from  Prince  Edward  Island  less  |  author! 

X  to  Vancouver.  a.  j  1  ,•  iof  190.000  shares  of  no  p 

Expansion  In  aerial  passenger  ser-  The  meeting  passed  a  rcso.ution  which  some  45  000  have  I 
ce  is  also  taking  place,  and  this  asking  for  compulsory  inspection  of  g,  g  uniform  price,  of  $10 
immer  8  passenger  Sikorsky  am-  table  stock  potatoes.  G.  E.  Macin-  However  one  will  have 
ibians  are  being  placed  on  the  ‘psh.  Ottawa,  fruit  commissioner  for  ,.pgyj^  f],y  operations 
iite  bCTween  Montreal  and  New  Canada,  In  "add  res  .sing  the  meeting  y,y  after  all.  only  by 

irk.  A  pa-ssenger  service  is  also  stated  that  Prince  Edvvard  Island  has  the  proposition  be  tested. 

Ing  established  by  the  same  com-  undoubtedly  an  enviable  position  in  I  _ _ _ 

ny  between  Toronto  and  Buffalo,  the  domestic  and  export  markets  tor  ^  r\  1  ,eL 

Additional  airports  are  coming  into  -'e  quality  of  her  potatoes  during  Wide  Llevelopment  ohOWTl 
istence  and  all  sections  of  the  ‘he  'Pas‘  ‘"o  J'eai’s-  This  being  so  i  Bv  Silver  Fox  Industrv 

untry  are  showing  increased  activi-  «>‘her  poUto  producing  p.-ovinces.  he  j  w  a...^.  a  wa  aaauusu  jr 

in  this  regard.  So  varied  are  the  said,  have  recognized  these  high  Bure-...  The  i-ina 

es  to  which  the  aeroplane  can  be  standardis  aud  this  year  New  Bruns-  rharinttftnwn  Tho  a 

t  in;  this  country  that  increasing  ""‘ek  has  asked  for  compulsory  in-  '  ” 

iication  is  given  that  in  Canada  spection  of  all  poUtoes  exported  to 

s  new  means  of  transportation  he  effective  in  car  load  lots  this  sea-  ‘p  f  anada  and  1 


Suction  in  Statistics  of  fruit  and  nursery  fruit 
sand-lime  stock  are  collected  annually  by  the- 


ig  placed  o.n  the  losn.  yixawa.  iriiii.  coramivsioner  lor  ,.pgyj^  operations  now  going 'time  and  does  not  intend  to  start  ‘he  United  States  for  this  comniod- Ital  stood  at  $629,672.  Production  in  Statistics  of  fruit  and  nursery  fruit 

Montreal  and  New  /hM  PriSerXard  [sl^Tha^  !  "P  "ntil  conditions  improve.  “To  “T-  already  supplied  from  Europe  1 1928  included  82.271,000  sand-lime  ,tock  are  collected  annually  by  the 

ger  service  is  also  stated  that,  Pnnee  Edward  Island  has  Ujjg  proposition  be  tested.  'should  be  conservatively  ontimistic  "''I  also  be  available  for  the  tan-ibiick  worth  $l,038.ol0  as  against  a  coti-fiA.-  in 

by  the  same  com-  undoubted  y  an  enviable  position  in !  *  J - - -  iho4vcr  ’\e  said  !  production  of  72,864.000  valued  at  Statistics  in 

,ronto_  and  Buffalo,  the  domestic  and  expoH^r^^^^  ,  ward  to  beUer' business  ■’  The  plant  at  St.  Stephen  is  being  j $864,911  in  1927  and  .50.282.000_ ,  at  collaboration  with  tbe  fruit  br^ch 


v¥iuc  lycveiopmeni.  onown  The  suggestion  was  then  ninde  that  pushed  to  completion  and  shipments  $696,409  in  1926.  The  balance  of  the  of  the  Dominion  Departmeoit  of  Aigrt- 

By  Silver  Fox  Industry  the  .Association  inauiiiratc  an  edu-  total  5.000  tons  per  season,  are  output  in  each  year  consisted  mainly  j  culture.  According  to  the  statistics 

-  icational  campaign,  iirgiivg  upon  the  hollow  building  blocks.  ^  commercial 

Marl, Imp  Buit.-...  The  Finaapini  Tim-*  dealers  the  nece.ssity  of  buying  home  During  the  year  under  review,  11  fruit  production  of  Canada  In  1928 

Charlottetown.—  The  development  products.  By  purchasing  lumber  from  expeciea  lo  ne  me  openinj,  snipping  p^gj^^g  operating  in  Canada.  7  as  shown  by  the  final  estimate.  Is 

of  the  silver  fox  indiLsIry  to  a  major  Now  Hampshire  operated  plants,  one  of  which  were  located  in  Ontario,  2  $19,824,333  as  compared  with  $17,- 

Indnstry  In  Canada  and  particularly  i  lumberman,  said,  rather  than  from  '  '  in  Quebec  and  2  in  Manitoba.  These  605,995,  the  total  for  1927.  Total, 


II  advance  rapidly 
ximum  of  service. 


This  year  too  every  carload  ofh"  Rrince  Edward  Island  wasICanadian  concerns.  R  is  possible  to  The  Sand-Lime  Blick 


igher  Net  Revenues 
Of  Telegraph  Companies 


son.  This  year  too  every  _ _  ,  ,,  - 

Ifruit  and  vegetables  going  out  of  annual  meeting  of  the  keep  more  men  at  w-ork.  The  feel- 

I  British  Columbia  will  be;u-  the  seal  Canadian  National  Silver  Fo.x  Breed- :  mg  was  general  that  something 
of  government  inspection.  "  Association,  held  here  at  Sum- j  •bould  bo  done  to  Interest  the  deal- 


he  Sand-Lime  onck  concerns  employed  a  capital  of  $1,-  ;  values  by  provinces  are  as  follows: 

In#1iie4i.v  in  f'nna#i*  distributed  $352,311  in  Nova  Scotia,  $3,228,050  ($2,878.565) : 

inausiry  in  v,.anaaa  Iggjg^jgg  gjj^j  -wage-s  to  an  average  of  New  Brunswick,  $190,660  ($261,300); 
Production  from  the  sand-lime  brick  1270  workmen.  Purchased  materials  Quebec.  $848,400  ($729,525);  Ontario. 


Of  the  total  table  .stock  potatoes  i recently.  A  summary  of  this  lers  in  a  "buy  at  home”  policy  and  industry  in  Canada  rose  to  new  high  [cost  $322,027  and  the  value  added  by  j  $7,620,121  ($6,619,930);  British  Col- 
shlpped  from  P.  E.  1.  last  year  about  I conta.ined  in  an  address  which  it  seems  certain  that  a  committee  value  during  1928  at  $1,113,466,  ac-  manufacturing  amounted  to  $790,439.  I  iinibia  $7,937,102  ($7,116,675). 

60%  bore  government  certificates  of  presentation  to  Sir  will  be  appointed  to  enlarge  upon  _ 


Iross  revenues  of  all  telegraph  !  Inspection  this  being  made  at  the  ve-  Charles  Dalton,  pioneer  of  the  indus-  , this  publicity  scheme.  I^eading  speak- 
1  cable  systems  operating  in  Can-  quest  of  individual  shippers.  ‘’'y-  complimentary  banquet  ten-  jers  concurred  in  the  opinion  that 

I  during  1928  amounted  to  $14.-  _ ! _ L__  Idered  to  him.  The  address  said  in  k'anadian  competition  had  ruined  the 

,641  which  was  an  increase  over  d*  a-.  •  •  -v*  IJ  f  jpart:  I  lumber  industry  in  this  State  and; 

1927  revenues  of  $1.750, 992,  or  ***  q*®.  Air.  “The  aristocrat  of  the  forest  isUhat  some  fO-'-'ti-  measure  must  be 

5  per  cent,  and  operating  expen-  INova  ocotia  Apple  Crop  now  bred  in  every  province  of  this  ;en  immediately.  I 

amounted  to  $11,647,063.  or  $L-  Halifax.  N.S. — Federal  estimate  of  (great  Dominion,  in  every  State  of  the  !  — ---  - -  j 


.o-jj  wuicn  was  an  increase  over  pj_  j-.-*  •  'v*  U  t  pari; 

1927  revenues  of  $1,750,092,  or  in  lieio  or  aristocrat  of  the  forest  is 

j  per  cent,  and  operating  expen-  INova  ocotia  Apple  Crop  now  bred  in  every  province  of  this  |  ;en  immediately, 

amounted  to  $11,647,063.  or  $L-  Halifax.  N.S. — Federal  estimate  of  great  Dominion,  in  every  State  of  the 
,65J  in  cSxcess  of  the  1927  expen-  the  Nova  Scotia  apple  crop  this  year  Union  where  climatic  conditions  are 
All  systems  except  the  Domin-  places  the  yield  at  1.509,000  barrels  sufficiently  favorable;  in  Britain,  in 

Telegraph  and  the  Pacific  Cable  as  compared  with  1.089.000  barrels  at  least  nine  countries  of  continental 

ird.  which  operated  at  a  loss,  last,  an  increase  of  38  per  cent,  over  Europe  and  even  in  far  off  Japan  . 

wed  increases  in  both  gross  and  !  last  year.  Weather  in  most  districts  “The  business  which  you  initiated 

revenues,  the  total  net  revenues!  has  been  favorable  for  growth  and  !  paved  the  way  for  an  extension  of 


try.  at  a  complimentary  banquet  ten-  jers  concurred  in  the  opinion  that 
dered  to  him.  The  address  said  in  k'anadian  competition  had  ruined  the 
part:  I  lumber  industry  in  this  State  and 


the  forest  is  (that  some  d'-'-'ti-  measure  must  be 


3,093,578  as  against  $2,390,137  development  of  the  fruit. 


fur. farming  into  other  lines  of  fur- 


The  value  of  the  Nova  Scotia  crop  bearing  animals  some  cf  which  hive 


Big  Increase  in  Grain 

Shipments  to  World 

•  --  j 

Ottawa  —  Approximately  two  mil- 1 
lion  bushels  more  grain  was  shipped  j 
oet  of  the  port.s  of  Montreal  and  i 


SASKATCHEWANS  RICH  NORTHERN 
AREAS  ARE  RAPIDLY  OPENING  . 
NEVW  MARKETS  FOR  X 

SASKATOON 
DISTRIBUTORS 


*ole  line  mileage  amounted  to  53.-  as  compared  'with  the  all-Cc'inada  lalready  reached  large  proportions.  It  Quebec  up  to  the  end  of  June  this 
miles  which  was  1,046  miles  more  growth  as,  given  in  Federal  Govern-  jhas  been  mainly  useful  to  humanity  ^^^son  than  during  the  same  period 
n  for  1927,  and  wire  mileage  in-  ment  figures  may  be  estimated  when  however  in  conserving  for  future  '  this  Increase  over  a 

ased  .by  14,432  miles,  amounting  it  is  stated  that  the  apple  crop  for  all  I  generations,  valuable  forms  of  wild  I  ^  .  Avent  from  the 

'337,971  miles  at  the  end  of  the  C'anada  this  year  is  estimated  at  3,- I  life,  that  were,  otherwise,  doomed  to  Quebec.  A  ancouver  showed 

Ir.  There  was  also  an  increasing  600,000  barrels.  extinction.  Its  value  lo  the  world  1  fulling  off  in  shipments  for  ^  the 


Is.  ?J  T 


iT  f  t 
.L.\  J'* 


six  month.s  ending  June  30  of  about 
half  a  million  bushels.  The  figures 
were  made  public  by  the  Department 
of  Marine  recently  and  indicate  that 
Canada’s  stores  of  grain  are  moving! 
to  freight  markets  at  a  more  rapid  j 
rate  this  year  than  the  year  before.  | 
Figures  for  the  season  up  to  the  \ 
end  of  June  follow  in  bushels:  I 

Season,  Season.  ! 

1323  1328  I 


SASKATOON  ' 


Montreal: 
Receipts  .  .  . 
Shipments  .  , 
Quebec; 
Receipts  .  .  , 
Shipments  .  . 

\  ancon ver: 
Receipts  .  .  , 
Shipments  .  . 


42.519.140  43,087.511  j 

5.022.535  1.71,5.103! 

5,587,2(3  2,025,422  1 

50.509.518  65.486.375! 

o4.J33,U5w  64.Tol,143  | 


I  Vancouver  being  an  all-year  port,  I 
the  figures  are  from  January  1.  ! 

Figures  for  the  month  of  June  fol-  j 
low  in  bushels:  I 

June.  1929  June.  1928  1 


“The  demand  for  your  line 
is  growing  steadily** 

*My  customers  are  attracted  by  the  window 
displays,  booklets  and  countercards  you  send 
to  help  me  selL  It’s  only  natural  that  people 
ask  for  your  product  instead  of  competing 
ones  that  aren’t  so  attractively  offered.”  ' 

I  Successful  merchandisers  know  that  the  Tl 
day  of  merely  loading  the  shelves  of  Ip 
diUributors  with  goods  is  gone  forever. 

|The  power  of  printed  salesmanship  is 
immeasurably  great* 

Your  printer  can  help  you.  Use  hinu 


I  Montreal: 

Receipts  ....  20.248.024 
Shipments  .  .  .  13.S06.613 
Quebec; 

Receipts  ....  1.265.942 

Shipments  ..  ..  1.190,071 

Vancouver; 

Receipts  ....  2.891.821 

Shipments  .  .  .  3.610,363 


1.265.942 

1.190,071 


23.405.676 

21.355,610 


3.012.315 

2,980,020 


SASKAT(K)N 

is  the  place  for  your  western,  branch^ 


Howard  Smith  Paper  Mills  Limited 

MONTREAL,  CANADA 

Makera  in  Canada  of  High  Grade  Papera 


Plan  Development  Of 

Peat  Bogs  of  N.B. 

Maritime  Borcoo  The  FInanelal  Times 

Saint  John.—  Development  of  tho 
peat  bogs  of  New  Brunswick  is  the 
object  of  a  company  which  has  been 
incorporated  with  special  reference 
to  the  deposits  near  St.  Stephen.  Uni¬ 
ted  States  and  Montreal  capital  is 
said  to  be  interested  in  the  under¬ 
taking  and  Hon  w.  F.  Todd,  former¬ 
ly  Lieutenant-Governor  of  New 
Brunswick,  is  also  actively  connect¬ 
ed  with  the  proposed  development  as 
the  owner  of  an  area  of  150  acres  of 
peat  bog  close  to  St.  Stephen.  Appli¬ 
cation  was  also  made  by  the  con¬ 
cern  for  leases  of  barrens  and  .bogs 
in  other  parts  of  the  province  and 
this  the  Government  has  agreed  to. 
with  certain  restrictions,  in  order  to 
develop  the  industry  in  New  Bruns¬ 
wick. 

Those  interested  in  the  project 
have  also  recently  co-operated  with 
the  Federal  Government  at  Alfred, 
Ont.,  to  prove  the  commercial  feasi¬ 
bility  in  the  development  of  such 
bogs,  a  prime  object  being  to  replace 
the  present  heavy  importations  of 
moss  from  Holland  and  Gerni:dny  by 


Saskatoon  has  something  more  than 
the  railway  and  postal  facilities  of 
other  Westeni  Canadian  cities.  In 
addition  to  these,  it  possesses  two 
outstanding  advantages  that  make 
it  the  logical  place  for  your 
Westeni  Branch. 

One  of  these  advantage.s  is  in  the 
fact  that  Saskatoon  is  the  hub  of 
Canada’s  hard  wheat  area.  It  is 
situated  in  the  centre  of  a  territoi-y 
producing  the  greatest  agricultural 
wealth  of  the  Prairies.  Its  distribut¬ 
ing  area  has  yielded  200,000,000 
bushels  of  grain  in  a  single  crop 
season. 

/ 

Imagine  the  annual  wealth  —  the 
tremendous  buying  power  —  of 
this  ruval  territory  seiwed  by 
Saskatoon  wholesalers  and  manu¬ 
facturers  through  retail  outlets  in 


more  ‘than  200  prospering  towns 
and  village2s  ! 

Saskatoon’s  second  outstanding  ad¬ 
vantage  is  in  the  fact  that  Saska¬ 
toon  is  the  vei'y  heart  of  urban 
Western  Canada.  Nine  hundred 
“Knights  of  the  grip”  working  out 
of  Saskatoon,  east  and  west,  north 
and  south,  reach  the  largest  urban 
centres  in  the  least  time  and  at  the 
least  expense.  This  is  true  also  of 
merchandise  movements  by  freight 
and  express. 

Saskatoon  has  an  unlimited  "water 
supply,  adequate  fire  protection 
for  its  tallest  building,  and  ample 
electric  power  for  industrial 
pui*poses. 

Investigate  SASKATOON  before 
investing  elsewhere.  For  further 
Viarticulars,  write  the 


SASKATOON  BOARD  OF  TRADE 

SASKATOON,  SASKATCHEWAN 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  26,  1929 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


BUILDING  SHOWS 
21.7%  INCREASE 
FOR  HALF  YEAR 

General  Prosperity  of  Canada 
Reflected  in  These 
Figures 

HOLDING  UP  VERY  WELL 

Ottawa. — The  value  of  the  building 
permit.s  issued  by  60  cities  during 
June  was  $27,637,491;  this  was  an  in¬ 
crease  of  $3,630,120  or  15.1  p.c.  as 
compared  with  the  May  total  of  $24,- 
007,371,  while  in  the  more  significant 
comparison  with  June,  1928,  there 
was  also  an  increase  of  $4,885,531  or 
21.5  p.c.,  the  value  for  the  month  hav¬ 
ing  been  $22,751,960.  The  aggregate 
for  the  first  half  of  1929  also  exceed- 


Indications.  at  least  half  of  New  fPiffV  fimf  ADFC 

Zealand’s  butter  production  would  be  ||III  Y  |||4  KI  ||Kr  ^ 

available  for  handling  by  the  organ-  uvstui.r 

ization  In  the  coming  season.  No  UCtl7  AMCDI/'AM 
estimate  was  available  concerning 
the  cheese  output. 

The  proposal  was  explained  as  TADIIjI?  MCACITDIi 

being  a  proposition  to  enter  into 
active  business  competition  with 

London  importers  on  a  consignment  •  i 

basis.  There  would  be  no  attempt  to  Itauans  Clum  Heavier  Import 
fix  prices.  The  organization  offered  Duties  Will  Affect  Their 

New  Zealand  producers  adequate  1 1  ^ 

representation  in  Great  Britain,  the  cJipons  EO 

pricipal  market;  two-thirds  of  the _ _ _ _ 

profits  on  the  business,  and  freedom  OFFICIAL  STATEMENT 

from  any  speculative  shipping;  reli-  _ _ 

I  able  independent  market  informa-  Rome.— One  of  the  problems  which 

j  tion,  and  provided  sufficient  produce  some  time  has  been  engaging  the 
was  forthcoming,  a  better  average  attention  of  Italian  business  circles  ; 
Pf‘ce.  is  that  of  the  proposed  heavier  im-  i 

- -  port  duties  of  the  American  tariff.  | 

vinvun  Vftl/inn  1  OPP  which  would  affect  leading  Italian  I 
lAlflltH  |A|I  exports  to  the  United  States.  The 

1  111  vliliiBUlik/  Italian  Government  has  forwarded  to 

AnnAPPI\  Washington  a  detailed  study  of  ex- 
KrllYli  llrrll^hll  *sting  trade  realtions  between  the 
Vl  ■  IJ U  V  countries,  and  a  F’ascist  deputy, 
-  Mario  Jannelli,  has  presented  a  ques- 


U.,.  _ _  estimate  was  available  concerning 

C  DYTCIMrCC  the  cheese  output. 

,  ij,  DUi311iLii3iJ  proposal  was  explained  as 

...  MMvi/v  being  a  proposition  to  enter  into 

IN  lllIPnPI?  XhFn  active  business  competition  with 
111  IjUIWI  IjI  uIjIjU  London  importers  on  a  consignment 
__  ____  ___  ■  nvvin  hasis.  There  would  be  no  attempt  to 

kI  lllAf  IN  TARIPP  fix  prices.  The  organization  offered 
Uli V II  Ill  l/lllll  1  New  Zealand  producers  adequate 

_  representation  in  Great  Britain,  the 

D  ...  A-.—:.—  pricipal  market;  two-thirds  of  the 

Reaction  Against  Amenca  rore-  profits  on  the  business,  and  freedom 


730,  an  Increase  over  the  preceding  |1  P  DITCfNCCC  the  cheese  output.  ”  nillUlllVnil 

year  of  $8,632,810,  or  6%.  The  pro-  [J,  0.  DUulllCdd  The  proposal  xvas  explained  as  T  A  DimUir  A  CIIPC 

ductlon  of  creamery  butter  shows  a  •  _ ,««««  being  a  proposition  to  enter  into  I  aKIff  JflKa^SIJKr 

decrease  in  quantity  of  6 million  INrilDnDI?  CCIlQ  active  business  competition  with  ITlLUlUVItU 

pounds  and  in  value  of  160  thousand  HY  £ll[\n|'£  London  importers  on  a  consignment  ,  - — - .  , 

dollars.  The  production  of  cheese,  axvvivi  basis.  There  would  be  no  attempt  to  Italians  Claim  Heavier  Import 

on  the  other  hand,  shows  an  increase  Df  Am  TAPIhk  f'x  Prices.  The  organization  offered  Duties  Will  Affect  Their 

in  quantity  of  514  million  pounds  and  DLUtV  111  lAllirrNew  Zealand  producers  adequate  i^unes  WUI  Arre«  1  neir 

in  value  of  4^4  million  dollars.  representation  in  Great  Britain,  the  txports  to  U.^. 

^  A  •  »  pricipal  market;  two-thirds  of  the _ _ _ _ 

Iff  A  AIYTl?  A  PTITDrD  C  Reaction  Against  Amerw*  rore-  profits  on  the  business,  and  freedom  OFFICIAL  STATEMENT 

luAJllJrAlil  Ullllllu  — ^French  Trade  Bodies  from  any  speculative  shipping;  reli-  _ _ 

Ask  Retaliation  lable  independent  market  informa-  Rome. — One  of  the  problems  which 

AI?  IT  Q  A  CIT  PAD  _  j  tion,  and  provided  sufficient  produce  some  time  has  been  engaging  the 

Ul  AuA  ruil  nPiNiniMC  np  RRITISH  forthcoming,  a  better  average  attention  of  Italian  business  circles 

_  OPINION!)  Uf  Uiuion  p„ce.  is  that  of  the  proposed  heavier  im- 

Cf  |?YYD|  17  T  A  Dice  - ~  1  1  1=  - -  port  duties  of  the  American  tariff. 

rLljAlDljlj  lAAtir  Igindon.  —  European  opinion  Is  — .  ~ w«i/vrferi  A  fiPP  which  would  affect  leading  Italian 

_  keenly  aroused  over  the  prpposed  TAniPlJ  TMAnrilCCC  exports  to  the  United  States.  The 

c  D  .  AA  I  '  L  r-  raising  of  the  American  tariU  wall.  1  AltH  1  HI  vllLinUlJV/  Italian  Government  has  forwarded  to 

day  Kate-Making  by  Congress  in  every  continental  country  the  sug-  ■>«»*¥/>  AnnAOPA  Washington  a  detailed  study  of  ex¬ 
it  Too  Slow  For  Chang-  gested  new  rates  are  causing  alarm  IJLIMI  |■pU|IVI«|l  isting  trade  realtions  between  the 

■no  Cnnriitinn*  indignation.  Vl>  kf  tJ  V  countries,  and  a  J'ascist  deputy, 

®  The  proposed  rates,  cconomist.s  _  Mario  Jannelli,  has  presented  a  ques- 

A rvii 'r^cirAtw<f  a i  directly  into  the  hands  of  Lumber.  Shingles  and  tion  to  Parliament  asking  the  .Min- 

ADJUSTMENT  ESSENTIAL  every  troublemaker  in  Europe,  and  d  j  ».  it  4a..  r'nn  ister  of  Foreign  Affairs  and  the  Min- 

-  coming  at  a  time  when  the  United  Farm  Products  Under  Con-  jsters  of  Finance  and  of  National 

Washington. — The  National  Asso-  States  is  .pressing  France  for  a  deci-  sideration  Economy  to  state  what  measures  the 


I  from  any  speculative  shipping;  reli- 
!  able  independent  market  informa- 


TARIFF  INCREASES 
BEING  OPPOSED 


.  --  -  - ,  ,  ,  ,  .  rarm  rroaucis  tjnaer  Finance  and  of  National 

for  the  first  half  of  192JI  also  exceed-  Washington. — The  National  Asso-  States  is  .pressing  France  for  a  deci-  sideration  Economy  to  state  what  measures  the 

ed  that  for  the  first  half  of  other  ciation  of  Manufacturers  made  an  sion  on  the  Mellon-Berenger  agree-  _  Government  would  take  to  remedy 

year  on  record  for  these  cities;  wUh  earnest  plea  to  the  Senate  Commit-  ment  they  have  created  an  unfortu-  Washlneton  —  Possibility  that  the  serious  danger  to  Italian  trade 

a  total  of  $124,188.6U,  it  was  21.7  tee  for  the  reorganization  of  the  nate  impression  whose  reality  ana  ,,,  q  .  „.ni  coming  from  the  new  Tariff  Bill,  and  ' 

p  c.  higher  than  In  the  period  Janu-  i  Tariff  Commission  and  continuation  intensity  it  would  be  hard  to  exag-  ^  whether  “this  fact  will  have  any  rep-  | 

nry-June,  1928,  the  previous  high  ,  Qf  jjje  flexible  tariff  provisions.  John  gerate,  tain  the  House  rate  of  duty  on  snin-  ercussion  on  the  pacts  concluded  i 

level.  The  wholesale  costs  of  build- pg.  Edgerton,  president  of  the  asso-  Already  500  chambers  of  commerce  g|gg  rctuni  lumber  to  the  with  the  United  States  for  the  set 

ing  materials  this  year  have  tfverag- | pjojjQjv  In  nart:  iu  France  have  united  in  bringing  »  ««««  nc  tho  Ba-  tlpmAnt  nf  thA  war  dAhts.** 


ing  materials  this  year  have  averag-  Irintion  said  in  nart* 
cd  lower  tbaji  la  most  of  the  last  |  .-THe  economic  necessity  for  flexl-  puMcan  membera  orthc  "committee  The  anxiety  that  Italian  business- i 

'  “'snm’r^O  cities  furnished  detailed  T”  retaliatory  action.  men  feel  over  the  Tariff  Bill  can  well  , 

Rt^tXents  showing  that  they  had  is-  i  „  „  ®  fact  that  we  live  loath  to  be  Quoted.  the  Work  of  considering  changes  in  be  seen  In  the  series  of  articles  pub-  | 

stiitements  snowing  ina.i  uiey  u/J”  jin  a  period  of  rapid  industrial  ,  T>ni  rru^  kih  wIm  nnr-  lUhAd  in  thA  ninmniA  H’Ttalla 

sued  over  1,600  permits  for  dwellings  1  change.  The  discoveries  and  applica-  British  business  men,  while  feel-  ,  rA-writtPn  *  Rome's  lending  newspaner  bv  its 

I  valued  at  more  than  $8,tOO,O0O  and  jtions  of  science,  the  march  of  inven-  keenly  OT  the  subject,  are  loath  X  -  •  editor  Virginio  Gavda  The  new* hill 

!  some  3.300  permits  for  other  build-  Ujon  Improvements  in  process,  or-  anything  for  publication  be-  Al^ough  it  has  been  genera  j  on.-s  the  writer  Is  the  Immediate  and 


free  list  was  .seen  here,  as  the  Re-  tlement  of  the  war  debts.* 


dwellings,  and  some  4,300  other  j  ^gans  of  limited  adjustment  shall  be  of  the  election.  At  the  moment  Brit-  iican  senators  feel  there  is  j  ®[f®.V®° 

buildings,  valued  at  approximately  |at  the  service  of  the  American  pro-  ish  motorcars,  silks  lace  jewelry,  arpment  for  free  lumber  than  ^''^e  an  economic  prohibiti^^ 

$8,400,000  and  $14,000,000,  respect- i^uce- to  provide  a  means  of  making  i*rcs  and  a  few  other  articles  are  shingles.  Some  of  tern  are  disposed  trade  of  foreign  countries.  J  here  is 

ivelv.  Icontinuousir  effectivr  the  anpH^  protected  by  the  safeguarding  duties,  to  take  Into  account  the  complaint  of  not  a  single  European  state,  adds  , 

Improvement  over  May.  1929.  was  jtion  ^he  Jrotective  policy.  During^  the  election  ^ campmgn  the  losmg_ business  made  b.y  American  j  the^^j^nter.^  , 


215. in  the  last  named  'being  most  period  our  industrial  changes 

i  pronounced.  Of  tjie  declines  else- |  j,j.g  greater  than  those  which 

where,  that  of  $1,474,058  or  21.1  p.c.  jiparked  the  last  50  years  of  the  pre-  ^  .  ....  ....  .  a  f'niif.cnvp  rpniiptinn  nn  lantrQ-  _ _  _ 

•  In  Quebec  was  greatest.  ceding  century  gross  raises  the  duties,  as  now  seems  Aware  of  the  administrations  op-  a  coueerne  reauciion  on  laritts.  .“Tfc— _ --ra— » 

As  compared  with  June,  1928,  there  *  li  t  i  r  »•  1  probable,  their  bu.siness  Interests  position  to  the  House  rates  on  rat-  Tourists  Help  Situation.  ' 

were  increases  tn  Nova  Scotia  and  AUjusimeni  Lssential.  adversely  affected.  In  their  tie,  farm  organizations  are  working  Since  the  way,  largely  as  a  result  |  — 

the  four  Western  Provinces,  British  “The  experience  of  our  own  conn-  view,  the  work  of  years  may  be  hard  to  have  the  finance  committee  of  the  disappearance  of  Russia  from  j  «■  -  ■  - -  '  — 

Columbia  again  reporting  the  great- 'fry  and  that  of  competing  nations  wiped  out  by  what  seems  to  them  the  Republicans  not  only  refuse  to  lower  the.  ranks  of  wheat  exporting  coun- ! 

,  est  advance  of  $3,851,602  or  209.3  |  makes  It  clear  that  rate  adjust-  utter  selfishness  of  interests  who  them  hut  even  to  increase  them.  The  tries,  Italian  imports  from  the  United  year  is  in  debt  to  an  aggravated  de- |  for  the  half  year  ended  June  30t 

p.c.  while  of  the  decreases  in  the  re-  ;ment  is  often  essential  under  a  pro-  arc  demanding  a  tariff  wall  which  it  .situation  is  complicated  by  the  do-  States  have  risen  from  an  annual  gree  to  the  United  States,  and  in  or-  The  decline  from  May  was  16%.  an 

‘  manning  provinces,  that  of  $829,552  tective  .system  to  cither  prevent  an  will  be  impossible  for  foreign  goods  mand  of  .some  of  the  Progressives  in  average  of  484,449.000  lire  in  1912-13  der  to  pay  this  deficit  she  must  buy  with  the  elimination  of  New  Yoi 

I  or  7.8  p.c.  in  Ontario  was  most  note-  industry  from  goin.g  under,  or  suffer-  to  scale.  The  general  Impression  is  the  Senate  that  the  policy  of  free  to  an  annual  average  of  4.527,094,000  dollars  and  export  them.  '  it.v,  14%.  The  normal  season 

'  worthy.  severe  injury,  or  to  assure  the  that  the  proposed  tariff  would  estab-  hides  be  contined  bm  that  cattle  line  in  1926-28.  When  the  depreci-  - - —  I  variation  from  .May  to  June  in  tl 

Of  the  larger  cities,  Vancouver  re-  development  of  new  and  potentially  lish  such  a  different  price  level  in  rates  be  made  higher  than  the  House  ation  of  the  lira  is  taken  into  con-  vj-  n  I*  '  II  Q  principal  cities  of  the  country  Is  11 

!  corded  important  increases  in  the  valuable  forms  of  production.  the  United  States,  as  compared  with  rates.  'While  finance  committee  Re-  sideration  these  figures  show  that  "IS  LleCline  in  U.o.  |  loss  and  for  the  urban  districts  on 

value  of  the  permits  issued,  as  com-  "Corrective  adjustment  under  our  the  rest  of  the  world,  as  to  bring  publicans  are  dlspo.sed  to'work  with  the  value  of  the  imports  has  nearly  Construction  FigUrCS  York,  approximate 

pared  with  both  the  preceding  month  s.ystem  must  either  be  made  by  spe-  about  its  own  destruction,  and  that  the  administration  as  far  as  po.ssible  doubled.  During  the  same  period  _ _ _  j 

and  the  corresponding  month  in  rial  congressional  legislation  or  by  at  no  distant  date.  and  especially  to  meet  the  admini-  Italian  exports  to  the  United  States  York —Accordin'^  to  reports  The  volume  for  the  half  rear  jt 

1928;  the  advance  was  mainly  due  to  an  authorized  executive  officer.  \n  TeaeliAr  Stratton  views  as  to  those  products  have  risen  from  a  pre-war  annual  '  .  ^  passed  was  $2,016,948,080  compar 

the  granting  of  a  permit  for  a  large  Experience  has  demonstrated  that  I  leacner.  Canada  Is  especially  in-  average  of  259.000.000  lire  to  an  aver-  <  o-  of  build-  $2  083  537  2‘’0  for  the  correspo 


a r  greater  than  those  which  abroad  are  keenly  distressed  over  the  crally,  according  to  those  who  have  tX  of  a  general  disarmament  in  the 
•d  the  last  ^Hcars  of  the  ^re-  situation,  and  expect  that  if  Con-  talked  the  matter  over  with  him.  commercial  war  to  be  carried  out  by 
_ _ .. _ '  ^  BTAca  ratcAK  tho  rintics  as  now  seems  Aware  of  the  aYtministration’s  on-  ^  collective  reduction  on  tariffs. 


REFRIGERATION 


An  IMPORTANT  unit  of  General 
,  Steel  Wares  Limited  is  our 
Refrigerator  Dirision.  Archi¬ 
tects  and  owners  can  obtain  informa¬ 
tion  covering  large  and  specially 
built  metal  refrigerators,  either  to  go 
along  with  cooking  equipment  for 
large  kitchens  or  as  additional  equip¬ 
ment.  Write 


GENERAL  STEEL  WARES 

kiMirao  , 

25  Branches  Across  Canada 

Rallfax,  Saint  John,  Quebec  City,  Montreal  (2),  Ottawa, 
Toronto  (4),  Hamilton  (2),  Brantford,  London  (2),  WIndaor, 
North  Bay,  Winnipeg  (3),  Regina,  Saskatopn,  Calgary, 
Edmonton,  Tancoarer. 


corded  Important  increases  in  the  valuable  forms  of  production.  |  the  United  States,  as  compared  with  rates.  'While  finance  committee  Re-  sideration  these  figures  show  that 

value  of  the  permits  issued,  as  com-  "Corrective  adjustment  under  our  |  the  rest  of  the  world,  as  to  bring  publicans  are  disposed  to'work  with  the  value  of  the  imports  has  nearly- 

pared  with  both  the  preceding  month  s.ystem  must  either  be  made  by  spe-  about  its  own  destruction,  and  that  the  administration  as  far  as  po.ssible  doubled.  During  the  same  period 

and  the  corresponding  month  in  cial  congressional  legislation  or  by  at  no  distant  date.  and  esipecially  to  meet  the  admini-  Italian  exports  to  the  United  States 

1928;  the  advance  was  mainly  due  to  an  authorized  executive  officer.  In  Ki.iiimnilnB  Tpni-hor  Stratton  views  as  to  those  products  have  risen  from  a  pre-war  annual 

the  granting  of  a  permit  for  a  large  "Experience  has  demonstrated  that  I  yiii  r,i  ■  em  uer.  Canada  Is  especiaMv  in-  average  of  259.000.000  lire  to  an  aver- 


Big  Decline  in  U.S. 

Construction  Figures 

New  York. — According  to  reports  j 
made  to  S.  W.  Straii.s  &  <'o.  of  build- 1 


Winnipeg  show-ed  a  loss  in  M'ongress  can  no  more  deal  witli  the  I  What  may  he  regarded  as  the  best  terested,  they  are  embarrassed  by  the  j  age  of  1,700,600,000  lire  in  the  last  ing  plans  field  or  permits  issued  in  period  in  1928.  Th^same  5 


the  former  and  a  gain  in  the  latter  vast,  complex.  Interdependent  rob-  British  opinion  on  the  question  is  |  de.mcind  of  agricultural  organizations  three  years, 

comparison,  while  in  Montreal  and  of  tariff  relationships  by  con-  thus  expre.s,sed  in  good-tempered  Ian- 1  whom  Republican  chle.fs  do  not  wish  derived  by  I 

Toronto  there  were  declines  in  both  tinning  special  legislative  adjust-  gii  ige  by  the  I,ondon  Economist:  I  to  offend.  Signor  Gayc 

comparisons.  Of  the  other  centres,  ment  than  it  can  deal  with  the  "During  the  last  few  decades  Ani-| 

New  Glasgow,  Quebec,  Fort  William,  equall.v  sensitive  interdependent  and  erica  has  taught  the  world  a  number: -  -  -  ■  -  -  -  - 

Guelph.  Hamilton,  Niagara  Falls.  Ot-  not  more  complex  rate  structure  of  j  of  lessons  in  the  oconomic.s  sphere! 

tawa  Port  Y\rthur.  Stratford.  Sarnia,  our  system  of  transportation,  the  which  are  fraught  with  great  hen-!  9  ***  9  m.r*. _ 

Windsor,  Riverside.  Saskatoon,  Cal-  regulation  nf  which  it  has  turned  |  efit  to  humanity.  ■  M  Y 

gary,  Edmonton,  Lethbridge.  Kam-  over  to  the  Interstate  Commerce  j  "But  w.hen  it  comes  to  external  j  ^  ^ 

loops,  and  North  'Vancouver  reported  irommissoin  under  a  congressional  |  eomincrcia'l  relations  and  those  econ- 

Improvement  over  May,  1929,  and  jrule.  jomics  matters  which  fail  to  be  dealt  i  _ _ — 

June,  1928.  I  "The  formula  proposed  in  the  |  with  in  the  economic  sphere,  her 

BiUidtns  Permit*  isaved  by  60  citle*. : pending  bill  replaces  the  unworkable  policies  and  the  doctrines  by  which  ; 

June.  1929.  June.  1928  | and  impractirablc  formula  of  the  they  have  been  supported  have  been 
^  ,7  ipresent, law.  yet  Includes  It  as  a  fac-  In  certain  instances  deplorablv ! 

Nova  Scotia.  .  .  tor  where  substantial  information  i.s  crude .  It  is  not  to  be  expected'  i  |  |  t  I  I 

n“w  Glkseow  !  9.l!2,9r;  ' '77.^  |  obtainable.  The  protection  of  the  that  American  politicians  concerned.  I  '  M  ! 

Sydnev .  in.!iz.7  22,785 .  American  -wage  earners,  of  our  so-  with  the  ronfliefing  economic  in-  1  '  '  I  I  i 

N>W  Prunswick  .  209,608 1  cial  levels,  of  our  whole  remarkable  fltiences  within  a  great  continent!  'I  ,  |  I  , 

^i'lnt^^ohn  ■  ■  ■  131  iss  ,  4*  j  R.vstem  Of  domestic  production,  rests  will  attach  much  weight  to  the  effect  :  .  j  I  Ml 


Liiey  rire  ny  Mie  j  age  or  i./ud.oimluou  lire  in  tne  iasT  i.-saucu  i*'  (iing  pcrioa  In  in^  same  o 

demaind  of  agricultural  organizations  three  years.  The  conclusion  to  be  579  cities  in  all  sections  of  the  conn-  cities  reported  $265,147,51?  for  Jti 
whom  Republican  chiefs  do  not  wish  derived  by  these  figures,  points  out  try.  there  was  a  loss  of  29%  from  this  year  and  $371,164,175  for  June 
to  Offend,  Signor  Gayda,  is  that  Italy  every  the  same  month  last  year  and  cf  3%  |  the  preceding  year. 


Nova  Scotia.  . 
Halifax. 

New  Glasgow 
Sydney..  .  . 

New  Prtinswlck 
Moncton  .  .  . 
Saint  John  .  . 


Montreal  .  .  .  . 

3.697.51  ) 

4.203.976 

Quebec . 

1.193.273 

4  97.125 

Sha wini^^an  Falla 

37.3.50 

Sherbrooke  . 

117.000 

200.800 

Three  Rivers  .  . 

iTfi.nno 

215.150 

296.350 

243.930 

Ontario  .... 

9.850.852 

10,680.404 

Belleville  .  .  . 

28,650 

14.800 

Brantford  .  .  . 

19. 40s 

83.95  4 

•  'hatham  .  .  .  . 

♦16.900 

60.185 

Fort  W  illiam  .  . 

180. 900 

100,760 

1  6.1311 

38.230 

•  luelph  .... 

168.29,'. 

76.420 

Hamilton  .  .  . 

l,35.T,SOil 

SS2,l!50 

Kingston  .  .  . 

:^0.8S4 

35.19] 

Kitchener  .  .  . 

131.255 

274.331 

T^ondon  ... 

252.115 

,336.070 

Niagara  Falls  . 

in8.7:,.-> 

44,139 

iKshawa  .... 

I  iT.tiOO 

352.580 

Ottawa  .... 

6n2.9rih 

152.715 

^'iwPTi  Snimd  .  . 

l.'..10O 

90.900 

reterborough 

IS.  115 

25.013 

Port  .Arthur  .  . 

^9.4  20 

101.845 

Stratford 

1  i  1.011 

27,0.y0 

.‘.t,  Catharines  . 

121.810 

St.  Thomas  .  .  - 

21,23.'. 

13.150 

.'^arnia  .... 

4  18,029 

200.098 

Sail  It  Ste.  Marie 

7  7 . 7  r.  .6 

59,887 

Toronto  .  .  . 

3.396,17  1 

5.171,450 

York  &  Kast  Yor 

Townships  . 

1,032,3.30 

1.079,135 

tVelland.  .  . 

7.ti3i 

fi,870 

\\*iT>d.‘»or  .... 

1,196.553 

325,033 

Windsor 

•47.99h 

223.175 

Riverside 

07.750 

o7.r»r)<» ' 

Sandwich  .  .  . 

52.100 

2  10.225  ' 

VVaikcrvillc 

Oh.OOO 

1 10. ana  j 

Woodstock  .  .  . 

11,393 

25.588  j 

Manitoba . 

1.580,386 

1.34:., 810  ; 

Brandon  .... 

15.126 

61.625  1 

St.  Bonifacf*  .  .  . 

31.610 

100.78.',  1 

tVinnipeg  .  .  . 

1.533.350 

1.1 17.40a 

Sa.skatchowan 

2.  112.530 

1.357,475 1 

Moose  .law  .  .  . 

40,00a 

36,930 

Regina . 

1.022.105 

624.1  70 

Saskatoon  .  .  . 

1.350.125 

696.375 

Alberta  . 

2.160,700 

1.319.715 

Calgary  .... 

1.106,965 

688.203 

Kdmonton .... 

976.915 

631.010 

Lethbridge  .  .  . 

64.940 

22.485  : 

Medicine  Hat  .  . 

11,880 

5.047  1 

British  Columbia. 

5.692.039 

1.840.437  ! 

Kamloops.  .  .  . 

80.000 

8.400  1 

Nanaimo  .  .  . 

31.140 

4,500  1 

said  he  spoke  for  50,000  manufactur- 


nevertheless. 


try  as  America  cannot  live  to  her- 1 
self  alone.’’ 


TRADE  PACTS  AID  AUTO  PRODUCTION 
EXPORT  BUSINESSI  HIGHER _LAST  YEAR 

Shipments  to  13  Most-Favored  Eleven  Companies  Operate  Four- : 
Countries  Show  Increase  teen  Factories  in  the  In- 

of  $122,000,000  dustry  in  1928 


HI 


How  Canada  is  develop-  j 


Production  tn  Canada’s- 


ing  trade  with  man.v  countries  is  in-  automobile  industry  in  1928  reached! 
dicated  by  offioial  returns  showing  -3  new  high  record  value  at  $162,867.- . 

.  4^4-  .  M  compared  with  $128,700,514  in  : 


8%,  ,  ,  ,  X  J  -x,  : -o'a.  a.s  comparea  witn  $i2».(uu,an  in; 

7  the  trend  '^  export  busings  with  ,  1^27  and  $1.33.598.456  in  1926.  accord- i 


cuuu.iif-,  «U..  1./UI.UIUUU  I  ing  figures  compiled  by  the  Domi- 

cxchangcs  mostTavorod-nation  treat- j  nion  Bureau  of  Statistics.  These 

ment.  In  the  fiscal  year  1922  (  an-  (totals  include  the  value  of  car  parts 

uHi>  Avn/irtAft  tf\  thivlAon  f/N-roicrn  '  ,  .  .  .  . 


325,03,3  i  ada  exported  to  thirteen  foreign 
22:{.175  countries  with  which  she  had  favor- 


and  accessories  produced  during  the  i 
year  and  al.so  the  amounts  received 


Automobile  production  alone  also 


'■'l^oa  '  record  at  24^- 

1.022.105  o'at.iVo  °  yeai  ended  054  cars,  having  a  sale.s  value,  f.o.b. 

Saskatoon  .  .  .  1,350.125  696  .375  P“3rch,  19.9.  These  countries  include  pjant,  of  $149,176,999.  This  output  i 

^ra[«rv  •  •  ■  •  Argentina.  Belgium,  was  18%  greater  in  number  and  22%  ; 

Edmonton  . :  i  !  ^  i  v’  Jt^ly.  higher  in  value  than  in  1926.  the  next  j 

Lethbrldgp  .  .  .  64.910  22.4S5 ! 'Netherlands.  Norw-a>.  Spain,  best  year,  when  the  204.727  cars! 

5.n»7|=>'''e'icn.  Switzerland,  \enezuela.  manufactured  were  valued  at  $122.- 1 
Kamloops'!  .  seooo  ^■^'s’ioo  i  A’  Robb  became  629.p.  In  1927.  production  totalled 

Nanaimo  .  .  .  .31.140  4,500  of  Finance,  it  has  been  Ihe  179.054  cars  valued  at  $115,904,228.: 

Xew  'We.stmlnster  39,119  92.360  policy  of  the  Government  to  assist  i  Export  shipments  (including  re-ex- i 
vnrtb'vrL;...',.-, nianufacturers  or  export-  ports)  also  showed  a  saibstantial  in- i 
Victoria*  8'’'65",  45313  ®' their  markets,  and  crease  during  the  year,  advancing! 

- 1-11  - —  Hon.  James  Malcolm.  Minister  of  sharply  to  79.855  cars  worth  $34,400.-  I 

Total— 60  cities.  27,637,491  22,751,960  Trade  and  Commerce,  ha.4  been  967  from  57,852  cars,  valued  at  $28,- ! 

First  Half  Tear.  jlMlgent  in  enlarging  the  corps  of  939,873.  In  the  previous  year;  exports; 

The  following  table  gives  the  value  Commissioners  and  in  provid-  of  automobile  parts  were  valued  at  | 

of  the  building  authorized  bv  60  services  and  other  $3,416,978.  as  compared  with  $4,153,- 1 

cities  during  June  and  in  the’ first  result  is  that  Canada  867  for  1927.  Importations  reached  a| 

six  months  of  each  year  since  1920-  I  '■®‘=®‘ves  from  43'  new  peak  in  1928  when  47,408  cars 

PermitR  Permit,  foreign  countries  tariff  valued  at  $40,832,876  and  parts  worth 

Year  In  .7 uric  six  mTntha  stimulate  trade.  $48,839,955  were  brought  into  Can- 

1929  .  127,637,491  $124,188.614 1  Tefal  imports  from  these  countries  ada;  corresponding  data  for  1927 

Ho? .  In  the  fiscal  year  just  ended  were  showed  36.630  cars  valued  at  $31,542,- 

1926  ;;  ;;  ;;  llfisioso  78?60’419  *^<>3.694,837,  whUe  Canadian  ex-  416  and  parts  worth  $31,852,100. 

1925  .  14.915,884  65!899!7i7  Petts  totalled  $220,779,389.  Eleven  companies  in  Canada  were 

.  Canada’s  domestic  exports  to  engaged  In  the  manufacture  of  motor 

1923  !!  !!  17!062!582  71  281  674  HHtl'sh  countries  that  granted  tariff  vehicles  during  1928  and  fourteen 

1921 .  14!24o!934  B5'771'684  preferential  treatment  to  her  in  separate  factories  were  in  operation 

1920 .  14,113,794  61,754,710  1922  and  1929  (fiscal  years)  were  throughout  the  year.  Three  of  these 

The  aggregate  for  the  first  half  $317,585,982  and  $503,864,623  respec-  establishments  were  assembly  plants 

j'ear  of  1928  was  higher  by  $22,151,-  lively.  Of  these  $299,361,675  and  g'ivantageously  located  at  dJstribu- 

627  or  21.7  p.c.  than  in  1928,  the  pre-  $429,730,485  went  to  the  United  King-  points.  Here,  cars  which  had 
vious  high  level  of  this  record;  al-  dom.  been  produced  at  the  tparent  plant  in 

though  the  average  index  number  of  <lanadian  exports  to  thirteen  f^3n*’da  and  shipped,  knocked  down, 

wholesale  prices  of  building  mate-  countries  with  which  this  country  'vere  re-assembled  and  made  ready 
rials  is  this  year  slightly  higher  than  exchanged  most  -  favored  -  nation  *^e  road. 

It  was  last  year,  the  advance  in  the  trea-fment  in  the  fiscal  years  ended  _  - 

volume  of  construction  Is  proportion-  M.arch  31,  1922,  and  1929  were  as  To  Capture  the  Dairy 

aciY  c.,.iderabiy  toHo*,,  Marketa  of  the  Empire 

Considerable  Increase  in  rSfX'r:  :  Wellington,  New  Zealand.  -  The 

ValtM  of  Dairv  Products  I'^iumbia  .  .  .  127.820  i;80i;880  scheme  for  co-ordinated  dairy  mar- 

vaiue  or  L/airy  rroaucts.  iionmark  .  .  .  2.243,861  b,983.S97  keting  for  the  Dominion’s  dairy  pro- 

*  Hair*  -.  :  •  •  ducts  throughout  the  Empire  by  the 


Xew  'W’e.etmlnster  39,119 
■Vancouver  .  .  .  5.3.37,925 
Xorth  Vancouver  120,60ii 
Victoria .  82.655 


d’cI’E-VE-R  respond  to  the  call  of  youth  and 

!  GET  IMTO  A  C^AME  OF  BALL  WITH  THE  YOUNGSTER’S 

<5/0.rMG, - 


AND  YOU  STEP  UP  TO  THE  PLATE,  TAKE  A 
W/CKEO  SWIPE,  AND  WHAM?  - 


*31';! 


p  -'tKi'' 

1 


I  f  « 


Permits 

Permits 

Year 

In  .lune 

six  months 

1929  ..  . 

..  $27,637,491 

$124,188,614 

1928  ..  . 

• .  22,751,960 

102.036.987 

1927  ..  . 

..  18,363,239 

80,842.719 

1926  ..  . 

..  18,718,050 

78.760,419 

1925  . 

..  14.915.884 

65,899,717 

1924  ..  . 

13.967,006 

60,674.154 

192.3  ..  . 

..  14.286.252 

73,047,496 

1923  ..  . 

..  17,062.582 

71,281,674 

1921  ..  . 

..  14.240,934 

55,771.684 

1920  ..  . 

14,113,794 

61,754,710 

volume  of  construction  Is  proportion-  M.arch  31, 
ately  considerably  greater.  follows: 


OVER  THE  FENCE,  OUT  OF.  THE  LOT  AND  RIGHT 
through  your  a/eiGHBORS  KITCHEN  WINDOW, - 


»'cj’EVER  BLACK  H0R$£?—  it  helps  that, 

UNKING  PEELING- 

86,.. ,1 


Considerable  Increase  in  ne^ium"* 

Value  of  Dairy  Products.  D'!Imna'’rk  ! 

_  France..  .  . 

A  preliminary  report  on  the  dairy  ’  ’  ’ 

Industry  of  Ca.nada  for  1928  by  the  Netherlands  * 
Dominion  Bureau  of  Statistics,  reads  Norway  .  . 

In  part:  gp^in . 

The  total  value  of  all  products  of  swUzeriand  ’  " 
dairy  factorlea  In  1928  w’as  $144,543,-  Venezuela  .  I 


1922  1929 

.  $  3,233,520  $14,493,798 
.  12.419,251  27,454,064 

127,820  1.801.880 


■Iapai;i 

Netherlands 


12.419,251  27,454,064  "viiiugLou,  iiiew  z,eaiana.  —  tne 
I27!820  i!80i!880  scheme  for  co-ordinated  dairy  mar- 

2.243,861  5,983.897  keting  for  the  Dominion’s  dairy  pro- 

i5'3Jo^9o  throughout  the  Empire  by  the 

14!877!i68  42!tb6’953  formation  of  Empire  Dairies,  Limit- 
9.592,938  44.465!864  ed.  was  explained  at  a  meeting  of 
factory  representatives  at  Palmers- 
i.22Loi8  4  79M90  ®  representative  of  the  organ- 

'367I794  '66o!460  izatlon. 

612,499  1,792,686  He  announced  that  from  present 


jiist  say- 


please 


No  Need  of  Crystal-Gazing 

man  who  protects  the*1futtire 
of  his  loved  ones,  as  well  a?^  his 
own  dependent  years,  with  a  Manu¬ 
facturers  Life  policy  assures  his  own 
good  fortune.  What  could  be  finer 
than  to  look  forward  to  financial 
independence  at  sixty  or  sixty-five? 


'anufacturers  Life 

Insurance  Company 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


PUBLIC  VITALLY  UNITED  FARMERS 

i  needs  education  in  these  respects.  *'*’** “*^  m 

!  CONCERNED  WITH  PROBE  GROWING 

WWMMMM  surance  Ft^deration  and  its  members.  *  UiiVilllIU 

INSURANCE  LAWSi.«vV”“F'-F''t=-'  FUNERAL  COSTS 

IS  strategic  position.  He  is  the  iioint  j 

.  of  contact  between  the  insurance  ■  - - 

Insurance  in  All  Its  Forms  Fills  i  company  and  the  public  whicli  he  i  Saskatchewan  Association  Sub* 


jUNITED  FARMERS 
I  PROBE  GROWING 
FUNERAL  costs' 


HEAD  OFFICE 


TORONTO.  CANADA 


I  a  Universal  serve,  rfe  is  in  the  closest  mits  Proposals  For  Improve-  1 

KT _ 1  touch  with  the  requirements,  tlie  .  .  * 

problems,  the  interests  of  both.  He  mem  in  Conditions  1 

-  enjoys  the  confidence  of  the  insur-  ' 

HEAVY  TAX  BURDEN  ance  companies  which  ho  serves  on  MUNiaPAL  CONTROL 

_  the  one  hand  and  of  the  pubJc  which  ' 

Deeper  Knowledge  of  What  In-  o"  ^  sometimes  neKi«n  sareau  The  Financim  rime. 

.nil-  «ir  i  vvondcr  if  he  appreciates  as  fullv  n-oino  a „ 
surance  Means  to  Pubbe  Wei-  (mj  as  generally  as  he  might  the  im-  ^ 

fare  is  Required  —  Public  portance  of  the  obligation  and  the  f„ncrals  in  Saskatchewan  has-been  ■ 
Shodd  Support  Underwriter.  TdtafSe, 

in  Own  Interest  ‘‘When  his  participation  in  a  *ooal  councils  of  the  United  Farmers  | 

-  branch  of  the  insurance  business  Is  oftani^a.  In  response  to  a  request 

"Insurance  is  woven  so  thorough-  threatened  by  a  monopolistic  bill  in  a  re.scarch  de- 

ly  into  the  fabric  of  our  social  life,  legislature,  or  when  proposed  legis-  Pi^rtraent  of  this  organization  re- 
Ihat  everyone,  whether  he  knows  it  lation  or  official  state  ruling  tends  a  survey  into  the 

or  not,  has  a  vital  concern  in  its  wel-  to  affect  his  pocketbook  commision-  recommends 

fare,”  declared  David  Van  Schaack,  wise,  he  is  prompt  both  through  his  ,  *"®  undertaking  service  should  | 

Director  Bureau  Inspection  and  Ac-  federation  and  personally  in  rallying  u®  Provided  by  the  municipality  and  i 
cident  Prevention  of  the  Aetna  Life  to  the  support  of  the  business.  But  caskets  should  be  supplied  lo- 1 

Insurance  Company,  speaking  on  when  his  immediate  interests  seem  tally  from  parts  always  kept  at  hand.  : 


mils  Proposals  For  Improve¬ 
ment  in  Conditions 

MUNIOPAL  CONTROL 

neglnii  Bareau  The  FInnncInl  Times 

Regina. — Although  not  higher  than 


"Why  the  Federation?”  at  a  recent  'kely  to  be  affected  only  indirectly,  ^'he  high  cost  of  burial  caskets,  it 
dinner  of  the  Insurance  Federation  if  at  all,  his  concern  in  the  matter  is  finds,  is  due  to  ;  1.  The  diminish- 

of  New  York.  Mr.  Van  Schaack  is  a  too  apt  to  be  only  hike-warm  at  the  >ng  death  rate.  2.  The  great  in¬ 
member  of  the  Advisory  Committee  of  mo.sf.  Mill  appreciation  of  his  obli-  crease  in  the  number  of  undertak- 
the  Insurance  I'ederation  of  Ameri-  gation  and  his  omiortunity  should  ers.  3.  The  pride  of  casket  buyers  : 
ca,  Inc.  convince  him  that  he  is  just  as  much  in  wanting  something  showy.  4.  The  | 

I  “If  the  need  for  insurance  in  one  interested  in  what  appears  at  first  long  credits  given  to  undertakers. 

'  ^ir  more  of  its  forms  were  not  prac-  blush  anyway  to  conce.-n  primarily.  The  report  covering  the  situation 
tically  universal,”  Mr.  Van  Schaack  if  not  exclusively,  the  insurance  declares  : 

Isaid,  “the  insurance  business  would  companies  with  which  he  deals.  It  “While  the  present  system  of 
inever  have  grown  to  its  present  pro-  is  true  th.it  the  insurance  companies  handling  funerals  lasts,  there  is  lit-  ^ 
'■portion — one  of  the  largest  of  all  our  cannot  get  along  without  the  insur-  He  hope  of  getting  caskets  at  much 
j  businesses;  one  whose  premium  vol-  unce  man,  but  it  is  equally  true  that  lower  prices  from  the  manufactur- 
ume  in  11)26  amounted  to  four  and  fh®  insurance  man  cannot  get  along  ers.  If  it  is  feasible  to  have  them 
one-fifth  billions  of  dollars,  more  without  the  insurance  companies,  tnadc  locally,,  caskets  could  be  pro- 
ithan  the  entire  cost  of  our  national  -And  the  public  cannot  got  along  vided  for  about  $15. 
igovernnient;  a  business  whose  as-  without  them  both.  “Owing  to  the  fact  that  caskets  ; 

sets,  running  considerably  info  toil-  “A  striking  Illustration  of  this  must  he  provided  without  delay  they  i 
jlions,  furnished  another  bulwark  of  common  interest  is  furnished  hy  the  must  cilher  be  on  stock  locally  ini 
j  social  structure.  present  movement  on  the  part  of  the  ijjg  hands  of  the  local  undertaker.! 

j  "it  is  an  undoubted  fact.”  the  stock  companies  to  obtain  an  adc-  j,j.  they  must  be  made  locally  when 
I  speaker  Said,  “that  when  insurance  qiiaf.e  rate  for  smaller  compensation  needed,  and  parts  kept  on  hand. 
|mell  endeavor  through  their  federa-  risks.  The  experience  on  such  risks  They  could  not  very  well  he  shipped 
lions  to  prevent  the  enactment  of  has  been  distinctly  unfavorable,  and  from  a  central  point  as  from  our  Oo- 
|legislalion  which  is  unjust  to  the  in-  the  loading  for  management  and  operative  Wholesale  Society,  owing 
jsurance  business,  they  are  trying  to  other  expense  has  been  insufficient,  (q  fjjg  necessity  for  immediate  siip- 
jProtect  their  interests,  yet  these  in-  The  National  Council  for  Compensa-  p|y.  demand, 

terests  are  bound  up  so  in.separably  tion  Insurance  is  endeavoring  to  cor-  ‘ 

Iwith  those  of  all  the  rest  of  .society,  reel  t.hi.s  situation  through  introdiic-  ‘  Arrangement, 

I  that  the  public  is  just  as  much  con-  Hon  into  the  premium  of  an  expense  *”'''®  believe  that  if  the  officials  of 
Icerned  in  them  as  the  insurance  men  constant  ivhieh  is  designed  to  benefit  lodge  or  rouncil  were  to  ap- 

I  themselves  arc.  tPo  insurance  companies  hy  giving  proach  the  loeal  undertaker  and  talk 

!  “Take,  for  example,  the  matter  of  H,(.m  an  adequate  premium  income  millers  over  with  him,  some  ar- 
I taxes  upon  insurance  ipremiums.  from  this  smaller  risk  class  of  biisi-  I'tingement  might  be  entered  into 
[These  taxes  were  originally  designed  ^p^s  and  at  the  same  time  to  operate  "hioh  would  be  satisfactory  lo  all. 

I  to  defra.v  the  actual  cost  of  supervi-  fo  the  advantage  of  the  public  ”***  our  opinion  the  only  sensible 
■slon  of  the  insurance  business  by  the  tjjroiigh  a  general  reduction  In  rate  *o  handle  the  undertaking  busl- 
State  in  the  interest  of  policyholders,  jpypj.  in  brief  to  correct  inequities  o®”’’  **’®  municipality,  and  cas- 

jThcy  have  now  become  principally  a  j,v  experience  Our  friends  l«®ls  supplied  locally  from  parts  al- 

i  means  of  rasing  general  revenue.  In  miifuals.  promptly  protested!  "'‘Js  kept  on  hand.” 

1 1926,  less  than  four  cents  of  each  ^.fjprevcr  authoritative  state  approv-  At  a  recent  convention  of  the  Sas- 

, dollar  raised  by  such  faxes  w'm  re-  to  enable  rates  to  go  katchowan  farm  women  in  Saskatoon 

iquired  for  the^ cost  of  .supervision  by  ,n,o  pffprt.  against  the  adoption  of  *ke  following  resolution  was  pass-  .r 
the  states,  while  more  than  ninety-  !u-  i  -  ed  ; —  %  _ 

Isix  rents  went  into  the  general  rev-  P '  “Whereas  In  order  to  standardize! 

leniie  fund,  for  which  the  citizen.s  of  A  riear  SKiiatlon.  our  funerals  and  add  dignity  to  our  | 

[the  sta'Ps  kad  alre.ady  been  ..■w'bere  could  there  he  found  a  association  it  Is  .necessary  to  have 
taxed.  altnouRh  ironeral  state  ralline  more  clearJv  and  recognized  service: 

I  functions  have  no  special  and  poo^^ncinglv  for  fbe  cordial  supporf  “1^®  *1  resolved  that  a  form  of 

ipeculiar  relationship  to  insurance  tor  tne  co  a  ‘.  PP,.  opremonv  similar  to  that  of  other 

;hlddbn  II  ward  lb  Ibd  p,bn,l,„b,,  ,,7“ "  ,Z’  'jp  rb.d  it  Ibc  ,rnvb,  bf  our  .bparM 

,and  the  insurance  companies  made  n„bnc-'  If  the  commend-  brothers  and  sl.sters." 

'tax  collectors.  Taxes  thus  imnosed  puoiic.  ii  me  lommeiiu 

iare  easily  collected,  and  are  “pain-  P1'''P®«®  ®  con„,pn.sa  ion  law  T 

[  less”  in  a  wav  because  generally  '«  to  he  fulfilled,  the  smaller  cm-  Forest  FirC  Menace 

,lhev  are  unknown  to  the  nolievhold-  Plo.v®®  and  his  employees  need  insur-  In  NnvM  ! 


nsolidated  Oka  Sand  &  Gravel  Company 


IICK  CORE  C  A  CONCRETE 

MOULDING  OAllLI  ASPHALT  PLASTER 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  Rail  Deliverie« 

HEAD  OFFICE; 


Is  McCord  Street,  MONTREAL,  Que. 


ONINIOR  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


IGINEERS,  MANUFACTURERS  AND 
SECTORS  OF  STEEL  STRUCTURES 

AD  OFFICE  AJTD  WORKS:  BR.45CH  OFFICE  AND  WORKS: 

Laehine  Locks,  P.Q.  Toronto,  Ottawa, 

0.  Address,  Montreal,  F.Q.  and  Winnipeg. 

i  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Regina, 
Edmonton,  Yanconver. 


P 

OddeCnid 

^TIRES 


Is  Your  Wife  Your 

Business  Manager? 

IF  YOU  can  answer  “yes”  to  that  question,  you 
are  fortunate.  But  if  you  cannot  answer  “yes”, 
you  ought  to  spend  three  or  four  evenings  think¬ 
ing  over  your  family’s  financial  position  in  the 
event  of  your  death.  Then  you  should  write  in¬ 
structions  for  your  wife  to  follow  regarding  the 
conduct  of  the  family’s  affairs  should  necessity 
compel  her  to  assume  the  burden. 

When  you  have  discovered  what  a  task  it  is  to 
wTite  out  instruction.*),  think  how  much  greater 
a  task  it  will  be  to  follow  them.  One  of  the  first 
"  questions  will  be,  “Where  is  the  money  coming 
from  to  keep  the  family  going”  1  The  answer  is 
“from  Life  Insurance”. 

We  issue  a  Pension  Bond  which  guarantees  a 
definite  income,  to  be  paid  to  beneficiaries  over 
a  period  of  years  instead  of  in  a  lump  sum.  We 
shall  be  pleased  to  send  particulars  of  this  plan 
to  those  who  are  interested.  Write  for  booklet, 
“Ycur  Key  to  Happiness”,  which  tells  some¬ 
thing  about  it.  Address : 

Confederation  Life 


Association. 


Head  Offier  t 

TORONTO 


BrnnrJ,  Office, 
TraiiKportntlon  nnlMliiK, 
132  St.  Jamrn  Strrrt, 
.VIontreiil. 


MIIETIRiaiPOILIlirAN  LIFE 

Imisuroiirice  .Co. 


Might  Come  fo  Amingcment- 

“We  believe  that,  if  the  officials  of 


Isix  cents  went,  into  the  general  rev- 
icniie  fund,  for  which  llie  citizen.s  of 
the  stale.s  had  alre.ady  been 


At  a  recent,  convention  of  the  Saa- ! 
katchewan  farm  women  in  Sa-skatoon 


Metropolitan  Life  will 
pay  during  1929  to  its 
policyholders  $77,1 387  25 
in  dividends.  Total  divi¬ 
dends  paid  or  credited  to 
date  will  thenbeapprox- 
imately  $450,000,000. 


CANADIAN  HEAD  OFFICE 


A  Clear  Situation. 

“Wbere  could  there  he  found 


[hidden  as  it  w'ere  In  the  premiums,  jnsuran®® 
land  the  insurance  companies  made  ‘’'’v.n 

'tax  collectors.  Taxes  thus  imposed  P'lhllc.  II 

[are  easily  collected,  and  are  “pain-  f^’*®  j  *7 

I  less”  in  a  way  because  generally  k*)  to  he  fulfflled.  t 


BRITISH  COLONIAL  I  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


.they  are  unknown  to  the  policyhold-  P‘"-'®®  employees  neeu  lusm- 

ers,  hut  the.v  are  just  as  real,  never-  once  protection  just  as  much  as  the 


Keen  In  Nova  Scotia  j 


[j  Ihe.less,  as  if  they  were  direct  faxes.  larger  employer  and  his  employep.s\  Boriai.  The FinanFiai  Timei  | 

“'Indirect,  taxcj,  moreover,  are  usual-  and  even  more.  .And  under  tiie  ffallfax.  N.S.  — Chief  Fore.st  Ran- 1 

;  jly  imposed  upon  luxuries:  hut  in-  present  dispensation  there  is  no  Schterbeck  state.s  that  the  forest ! 
[surance  is  not  a  luxury,  it  Is  a  vir-  agency  to  give  this  protection  ex-  fjre  menace  in  Nova  Scotia  is  greater 
|lua1  necessity.  And  in  view  of  in-  cept  the  stock  companies.  The  mu-  ^ban  for  many  years  and  be 

'surance  being  a.  necessity,  premium  tuals  do  not  want  this  class  of  busi-  py]i.g  for  the  exercise"  of  the  greatest 
taxes  bear  most  heavily  upon  the  ness.  They  would  not  take  it.  as  a  unless  a  disastrous  conflagra- 1 

prudence  and  thrift  of  people  of  at  gift.  And  the  stock  companies  can-  |f.  to  be  experienced.  This  Is  | 

I  least  no  more  than  moderate  means,  not  afford  to  carry  It  except  at  an  due.  be  states,  to  the  prolonged  dry 

Taxes  Are  Growing.  ,  adequate  premium.  It  would  seem  |  spell  which  has  created  an  element 
I  “Not  only  are  premium  taxes  upon  ^®  unmistakably  clear  that  the  in-  of  almost  unprecedented  danger  in 
insurance  general,  but  there  is  an  surance  man  should  get  actively  he-  the  forests  with  small  fires  being 
Increasingly  noticeable  tendency  to-  hind  this  movement  both  through  his  fought  every  day. 
ward  efforts  to  raise  rates  in  order  federations  and  individually,  not  he-  'Whilst  fire  prevention  methods 
to  take  care  of  general  state  needs  satisfied  with  the  thought  that  it  today  are  more  efficient  than  ever 
or  fancied  needs.  An  increase  in  the  concerns  only  the  companies.  By  one  recalls  the  disaster  of  1921  when  j 

‘rate  of  premium  taxation  in  one  doing,  he  will  he  protecting  the  for  an  extensive  area,  the  fire  king, 

jState  was  recently  proposed,  it  was  companies  upon  which  he  depends  held  sway  with  an  estimate  at  the  ' 

said,  becau.se  a  slate  law  iprovided  for  his  opportunities  to  do  business,  time,  of  .some  hundred  square  miles  : 

for  the  furnishing  of  free  text  books  he  will  be  furthering  the  interests  ablaze.  Today  however,  though  the 
Mn  the  schools  and  the  monev  did  not  of  his  clients,  the  public,  and  he  will  situation  Is  undoubtedly  dangerous, 
seem  lo  be  available  from  any  other  be  serving  directly  his  self  interest,  such  an  outbreak  coii'ld  not  very  well 
'source.  It  would  certainly  appear  for  the  stock  companies  cannot  in-  ha.ppen  hut  the  Chief  Ranger  em- 

|to  be  self-evident  that  the  public  is  definitely  carry  business  at  a  loss,  phaslzes  the  fact  that  the  greatest 

;just  as  much  interested  in  the  matter  and  when  they  retire  from  unproflt-  eare  is  necessary  in  the  present  dry 
iof  premium  taxation  as  those  engag-  able  fields  the  agents’  commissions  condition  of  the  woodlands  to  prevent 
led  in  the  insurance  business  can  in  those  fields  retire  with  them.  •’ad  outbreaks. 

■  possibly  he.  “Furthermore,  an  even  broader  In-  ' ■■■  ' 

]  “The  public  has  an  equal  Interest  terest  is  Involved  in  this  matter,  for  a  Pinoh  of 

I  in  proposals  to  place  any  other  un-  the  inability  of  the  stock  companies  ”  rincn  or  onuiT. 

[fair  burden  or  restriction  on  the  in-  to  continue  in  the  smaller  compen-  Xniionni  Reirmie  Revim  I 

I  surance  business  by  legislative  en-  satlon  business  would  give  a  great  ‘  ,  '  [ 

lactment,  or  official  state  ruling,  for  stimulus  to  monopolistic  state  insur-  Snuff  Is  going  up  again,  at-  j 

|the  success  of  the  insurance  btisi-  ance.  A  fundamental  principle  of  a  least  the  consumption  of  It  is.  !- 
iness  and  its  continuous  extension  in-  compensation  law  is  not  only  that  displayed  signs  of  falling  [ 

|fo  new  fields  of  service  mean  a  great  compensation  he  paid,  hut  that  it  be  off  Popularity,  but  the  latest 

ideal  to  It.  The  public  does  not  often  .secured  and  if  the  payment  of  com-  statistics  of  the  Excise  division  ' 

appear  to  be  very  much  interested  in  pensation  to  the  employees  of  smaller  of  the  Department  of  National 

I  a  proposed  law  designed  to  take  ^isks  cannot  he  secured  through  the  Revenue  .show  that  82,946  i 

I  workmen  s  compensation  altogether  companies  the  only  agency  pounds  of  this  commodity  were  ' 

;  out  of  the  insurance  business  and  pow  operating  generally  in  this  field.  I  f.?,r  ^ 

make  it  a  function  of  the  state,  but  certainly  be  a  strong,  per-  ^f^y  last.  Ihis  is  6^00  pounds 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIER, 

Prr.idrnt 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MEl'NIER. 
Manager  Canadian  Branch 


A  Pinch  of  Snuff. 


tVodonal  Reirnue  Revlrn. 


CLASSES  OF  INSURANCE  WRITTEN 

Fire — Automobile  Tornado  and  Windstorm 
Sprinkler  Leakage  Explosion 
Use  and  Occupancy  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


Hold-Ups  and  Burglaries 

Holfl'iips  of  .Messenger  or  rn.viunster,  inside  or  outside  andRnrg. 
larles  of  Mereanfile  .Stm-k,  Merenntlle  Safe  or  Residence  are  evils 
that  no  man  expeels  luit  they  happen  jiisl  the  saiiie.  D  rlte  for  rates. 

XpT'T^'P'T  Insurance  Co.  of  Canada 

A  J— /  JL/JL  X  X  36  Toronto  St.,  Toronto 


It  is  not 

j  /  ]l  ”  one  feature  only, 

L  ^^1  The  e^erience  of  the  oldest,  the 
I  /  most  efficiently  organized  and  uni- 
f  /  versally  established  rubber  industry 
/  is  built  into  DUNLOP  Tires. 

1/  They  embody  every  worthwhile  feature 
^  of  construction  that  makes  a  tire  reliable 
i  under  all  conditions  of  road  service. 

No  exceptional  claim  may  be  made  for  any  design  of  tire 
that  is  not  also  representatiTe  of  DUNLOP  Tires. 

11  , .  «■  In  the  treatment  of  friotioned  fabrie  the 

rll  r  !.  ca  I  . .  pnre  gum  aointion  is  applied  under  press- 

-I  '  ®''®'  thoroughly  impregnating  eaofa  ply 

7  of  cord  in  the  b^y  of  the  tire.  No  other 
'I  r  tS:.'  I  method  so  effeotively  combines  the 
requisite  strength  with  elastic  flexibility. 

^  Supreme  Product  of  the  Master  Tire  Builder 


DUNLOP  Tire  ft  Robber  Yon  are  trading  at  home  when  yon 
ids  Company  is  wholly  buy  DUNLOP  Products  —  you 
idian  and  British.  benefit  •—  so  does  Canada. 


now  operating  generally  in  this  field, 
make  i  a  function  of  the  state,  but  ^.^rtalnly  be  a  strong,  per¬ 
il!  should  feel  deeply  concerned  in  irresistible  movement  toward 

such  a  proposal,  not  only  because  ‘ 


of  the  inefficiency  of  the  state  In 
Iconducting  the  railroad  business,  the 


the  state  itself  filling  the  gap.  ^ 
“An  adequate  knowledge  of  Insur- 


Snuff  Is  going  up  ag;ain,  at- 
least  the  consumption  of  It  is. 
It  displayed  signs  of  falling 
off  in  popularity,  but  the  latest 
statistics  of  the  Excise  division 
of  the  Department  of  National 
Revenue  show  that  82,946 
pounds  of  this  commodity  were 
entered  for  consumption  in 
May  last.  This  is  6,000  pounds 
more  than  in  May,  1928.  Where 
it  all  goes  to  is  more  or  less 
of  a  m.vstery.  but  the  fact  re¬ 
mains  that  the  consumption  of 
this  powdered  form  of  tobacco 
goes  on  apace.  Who  uses 
snuff  in  this  year  of  grace 
1929  ?  There’s  the  pinch. 


-&vAv 


...C  I  . c.T-,.  Inciirnncp  man  reniiires  mams  inai,  me  eoiisumiiiiuii  m 

shipping  business,  or  any  other  of  ‘  "  .®  thoVouah  li-iining  that  ^I  be-  ‘his  powdered  form  of  tobacco 
;  which  it  has  been  in  control,  hut  f"®'’  ‘hor^^gh  ^  Who  uses 

I  because  when  the  insurance  husi-  profess  o^  snuff  in  this  year  of  grace 

ness  is  attacked  in  this  manner,  it  "r." uch  beiL  the  case  S  in-  1929?  There’s  the  pinch. 

Isimplv  stands  in  front  line  trenches  ®‘<'ss.  buch  being  tne  CtS  ,  ^ne  in^ 

‘of  a  battle  into  which  many  other  surance  man  can  well  he  jealous  of  - 

'businesses  must  be  drawn  if  those  ‘he  professional  equipment  and  .. ,  - - 

i front  line  trenches  arc  lost.  standing  of  himself  and  his  frilow.s 

i  “If  the  public  understood  more  can  sec  to  It  not  onlj^lhat  I 

1  generally  the  principle  of  insurance,  he  trains  himself  to  a  thorough  un-  FiF F*  I 

[the  laws  of  avetage  upon  which  the  derstanding  of  what  his  profession 

business  is  based,  and  the  fact  that  requires,  but  that  so  far  as  lies  with- 

the  insurance  business  is  operated  ‘n  his  power  an  equally  high  stand-  fin ^J^Iartne  Iljftatince  fompaiPf 

at  least  as  economically  as  the  in-  Ins  he  attained  and  maintained  by  D! 

'dividual  member  of  the  public’s  own  his  fellows.  The  educational  courses  ntOVllxSCt.KJ. 

business  or  any  other,  it  would  take  in  insurance  mhlch  are  being  fur-  Liability  Guaranteed  by 

a  keener  Interest  when  the  proper  ‘hej-ed  in  colleges  by  the  Insurance  The  Phoenix  Insurance  Co. 
occasion  arose  in  doing  its  part  to  Federation  and  by  the  insurance  ...  tfnrl 

enable  the  business  to  function  upon  business  generally  are  a  very  en-  Hdrijora 

the  fairest  terms  to  it  and  through  couraging  sign  and  will  undoubtedly  Total  Assets  over  $40,000,000 

it  to  the  public  itself,  both  collec-  be  of  material  help.  But  after  all,  - - - - - 

tlvely  and  individually.  The  public  the  Insurance  man.  like  the  man  en-  rCCCV  £  CIirrHI  If 

has  a  direct  and  large  concern  in  gaged  in  any  other  actlvltj',  must  CuuIjA  &  ulIfrULlV 

the  Insurance  business  being  called  largely  train  himself  and  those  asso-  r  •*  K1  I  n 

upon  to  bear  its  due  share  of  taxa-  ciated  with  him  while  engaged  in  ac-  tquitabie  insuranco 

tion  and  no  more,  and  its  getting  a  tual  pursuit  of  his  business  or  pro-  Society,  Limited 

rair  price  for  its  product  and  mak-  fession.”  of  England 


BLACK  &  WHITE’ 

(Ei  SCOTCH  WHISKY 


Providence,RL 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 


DISTILLED.  BLENDED 
AND  BOTTLED  IN 
SCOTLAND. 

^AlW.iYS  RIGHT ^ 


fiCOrCN  •NiSIT 
*»UCI«  UVMiTC 

(MKtetO  >C0TCW— » 


ing  a  reasonable  lyofit  therefrom 
such  as  the  public  believes  should 
accrue  through  its  own  business.  If  UJCREtSE  IX  BETTER  OUTPlfT. 
the  insurance  business  could  be  leg¬ 
islated  out  of  existence,  or  if  it  did  Regina.  —  The  output  of  creamery 
not  derive  sufficient  profit  from  its  better  In  Saskatchewan  for  the  first 
operation  to  justify  its  continuing  in  six  months  of  the  jear  Is 'exactly 
existence,  the  effect  upon  the  public  45%  greater  than  for  the  similar  half 
would  be  little  short  of  calamitous.  year  of  1928,  according  to  a  report  of 
Public  Need  More  Knowledge.  Fne  ■dairy  branch  of  the  provincial 
“It  is  plainly  evident  that  the  pub-  Department  of  Agriculture.  The  out¬ 
lie  should  have  for  its  own  good  a  put  in  the  first  half  of  1929  was 
better  knowledge  of  the  Insurance  6,128,044  and  In  the  “rri  of  1928, 
business  and  a  greater  appreciation  4,215,349  pounds. 


Equitable  Insurance 
Society,  Limited 

of  England 

ESTABLISUHD  ISOi 
Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng, 
Combing  Funds  over  960,000,00) 

GEORGE  LYMAN 

General  Agent 
(0  Victoria  Square,  MONTREAL 
Phone:  LAncastcr  9332 


Jmin  BucHtNAN  a  Co  Lt«  Glasgow  B  Louoeu 

Also  >l0PAiiT0lf  or  BUCHANAN  S  LIOUEUB 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 
PDCW  tQnn  nnn  !  How  $300,000 Fictitious  Capital  Was  Created 


HE  GREW  $300,000 
WHERE  DOLLARS 
DID  NOT  EXIST 

How  Frank  Ferrari  Manipulated 
the  Finances  of  His 
Bank 

CITY  TRUST  FAILURE 


I  V^O\ 

I  tharti  ^ 

\/iTt^$er.k  Cartmfrct  i 


f^OQO  Afenf  ,5f>orei  \ 
iHarkm  ^ 

I  a^SA**  a  iAert 


^^reo»d  iofprvSy 


THE  FtNANClAL  TIMES,  MONTREAL.  JULY  26,  1929 


:hange  1  NEW  HIGH  RECORD  I  f]^= 
dWasCr::^  FOR  BANK  DEBITS 
FOR  SIX  MONTHS 


tio.000,000 

Simpsons*  Limited 

n««l  IlMCia^aad  Caltoterel  Tr«M  S»«Ua«  fm»d  0«M  Bis^ 


Story  of  Wild  Financing  Told  by 
New  York  State  Bank  Com¬ 
missioner  After  Inquiry. 

Npw  York.  —  Horatio  Alger  Uvea 
again  in  the  story  told  by  Moreland 
Art  ( 'omrai.asioner  Itobcrt  .Moses  of 
the  rapid  ri.se  of  France.sro  M.  Fer¬ 
rari,  president  and  wrecker  of  the 
City  Trust  Fo.,  from  emigrant  to 
capitalist,  .says  The  American  Hank- 


fBtnXenaH’fSvp^f  \ 

/R#"*  <✓  tT'Vft-V/'r/  as 

\^'$/SCCCO  , 

ocfueJ'^ fed !•$  j 


(•<*eciW  ei>»f4  eiKe! 

th,j  r/oe.ace  ^ 


/cht(t(^  c^etJd  ^  \ 
/»4S0  000  \ 

I  Mfr cent  ltd  \ 

(effrcrcs  iMreasetf  1 

1  Car  •‘"I  ^  I 

Xncr'am  et’>c  r>  Carar<cnej 


V  0*  Cdm^'-ei  X 
/ tdereeafiit  6cr^ 
fapie  dh/erttac  \ 

I n^odti^dtf  tcom  *0  \ 

litt’vri'es  ex>Teef'0!  \ 

(tMOPpO  'ieejs>rf)9^r  'Wpy  1  . 
Wiipita  :iervr.*fi  Cey^'***  / 

V  cfO ^diCC-fjOOl 


Ferrari  came  to  thi.s  country  from  XZl°ra c<^rce]  b.,7\  \  C7y  Prairie  I 

Italy  so  recently  as  1912  and  then  \C7\  /  /^c«njaiara  apa-sX  \  2fi  ner 

under  a  cloud.  He  clerked  for  sev-  in  the  M; 

eral  years  and  applied  for  a  license  ypi/t/tf-C'Siatteaaj,  j 

to  operate  as  a  private  banker  in  V  j  debits  be 

1019,  -which  license  he  did  not  re-  V.  / Statist! 

reive  until  1921.  But  once  he  got  it,  -  dual  accc 

rocker^  eirrle  hy  means  of  nhloli  Ferrari  raised  $,‘JflOi.OflO  capital  for  ihe  centres  a 

In  1923  he  applied  for  permission  Harlem  Hank  of  Commerce  in  1{)27.  rangemer 

to  organize  the  Harlem  Bank  of  _ _ _ _ _ _ ._  .  _ — _  gj.g.  asso 

Commerce  which  permission  was  de-  Bank  d 

layed  until  1925.  due  to  skepticism  unsecured  fictitious  or  'accommoda-  PAf  fl  1  fj  lUICniTIM  000  wert 

on  the  part  of  the  banking  depart-  tion’  loans  made  by  the  Atlantic  Ijliril  UA  III  I*  |l|IJIf|  ihe' same 

ment.  But  patience  prevailed  and  State  Bank  to  alleged  customers.  *i**j*emvn*  vne  s^e 

in  192.5  Frank  I’errarl  blossomed  as  The  money,  which  of  cour.se  was  the  IQ  MAIi  Qtinni^MP 

a  full  fledged  bank  president.  sum  deposited  by  the  Harlem  Bank  |J  11  v|  uUl  ALlTILa  MaV  last 

Omitting  the  details  and  Intcrven-  of  Commerce  in  the  Harlem  Market  riine  in  ' 

ing  activities,  the  next  scene  brings  branch  of  the  Atlantic  State  Bank,  CYpPnT  QTATl^Q 

us  to  the  spring  of  1927  when  Fer-  was  first  put  into  the  accounts  of  IjAI  LjAI  ulillLu  pgr  gent 

rari  desired  to  increase  the  capital  tliese  customers  in  Ihe  Atlantic  State  _ _  _ * 

of  the  Harlem  Bank  of  Commerce  Bank,  and  was  then  drawn  out  by  ®‘*’^A 

from  $290,009  to  $500,000.  Here  cheques  and  credited  to  the  account  Afncan  Ke^rve 

Commissioner  Moses  will  be  asked  of  the  Delta  Securities  Corporation.  Bank  Discusses  Economic 
to  take  up  the  tale.  “Toward  the  end  of  July,  six  of  Conditions 

How  He  Increased  Capital.  these  notes  -were  paid  up  by  cheques  -  -  Moncton 

6.,d  MO,...,  Jh.  AnrrUDEOFPRODUCER 

the'nar'lem  Banr^of  Commerce  in  oV‘lhe^''pro"cceds'°o^  Durban.— W.  H.  Cleg.g,  governor  of  |  , 

the  spring  of  1927,  111118^8103  the  pg^rgH  Bealty  Co.  hJildings,  consi.^t-  I  ^h"e?b7ook 

extraordinary  methods  followed  by  ,  ,  ..  huildines  on  109th  dressing  .shareholders  at  the  ninth 

Ferrari  In  raising  paper  capital  and  ^  ‘second  Avenue  to  tie  general  meeting  here,  predicted  the!  ™a,.... 

wa? necessary  for  the  Harlem  sink  pc'*  0^1^  j  ""B‘“ant't;;d 

of  Commerce  to  have  a  capital  of  at  „  ,  hnitHmca  Pcp  ^  “au  realm.  Chatham 

lea^tJ500.000^to  obtajn^^  dectai^t “arTri’'S'":shil^^^^ 

therefore  $300,000  more  was  ^ores  of  new  stock  of  the  Harlem  the  realm  of  currency,  as  in  other  | 

.  ,  ..  _ Bank  of  f  ommerce  m  return  for  re-  realms,  a  limited  monarch  is  more,  ixmdon.. 

Jiti  th^  ‘hese  notes.  It  has  already  consonant  with  the  spirit  of  the  age.  i  O'lo-* 

...  .  <_  niTin  i>cen  shown  that  the  Ferrari  Realty  WTiile  gold  is  a  measure  o-f  value,  it  j  sarnla”'^"'^ 

peces  fit  a  d  '  Co.  transaction  was  engineered  by  cannot  measure  itself.  One  tuince  of  i  Toronto 

The  facts  are  as  folio  s.  Ferrari  as  sole  stockholder  of  the  pold  may  be  exchanged  for  so  many  Windsor.. 

Establishes  $300,000  Credit.  Ferrari  Realty  Co.  to  Ferrari  as  legs  of  nTutton,  so  many  pocket-  Total _ 


The  circle  by  means  of  nhiob  Ferrari  raised  $3fl0i.0fl0  capital  for  ihe 
Harlem  Hanli  of  Fommeroe  in  1027. 


GOLD  AS  MEDIUM 
IS  NOT  SUPREME, 
EXPER^r  STATES 

Governor  of  African  Reserve 
Bank  Discusses  Economic 
Conditions 

ATTITUDE  o¥  PRODUCER 


Previous  High  Point  For  1928 
Passed  by  Eight  Per 
Cent. 

DECLINE  FOR  JUNE 

Bank  debits  during  the  first  .MX 
months  of  Ihe  present  year  were  8j 
i  per  cent,  greater  than  the  previous, 
j  high  point  e.st.abii.shed  in  192!?.  The 
total  for  the  elapsed  period  of  1929 
was  $22,830,000,000  compared  with 
I  $21,126,000,000  in  the  same  period  of 
I  last  year.  The  greatest  relative  1n- 
!  crease  was  attained  in  British  Col- 
I  umbia,  where  prosperous  business 
I  conditions  were  reflcrted  by  a  gain 
j  of  24  per  cent,  in  the  half  year.  On- 
I  lario  showed  the  greatest  absolute  j 
I  gain,  the  cumulative  total  being  $9,- 
.512,000,000.  an  increase  of  $984,000,- 
i  OOO  or  11.5  per  cent.  The  gain  in 
Quebec  province  in  Ihe  first  half  of 
the  year  was  4.2  per  cent.,  while  the 
Prairie  Provinces  showed  a  gain  of 
2.6  per  cent.  Financial  transfers 
in  the  Maritimes  indicated  more  ac¬ 
tive  conditions  this  year,  the  gain  in 
debits  being  6.6  per  cent. 

Statistics  of  bank  debits  to  Indivi¬ 
dual  accounts  at  the  clearing  house 
centres  are  published  by  the  Domin-  . 
ion  Bureau  of  Statistics  under  an  ar-| 
rangement  with  the  Canadian  Bank- 1 
ers'  Association.  ! 

Bank  debits  In  June  at  $3,580,000.-1 
000.  were  7.8  per  cent,  less  than  in 
the  Fame  month  of  last  year,  and 
after  adjustment  for  seasonal  tenden¬ 
cies,  xvere  8  6  per  rent,  less  than  in 
May  last,  the  normal  seasonal  de¬ 
cline  in  June  from  the  totals  of  the 
preceding  month  being  more  than  5 
per  cent 

BANK  BEBITS  TO  INOmurAL 
Acroi  NTS  FOB  JI  NE 

Dpbits  to  Indiddual  Account’ 
June.  1929  Juno.  1928 

Maritime  ProxIncM  $  _ *  ' 


ers/rjn  mm 

15.000,000 

Maple  Leaf  Milling  Company,  Limited 

amrMCCIadUhrWM-rMraaklwrii^G.UBMd, 


BSSS.Htr,  $3,ooojoao 

.22W;  Eastern  Dairies  Limited 

^  Twcfitjr*YMr  Pint  CoUatctvl  TnM  CoavwtiMe  Boodi 
Sertn-A* 

The  properties  underlying  the  above 
bond  issues  were  appraised  by 

THE 

Canadian  Appraisal 

COMPANY,  LIMITED 

MONTREAL  TORONTO  WINNIPEG 


Halifax  ... 
Moncton  . 
Saint  John. 


J5JT.017.h76 

R.737.666  8.044.3h8  I 

21.162,374  .  22.082.420  I 


Brantford .  .  . 
Chatham  , 
Fort  William 
Ifamilton ... 
Kingston  .  . . 
Kitchpner 
T>ondon . 


The  facts  are  as  follows: 

Establishes  $300,000  Credit, 


Pptorborough 
Sarnia  ...  . 

Toronto . 

Windsor . 


March,  1927,  approved  an 


$300,000  In  the  capital  and  $150,000  hr  Ferrari  aggregated  a  little  over  'if.  exchanged  for 

in  the  surplus  of  the  Harlem  Bank  $200,000,  it  can  be  .seen  just  what  fallacy: 

rnmmpr.'A.  thi*  mim  to  he  raised  Part  the  excessive  valuation  of  these  ‘f  f'®-  d.  in  another  form. 


('algary  . 

Edmonton .  .  .  . 
I>ethbridg*».  . 
Medicine  Hat 
Moose  Jaw  . 
Prince  Albert . 
Regina . 


of  Commerce,  this  Bum  to  be  raised  Part  the  excessive  valuation  of  these  ”  anouier  form,  i  Medicine  f 

by  the  Issuance  of  3,000  additional  buildings  played  in  the  transaction.  I  Prince  itbe 

Ehnren  at  S1R0  a  share  $100  a  share  f'^iB'  remaining  loans  were  paid  standaid  is  maintained  i  Rp„ina 

S  J^lnto  caDlill  ^nri50  a^  ’-P  ^''^deral  Securities  (or-  ^  P’-^^ent  form.  The  truth  is  .saeVtoon.' 

to  ^  into  capital  ana  a  sna  noration  hv  horrowine  monev  from  monetary  units  in  various 

The  CitvVrLt  Co.  afJer  the  merger  standard  countries  are  coins  of  j  '''•‘yi'ur"  P 

euperlntendent  of  hanks  was  Inform-  toe  t  ity  irusr  t  o.  ntter  tne  mergei.  ,  j  defined  weights  in  gold  not'  Total 

ed  that  the  additJonal  capital  had  "r  Fcre  reduced  by  other  transae-  p;r?ain  vnfues  rn  terms  of  mo^  " 

been  paid  In  cash  Into  a  br.anch  of  ions  and  are  in  part  still  outst.and-  Afric.Vs  eT  j 

the  Central  Mercantile  Bank  and  •  Vaw  rtoiia.,  naioA  lernal  trade.”  continued  Mr.  Clegg.  I  Varicouvar. 

♦hiE  fny^t  waji  eer+ified  to  hv  one  of  Ao*  8  bcw  Hollar  Raised.  ■Vonsisls  in  the  .sale  of  gold,  and  the  ! 

"The  result  of  all  of  these  finan-  prosperity  or  adversity  of  other  na-  i 
rial  gymnastics  was  to  provide  $300,-  tions  vitally  -affects  her  well  being. 


this  fact  was  certified  to  by  one  of  a  Jioiiar  Kaiseo.  ■vonsisIs  in  the  .sale  of  gold,  and  the 

the  hanking  department  examiners.  "The  result  of  all  of  these  finan-  prosperity  or  adversity  of  other  na- 
$300,0<10  of  the  $450,000  credit  in  the  a^ymnastics  -was  to  provide  $300,-  tions  vitally  -affects  her  well  being. 
Central  Mercantile  Bank  was  qqq  of  wholly  fictitious  additional  European  economists  now  have  a 


Brill'll  f-oliimbla 

Nfw  Westminster 

Vancouver . 

Victoria  . 


61, .529,205 

63,144,354 

1.110,720,761 

62.040,699 

11.113.779 

1,338,001.951 
63.432.454 
1 ,5,449.7.55 

1,1R3.875.239 

1,416  883.260 

14.. 576.2.3.1 
10,006.875 
7.427. 645 

76.014.811 

6.640.198 

13.599.447 

3.5,383.295 

198,130.682 

7.426,968 

12,446,2.53 

1  ,OT6.030..883 

66. . 5.38.841 

14.057.496 

7.374.863 

10.108.553 

77.808.146 

6.98.5..878 

12,061,2.38 

36.164.544 

216.708,743 

7,729.110 

10.195,042 

1,128,584,623 

.50.352.121 

1.. 524.220.731 

1.. 577.129,857 

4.‘'3I,197 

84,'i64.275 

.56,640,763 

7.039.486 

4.327.125 

9.967.4.59 

2.969.702 

44.113.760 

16.131.9.82 

341.829.464 

2.728.624 

4.705.406 
82.092.877 
42.253.227 
6.919.719 
4.690.875 
9.076.362 
2,730.483 
41.133.006 
16.2.58.' 0.3 
410.021.812 
2,907,147 

575.134,787 

622,789.607 

8.660.80.5 
187.50i8.353 
.38,91 8.,588 

7,910,779 

160.193,761 

32.792.001 

235,087.745 

200.896,531 

3,.j79,84 7,707  .1.880,843,609  ; 


brought  about  by  a  90-day  loan  to  capital  for  the  bank.  Not  a  single  great  dread  of  a  big  fall  in  prices.  Totals  for  six  months — 

Ferrari  by  that  bank, ^secured  by  jtpm  of  the  increased  capital  repre-  Just  as  their  nations  have  gotten  '1*?.““!!^.,  . 

8,640  shares  of  stock  of  the  Harlem  c;cnted  real  new  assets  of  the  Harlem  their  currencies  established  in  reia-  ^Iarc'h'^■'  ' 

Bank  of  Commerce,  of  which  2,140  Bank  of  Commerce.  tion  In  gold,  it  wouid  he  a  tremen-  April.  . 

shares -were  a  block  of  the  new  issue  “jf  jj,  ^  ciirUius  fact  that  the  bank  blow’  to  them  to  liave  Ihe  sla-  . 

which  had  not  even  been  paid  in  at  examiners  never  went  back  of  the  bility  of  prices  impaired  by  apprecia-  First  6  months,  i929! !.’!!  i !! ! 

that  time.  The  security  represent-  credit  in  the  Central  Alercantile  Bank  tion  in  the  value  of  gold,  brou.ght  i  . 

ed  over  10%  of  the  entire  stock  of  to  see  xvhether  behind  this  credit  obout  by  demand  for  it  out  of  propor- j  igle  ■ 

the  Harlem  Bank  of  Commerce,  and  there  was  actual  cash  as  dislin- *be  available  supply.  There  1925  '!!.!!!! 

the  loan  by  the  Central  Mercantile  p„ished  from  a  mere'  juggling  of  ‘bat  the  central  hanks  of.  ' 

Bank  was  therefore  In  violation  of  funds  and  figures  It  is  also  worth  ‘'O'f’PO  ore  going  back  to  Ihe  idc-i  , 
section  108  of  the  hanking  law.  which  noting  that  in  addition  to  Ferrari  a  "’o*  they  mu.st  actually ‘possess  ond  I  . 

provides  that  no  loan  can  ho  made  number  of  other  people  had  to  con-  ’"oh  up  the  gold  which  they  require  Cjll|||1JC  f|] 

by  a  hank  secured  by  more  than  10%  nive  in  an  undertaking  of  this  sort  •b«'"’  statutory  reserves,  and  that  f  /llLUltC  wJ 

of  the  stock  of  another  moneyed  cor-  ippUiding  of  course  the  makers  nf  ‘bf*  expedient  of  the  gold  exchange 

poratlon.  some  of  the  notes  and  the  leading  ‘b^’ "b^^b  they  met  demands!  Ff  ORFfl 

"The  next  steps  in  this  transae-  officials  of  both  the  Harlem  Bank  of  exch.mge  out  of  halance.s  I  I  LvIllL 

tion  were  even  more  unusual.  The  commerce  and  the  Atlantic  State  '^PP‘  .'n  ‘be  large  gold  standard  cen- :  _ _ 

Harlem  Bank  of  Commerce  opened  Bank  being  gradually  discarded.  It  i  xvashin-ton  Tm 


4.095.329,746 
3,427,281,816 
3.982,171,969 
3,623,803,192  | 
4.127,674,286  1 
3,679,847,707  ] 
22,885,608,216  | 
21,126,982,010 
16,018,185,784 
14,540,656,730 
12,812.264.604 
12,411,287.616 
108  A 


an  ef  $300,000  In  the  Har-  "There  is  good  reason  to  suppose  ihaTthrcVnYririi'anks' of 'ihlrnn^  ^  tb©  American  banking  sj-stem  vrtll 

lem  Market  branch  of  the  Atlant  c  that  all.  or  a  substantial  part  of  the  Y^Verica  have  been  eYd^YvoYing  ^n  be  urged  as  a  result  of  recent  events 

fS?S^t„S'rcr.h,l  .T.  A^  S  SrfbJ;!  ■>'«’<>  -r*  •llu.uo. 

A=  f  -“',5  Yzr 

Harl  m  Bank  of  Commerce.  could  he  obtained  only  by  unduly  producer  South  Africa  w’ould  like  to  "Pe’’o‘'ens  in  the  State  within  the 

Fake  Loans  prolonging  this  investigation.  spe  an  increasing  demand  for  her  days.  Treasury  officials 

"When  Ferrarl’s  note  at  the  Cen-  'Pbe  case  of  the  1927  Increase  In  products.  If  nations  of  the  world  •'’©d  members  of  the  Federal  Reserve 
tral  Mercantile  Bank  became  due  it  capital  of  the  Harlem  Bank  of  Com-  could  he  induced  to  use.  gold  instead  "'“b  tho  closest  scrutiny,  and  two 
was  settled  by  the  deposit  of  a  cer-  merce  Illustrates  how  Ferrari  lifted  if  notes  for  currency,  gold  -would  he  currency  depots  have  been  establish- 
tlfted  cheque  for  $300,000  draw’u  to  himself  up  by  this  hoot  straps  from  in  great  demand  and  appreciate,  in  ©d  in  Florida  with  a  'fiiillion  dollars 
the  order  of  F.  M.  Ferrari  by  the  private  hanker  to  small  bank  presi-  value.  Expanding  business  means  e.x-  deposited  in  each  to  head  off  hank 
Delta  Securities  Corporation,  a  Fer-  dent,  and  from  small  bank  president  panding  credit.  But  if  expanding  runs. 

arrl  enterprise  operated  by  Longo,  ‘©  capitalist.”  credits  are  unavailable  because  the  Meanwhile,  officials  point  out  that 

one  of  the  lawyers  already  referred  - - -  I  supply  of  gold  does  not  correspond-  if  a  hanking  system  similar  to  that 

to.  In  effect,  the  $300,000  liability  WTJrJiTPEG  BRANCH.  jing  expand,  why,  it  Is  asked,  shou  d  M'sed  in  Canada  were  in  vogue,  such 

of  Ferrari  was  thus  transferred  from  a  branch  of  the  Bank  of  N’ovi  Pusincs.s  have  fo  be  relinquished?  is  a  financial  crisis  as  has  occurred 
the  Central  Mercantile  Bank  to  the  Scotia  has  been  opened  at  471  Por-  ^b©  world’s  production  always  to  be  wnuld  have  been  rendered  virtually 
Delta  Securities  Corporation.  tage  ave.,  Winnipeg,  and  will  be  P''©P©''f '©oed  to  available  supplies  of  impo.s.sible.  T.he  whole  Florida  sit- 

"The  Delta  Securities  Corporation  known  as' 471  Portage  Ave.  branch  I”  n©‘  some  scheme  devisabl-i  nation  is  being  taken  as  an  additional 

bad  obtained  the  $300,000  through  10  Winnipeg.  '  ’  by  which  the  gold  ax’ailable  can  be  argument  for  greater  diversification 

_ _  .  used  economicall.v,  so  that  It  can  still  of  investments  on  geographical  lines. 

■  ■  continue  to  be  used  as  International  which  fits  in  with  the  big  issue  which 

- - — - -  ■  currency?  now  confronts  financial  experts  in 

- — — •  the  country,  xvhether  branch  banking 

OfEce  Expansion  For  be  permitted  within  the  United 

Royal  Trust  Company  agreed  at  the  Treasury  De- 

____  .  m-L.  partment  that  the  Florida  crisis  is 

m  ■■ri>  A'lkf  .  (^©nipony  on-  attrihulable  to  local  conditions — the 


ters  is  being  gradually  discarded.  If 
is  not  surprising,  therefore,  to  hear 


FAILURE  OF  29 
FLORIDA  banks! 

IVashington.  —  Important  changes! 


Harlem  Bank  of  Commerce. 

Fake  Loans 

"When  Ferrarl’s  note  at  the  Cen- 


one  of  the  lawyers  already  referred 
to.  In  effect,  the  $300,000  liability 
of  Ferrari  was  thus  transferred  from  1 


VMVyWftJMH  TRIP 

r.ASnR|ATLAKES 

th^AJKOUlE 


GN  your  lour  of  the  Canadian  fJocIrlesTner  theNorth'; 

_  _  Pacific  Coast . , ,  don’t  miss  the  gorgeous  Great , 

CaliesI  It  males  a  pleasant  break  in  your  transcontinental  train  trip.  Board  a  J 
^  luxe  Canadian  Pacific  Lake  steamer  at  Port  McNicoll . . .  near  Toronto. ' 
Then  sail  through  Lake  Huron,  Sault  Ste.  Alarie,  Lake  Superior... right  tOj 
fort  William.  If  time  is  limited,  why  r' 

IJOt  make  this  a  5-day  round  trip?  ^  A  U  A  A  1^ 

^Summcr  Tourist  Ticlcctt ' 

Greatly  Reduced  Farcl  P  JjL 

Ask/or  InJurmUion,. 

T.  C.  Irydon,  Generid  Agent,  Panenger  Dept.,  lOt  St.  James  Street  TTaflL 
Phone  HArbour  itll,  or  Windsor,  Place  Viger,  Uife  Bnd,  Westmount  ONO 
Montreal  We$t  Statidnt, 


Office  Expansion  For  be  permitted  within  the  United 

Royal  Trust  Company  agreed  at  the  Treasury  De- 

“  partment  that  the  Florida  crisis  is 

The  Trust  Company  an-  attributable  to  local  conditions — the 

nounces  that,  owing  to  the  increas-  havoc  or  the  Mediterranean  fruit  fly, 
mg  volume  of  its  business,  it  has  the  subscqquent  embargo,  and  the 
taken  over  additional  space  and  bao  aftermath  of  the  real  estate  boom, 
made  extensive  alterations  to  the  rnder  the  f’anadian  system,  a  single 
b5  St.  hranches  extending  across 

James  street.  As  a^  result,  more  Dominion.  If  one  city  or  pro- 
commodious  quarters  have  been  pro- 

vided  for  practically  cve.y  depart-  S©es  through  a  period  of  hard 

•’PI  times,  the  bani:  chain  is  not  afiected 

The  real  estate  and  mortgage  de-  .‘b©^  ©‘f'alii'in?  effects  of 

partment  has  moved  from  the  ground  ^  "!  „• 

floor  to  largef-  quarters  on  the  eighth  Florida  crt.sls  precipitates  dis- 

floor.  which  was  recently  vAbated  hy  ©entered 

tenants. wihle  the  investment  depa’-t-  ^n^ncial  interest  ever  since  J.  W. 
ment  has  taken  over  additional  sn.tce  ‘^©*©’  '  ©mptroller-  of  the  (  urrency, 
on  the  ground  floor.  before  the  Maryland  Bankers  Asso- 

The  estates  department  now  occii-  ©iation.  at  Atlantir  (  its'  'osi  May. 


The  real  estate  and  mortgage  de-  of  the  equalizing  effects  of 

partment  has  moved  from  the  ground  "!  „• 

floor  to  largeF  quarters  on  the  eighth  Florida  crt.sls  precipitates  dis- 

floor.  which  was  recently  vAbated  hy  ©entered 

tenants. wihle  the  investment  depa’-t-  ^n^ncial  interest  ever  since  J.  W. 
ment  has  taken  over  additional  sp.ice  ‘^©*©'  '©mptroller-  of  the  (  urrenc.v, 
on  the  ground  floor.  before  the  Maryland  Bankers  Asso- 

The  estates  department  now’  ocen-  ©iation.  at  Atlantir  (  its'  last  Mas'. 
pies  most  of  the  first  floor,  :ind  Ihe  ©’©be  a  plea  for  re-examination  of 
trusts  department  has  moved  into  ‘b©  ''hole  system  of  branch  bank- 
larger  quarters  on  the  second  floor,  'ng.  Members  of  the  F’ederal  Re- 
The  .securities  department  also  has  sb©ve  System  apparently  sympathize 
better  accommodation  on  Ihe  second  "’''b  Mr.  Pole’s  views  and  alms, 
floor.  which,  however,  have  met  the  at- 

The  superintendent  of  branches,  lack  of  various  legislators  and  hank 
head  office  and  the  advertising  and  officials.  National  banks  are  not 
publicity  department  are  now  located  permitted  to  establish  branches  ex¬ 
on  the  sixth  floor,  while  I  lie  slock  cept  within  city  limits.  As  a  gen- 
transfer  department  occupies  larger  eral  rule,  banks  in  the  United  States 
quarters  on  the  seventh  and  ninth  are  narrowly  localized.  Even  the 
floors.  national  banks,  a  member  of  the 

The  offices  of  the  general  manager  Federal  Reserve  System  here  pointed 
and  the  assistant  general  manage,  out,  do  not  diversify  their  loans  to 
are  still  located  on  the  ground  floor,  the  extent  that  is  done  in  Canada. 


mas^fi^  atvtoed 

^  Q^EMCH 

^our  tfurst', , . 
incomparable 

lp&u)0urcmr/aromif 


Old  Slock  Ale 

fully  matured 
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Rusjifl  Motor  . 

Do.,  pref.  . 

Shflwmtg^n  Watrr . 

Sherwin,  Williams 
Do.,  prcf. 

Sherwin  Williams,  nrw 
Slirrided  Wheat 
Simon  CiC'irs  .  . 

D''.,  pref 
Simpsons,  pref. 

S.  C.  Power 
Sljndard  Chemical 
St-^nd.  Steel  &  Const. 

D-» ,  pref. 

St-’nfords  . 

Do.,  pref. 

SteH  of  Canada 
Do.,  pref. 

S».  Lawrence  Flour 
Si.  Maur.  V.  Corp.,  pref. 
St.  Lawrence  Paper 
Tip  Top  Tailors 
D-*..  pref. 


NEW  YORK  STOCKS 


PICCADILLY 

Smoking  Mixture 


Record  of  Canadian  Stocks 


3486Q  4  d*. 


.lulv  1 7.  .Lilv  21. 

1929  1129  Chan 

2KP.  2“«  i 

12’';  l2Vi  f 


•  Vrn.  \z  i  C'  ir.rT*icH  1. 

Xrn.  n  f  t  Sii  «r 
I  \ m.  !  V  t:h  M a  .nrto 
,  \m.  ^'an 
'm  Car  A-  F 
:  \m.  I.c 
\ m.  I rtler.  ( 'orp 
\ni.  I.oe 

Sm»  •  inj: 

,  .\m.  StofI  Foundiits 
\t.i.S;Kar  ' 

\m.  S  »rrat.  Toh 
\m.  Tr*l.  Tel.  . 

^rn,  \\t>olrn 
Viiuconda  (.‘upper. 
Xtehirt^  n 

Vtlantic  \V.  1. 

Ohio 

fL'thlphem  Steel  iBi. 

inadian  Pa^MlIc 
c  '*r  • »  de  Pa.^^o 
Chicasu  M  .  A  Si .  P. 

!)<*..  pref 
f'hicaco  Rock  Is. 
c'olorado  Fuel 
c]  'nsulidaled  (;as 
r  >nt.  Pf  kinp  pr«  f.  A 

(’ontinental  <  an. 
('orn  I’roducts 
(Vueihle  Steel 
( ’  iba  (.‘ane  Suirar 

Mo.,  pref 
c’ol'jmbia  (las 
Krie  Railroad 
D  >..  pref  .  . 

Fox  Film 
Freeport  Texas 
(teneral  Kh etrir 
fieneral  Motors. 
Coodrieh 

(»reHt  \<»rthern  pref 
f»reat  Northern  Ore. 
Otilf  Slates  Steel 
Inspiration  (‘opper.. 
fnt.  Bus.  Mac'  ine  . 
Internal.  Harv.  N  J. 
Internal.  Nickel 
Ini .  Mere.  Mai  ine . 

Mo.,  pref  . 

Inl.  Paper  •  \" 

Mo.,  •  RT 


--  -  Week  endins  July  23.  1929 
Open.  High  Low  Close 
4  'i  4  7  4  2  46 

84  85 84  8S 

49  49  45  46 

98  ’ ,  98  M  98  ^  98  '  w 

10  10 'i  10  10 

33  33  31  32 

11  12  10',  12 


'  Price  1929  CuTCitt 

Sales  Change  High  Low  Div.Ratc 
7503  i  3',  55  37 

1336  II  89 'i  73'.  6^■ 

514  3  67',  41 

76  no  96  ,  7'; 

7n6  22',  10 

'2r0  1  "0  .".0  .... 

205  t  1  n  9 


Stock 
bdibi 
Do.,  pref 
Iberta  Grain 
Do.,  pref.  . 
sbestos 
Do.,  pref.  , 
(lantic  Sugar 


Not  sfnrh.s  nr  shares  fn  Roy¬ 
alty  Hnldinc:  rompanies.  hut 
\\  r  sell  nwncTsihip  of  the  actual 
Hoyaltlcs. 

fUtr  Royalties  In  affert  a 

Hond  nr  Mnrtffaprc  nn  fh^  pra?- 
ent  and  future  earnlnj??  of  pro- 
diieiTiK  wells. 

livery  rent  nf  hi^rhly  profitable 
earnlnpa  mailed  direct,  to  owner 
monthly  fr.  m  date  r.f  purchaa*. 

Nn  safer  nr  .surer  way  of  mak¬ 
ing  money  out  of  oil. 

fl4fi0no.ooo  wna  paid  to  Roy¬ 
ally  ov\nera  laj^t  year. 


At  Home  and  Office 


keep  Piccadillj  alwa  js  in 
perfect  smoking  condi¬ 
tion  by  buying  it  in  the 
Humidor  Glass  Jars, 
containing  half-pound 
of  this  famous  mixture. 


Do.,  pref. . 
srcelona  . 
Bwlf  Grain 


'  ‘Tonke  Bros. 

Do.,  pref. 

I  Tr^»vniore  Cafe 
Do.,  pref. 
Tucicetts  Tobacco 
Do.,  pref. 

.  Twin  Citv 
D'V.  pref. 

Vi  m  Biscuits . 

Do.,  pref. 
Wabasso  Cotton 
,  Wayagemack 
West.  Can.  Flour 
Do.,  pref. 

I  West.  Grocers 
'  Do.,  pref. 
Weston.  Limited 
Do.,  pref. 
Windsor  Hotel 
Do.,  pref. 
Winnipeg  Elec. 

D“>..  pref. 
Woods  Mfi*. 

Do.,  pref. 
Zimmerknit  .... 
Do.,  pref.  .  .  . 
Ranks 

Canadienne  Nat. 
Commerce  . 

Dominion  . 

Imperial  . 

Montreal  . 

Nova  Scotia  .  . 

Royal  . 

Toronto . 


C.  Packers 
Do.,  Rts. 

C.  Power  A. 
Do..  B.  . 

E.  Steel 
Do.,  pref. 


L.  Clayton  Ridge 

Rornl  Bank  Rliip., 

Artel.  1W>7  Toronl* 


Mhm  in 
hermetic 
tins  at 
tSe.  A 


Do.,  2nd  pref. . 

ompton . 

■uck  Silk 

lild.  Products,  Class  A. 


irt  F.  N.  ’ 
•Igary  Power  . 
inada  Bread 
Do.,  Ist  pref. , 
Do.,  New .... 
Do.,  pref,  B. 
■nada  Cement 

Do.,  pref . 

nada  Dry 
nada  Gypsum 


I  Saw  It  In 

Ihe  jfinanrtal  Stntps 


Piccadilly 

.SMOKINB'^MiSTURr 


n.  Northern  ^wer 
nada  S/S  Lines  . .  . 

Do.,  pref. . 

n.  Bakeries,  A. .  .  . 

Oo..  pref . 

n.  Brewing . 


lO'r 
12  4  1 
124  1 
12  ^l 
124  2 
16'  ; 
12^-^ 
12  ;  1 


n.  Bronze . 

^  .  pref . 

n.  Cenners  . 

^o.  1st  pref.  ... 
^o.,  2nd  pref. 
n.  Car  8s  Found.. 

30..  pref.  .  .  . 

n.  Converters  . 
n.  Cottons  . 

30.,  pref. 

n.  Dredge  6s  Dock 
3o.,  pref. 

T-  Fairbanks,  pref. 


Bonds  and  Trust  Companies 


—  — -  Kolly  ,Sprii):^Hrld  II 

_  I  Konnroott  (’oppor  S.' 

l/'hiph  X'alloy  9.7 

^  t  ,  Miami  ('opper  t‘> 

onto  i^tivb  p « ss  m 

i  '  Mi’^souri  K.  aiifi  T.  .  »;;i 

■  -  .  I  I>o..prff  lOfL 

.Missouri  Paritir  09 

J  -  Price  —  1929  Current  Mo.,  prof  I  jj 

Sales  Change  High  Low  Div  Rate  National  l.oad  1.'2 

*'  "  Nevada  ('onsol.  fop  u 

New  Haven  ]  i;i 

Northern  Pacific.  HP 

Pan.  Am»T.  Petrol 
Pennsylvania  R.  R.  97 

Pere  Marquette  201 

Punta  Sugar 

Pierce  \rrow  .  .  ,  :\\ 

Prepsofl  Steel  ( ‘ar  29 

leading  12.7 

Republic  Iron  A  S  1I>9‘ 

Royal  r>ijtch  .M 

St.  Loui.<  S.  F.  K;| 

Sinclair  ( ‘ongolidateii.  35' 

Southorn  Pacific  M.5 

Southern  Railwav  1.58 

Mo.,  prof 

Stiidehakcr  76 

rennpssf»f>  (  opper  ..  |R 
Tcx.'ih  Sulphur  .  73 

Texas  (hi  62 

Texas  Pacific 

Tobacco  Prod.  Co..  1  I 

I'nion  Pacific  269 

ILS.  Induat.  Alcohol  188 

P.S.  Ruhh.  r  .51 

H.  S.  Steel  , 

X'anadiiim  .  92 

XV'^tlnghotipe  .  .  ,  198 

White  \Totor  .42 

XVillys-Civcrland  2-5 

Worthington  Pump  63 


STOCK 


Week  ending  July  23,  1929—  — 

Hish  Low  ('lose  Sales 


Price  - 1929  — 

Change  High  I^w 


<«03  T.  HOMLS 

War  .31  .5 

War  .37  .5  ... 

\  ietor.v  3.3  o'  j  ... 

\  icforV  .31  .5*.  .  . 

Victory  .37  .5'..  . 

Renewal  .32  .5'.- 

Refunding  fO 

Refunding  13  5 

Refunding  M  1 ' 

Uefijnding  tH  t'  ■  . 

IO\N  A  TRI  ST* 

('an.  IVrmancnt  . 

<  Vn.  ( ‘an.  I^»an . 

(  and.  Her.  Inx 

Col.  invest  . 

Kcon.  Invest  . 

Huron  A-  Krie  Mori  .  . 
1  ai’tlcd  Hanking 
National  Truwt 
Onl.  Loan  A  l>eh 
Toronto  Hep.  Tr  .  , 

Toronto  Mort 
I'tiion  Trtist 

IM)I  STRIAI.  ROM>S 

.X.'shestos  12 

VshrstoK  Mf*r  1 1 

\>‘hr}s.  <  ieti.  Mnr  oli 

Hell  'I'rh  phone  . 

(’•ilgary  !'  10 

( 'anada  Hrrad 
(  ati.  ( 'anners 
CHn.('ar  .39 


3  000 
8  000 
..5  3.50 
1.110 
M  .150 
.3.4  50 
3.600 
600 
1.500 
2.000 


T  Fairbanks,  pref 
1.  Foundries  A. 
5o..  B. 

1  Gen.  Elec. 

9o  .  pref. 

1.  Ind.  Alcohol 
*>  Ind.  Alcohol  B. 
1.  Iron  Foundries 

5o..  pref. . .  . 

1  Loco . 

>0  .  pref.  . 

1  Oil  . 

,  pref. 
t  Pac.  Ry. 

».  Pow.  6t.  Paper 
•  Woollens  .  . .  . 

>0..  pref.  . 

IS.  Gurd . 

>0..  pref . 

D3ir.v  . 

k) .  pref. 
kshutt  Plow 
duits 
*0  .  pref. 
sol.  Bakeries 
sol.  Food  Prod.  . 
*0  A. 

Mining  6s  S.  .  . 
Gas. 

mos  Imp.  Mills 


Stock 

Agnew  Surpass . 

Do.,  pref.  . 

Asch,  Limited  .  .  .  .  . 

f  Do.,  pref.  . 

'  Associated  Breweries  .  .  .  . 
j  Do.,  pref. 

<  Amalgamated  Electric.  .  .. 

I  Do.,  pref  . 

j  Anglo  Norwegian . . 

Bcath  A . 

Beacon  Od  . 

Be.atty  Bros . 

.  Do.,  pref.  . 

I  Belding-Corticelli . 

1  Do.,  pref.  . 

1  Biltmore  Hat  Co . 

I  Bissell  &  Co  . 

'  Do.,  pref.  . 

’  Blue  Ribbon  . . 

Do.,  pref . 

I  B  A  Oil  . 

I  Bud.  Breweries  . 

I  Calgary  Land . 

'  Canada  Malting  . 

I  Canada  Paving  . 

Do.,  pref. 

Can.  Vinegars  . 

.  Can.  Celanesc  . . 

I  Do.,  pref . 

I  Can.  and  For.  Invest . 

I  Do  .  pref . 

Do.,  B.  pref . 

I  Can.  Cons.  Felt,  pref . 

Canadian  Light . 

Canadian  Marconi . 

Can.  Gen  Invest.  Trust  .  , 
Can.  Northern  Power,  pref. 
Can.  Vickers  .  .  .  .  . 

Do.,  pref . 

Can.  Wineries  . 

Can.  Wire  Bound  Boxes  . . . 
Carlings 

Cons.  Sand  &  Gravel . 

Do.,  pref.  .... 

Com.  Alcohol  . 

Cor.  Paper  Box.  pref . 

Cooksville  Shale,  pref . 

Cosgrave  Breweries  . 

Curtis,  Reid  Aircraft . 

Do  ,  pref.  . 

De  Haviland  . 

Deforest  Crossly . . . 

Distillers  Seagram. . 

Doni  Engineering . 

Dom  H  For  Steel  . 

Dom  Oil  . 

Dom  P  8f.  T . 

Do.,  pref.  . 

Domin.  Tar  &  Chem . 

Do  .  pref  . 

Dryden  Paper  . 

Dufferin  Paving, . . 

Do  .  pref.  . 

Durant  Motors  . 

Eastern  Dairies  . 

East.  Kootenay,  pref. . 

Engl’sh  Elect  1 1C  A . 


185 

10137 


21 1 
80 
44.54 


115 

65 

4540 

45 

90 

2062 

3.37 

50 

212 

1210 

293 

ino 


3S  38  .38  38 

48  48*4  48*>'  48 

50  51  49%^  49*/ 

11'^  11  11'?  11*; 

6  8  10  8  8 

2.5  27*;  25  26  *; 

d.l  33  29  29 

111  111  109  109  W 

34 «;  34*;  ,34  34 


iv's  Nesl 

an  Sugar  .  . 

o  .  pref. 

ada  Wire  6b  Cable  A. 


( ‘<M».  ( 'ot ton'; 


■nit  United  Rly. 

1.  Bridge  .... 

1.  Coal,  pref . 

1  Glass . 

o  ,  pref.  . 

1  Iron.  pref.  . 

'  Rubber,  pref. 

1.  Steel,  pref. 

1.  Stores 

1.  Stores,  New  . .  . 

1  Textile 
0..  pref. 
nacona  Paper 
ith  Sup. 

Kootenay 
cm  S.  Pr^ucls  . 

■) .  pref.  • . 

em  Theatres  . 

>  ,  pref. 

’  Wash  Machine 
nel  h  Heat.  Prod, 
ous  Players 
»y  Farmers 
) ,  pref.  .... 

of  Can.  A . 

er  Cos.  .  . 

idation  Co 
I  Wine 
> .  pref 
Steel  Wares 
) .  pref 

Ivear  Tire.  pref. 

L  Saddlery 
pref. 

ilton  Cottons,  prel 
ilton  Bridge 
' .  pref 
.  Dairies 
)..  pref. 

United  Theatres 

pref . 

s  Wheels . 

I..  pref . 

rest 

I .  pref.  . 

e  &  Dauch . 

Renfrew . 

..  pref . 

ird  Smith . 

..  pref.  ... 


( Vdar  Rapids 
I  >'>m.  ( 'annors 
I  )om.  ( 'oal 
I  >om.  I  roll 
Mrx.  L  X  H. 
Mont.  L  If.  A  I 
Mont.  'I'ram 
Mont.  'I'.  M 
M.  (i.  A  R.S  F. 


Unlisted  Quotations. 

rutni*.hpd  hy  Kippm  A  Co..  Im' 
201  Hospital  St.,  Mf*ntrral.  (Jui 


Aughi  N«'ri”«*sp  7' , .  prof. 

I  Vsh^ntoK  Warrants  . 

!  Xntiroisti  Corp.  7‘ ,  .  prof . 

'  MIpn.s  Kingst<  n.  prof.  .  ., 
I  Hathurst  Rower  &  f'ap»p  Units, 

j  Hrandram  Henderson,  pr<‘f . 

j  I  >0  .  ('ommoii  . 

■  I  Bolixi.in  f’ower,  com  . 

i  Hump  Limits  d  1  nitK  . 

^  ;  H.  C.  Piiip  ^  Hajier.  f'ref . 

'  I  M'*  .  common  . 

'  Hrfnvn  Corp.  6'  ,  .  pref.  ...... 

('algary  f’owrr  6‘  ,  .  pref . 

'  an.  Life  Assuranee  ....  . 

(  an.  M arhinery.  pr«-f . 

j  l.to  .  common 
.  *  ‘an.  Northern  Power  7'  / .  pref. 

I  (  anadian  \rena 

(  an.  ( 'clanese,  prof . 

'  On.  . 

(  an  .  Parkers,  corn.  . 

,  ♦  an.  f'aporhosrd.  pref . 

J  (‘an.  W».'«tinghoii!jr>  . 

:  (\n.  Hyd'^o  Klertrir  . 

''’an.  Industries  7' pref . 

I  >0. 

'  ('an  Mead  Morrison,  pref. 

I  I  )f>.,  comir.on 

I  (  an.  Tithe  X'  .Steel,  pref . 

Mo.,  common  . 

^  I  ( 'an.  Fairbanks  Morse  .  .  . 

.  Can.  Marconi  . 

I  (  an.  In vf  stoTs  C*.  rp-  . 

i  (  apita)  Trust  ('o.  ,  , 

,  » ( 'as.sidys  Limited  7' ,  .  prof, 

;  ‘  row  n  Trust  ( 'o. 

I  \\5  ( ‘h?so.  pref. 

'  Mo.,  commr'ii 

,  i  >od.;c  Manufactui  ir.g  (  '  A ' 

j  !><>..  Claps'H’ 

M.>m.  \Hov  Steel,  p)'’!".  viti'5u' 
bonus  of  comnior. 

I  Mom.  f >ist iliei irs 

Mom.  Manufactiuiry.  pr«f. 

Mo.,  common 

I  I>om.  Power  X  TransTri.r-i  r 
pref. 

Mo.,  ♦•nmmoti 
Mom.  Suga*' 

I'oni.  Ti-e  ,v  P.ohhor 
Mupni.s  Freres  7^'.,  nre^ 

M  >m.  Wonlhuis  21  W  or? tc  d.  prc'f. 

I  )o,.  c  ucnn’ti. 

K.  A  T.  i'rti-b.iuks?'  .  .u*ef., 
Foimdati'nCo  of  Cat.ad.-i 
Frost  W'.  'fl.  Nev,  Coin. 

(fonoral  Steel  \'’ar.  7^  .  p’'(  f. 

(ireat  Lak*  s  Power  Corp.  7', 
pref. 

( irecrii'g  'A  ( 'o.  7' ,  ,  pref. 

( ire--»t  W»  St  !  jfo  . 

F.  V>’.  'u’I'Ul. 

'  i('  )d  Yoh'  ( 'ot  ton  ( 'f'.  .  . 

!  ■  lua-dian  Rr:,l t\ 
j  ('Uolnh  c.'irpf  t  e  \\'o';iVrl  Spin 
j  Mino  M  i!'s  I  c-'tr>. 

Har.linc  C:i"pet  ('•*.  . 

Imporial  Life  . 

I  > mperia! 'rri's' 
ln(er<*o!onia!  Coal  S' ,  .  pnT.  . 

I )(».,  eommon  .  .  ,  , 

'nternatiofial  rror>rirtart'‘s  .  . 
'nvestnenf  Fourdation  Crit.s  ., 

Kingston  Slunbuilding.  pref . 

i  Mo,,  common  . 

I‘.  T-  T/»gHre  X  Co.  . 

'  Lindsay  Mi.slilleries . 

j  Loews  London  7'','.  pref . 

1  Mo.,  common 

Lake  Sr.  .lohn  Pulp  X  Paper 
common. 

'lansir'd  Theatres,  common 
f>o..  nref. 

Xle'chers  MiPtilleri''s  ('I.IFS  ■  \". 

Mo..  Clpss  “H" 

Montreal  City  A-  L'is  R.?nk 
I  Montreal  Life  20'';  Paid 

iManufactorers  Life 
Mexiean  1  igbt  X  Power  2nd  . 
pref. 

Mont’*eaI  Island  Pow  er  6'“,  ,  pref.. 

I  (^ith  bon 's of  common  > 
Montreal  (aland,  eommon 
I  Mont.  Finaneo  6''7.  pr»f.  Par 
value  4.50.  with  benusof  com.  * 
Mount  Royal  Hotel  6'', .  prof. 
r>o..  common 
Mo  .  $25  .  Sc’io. 

;  North  .American  Life  '20''/  Paid'. 
N.  S.  Light  X  power  6'‘, ,  pref. 

Mo.,  common 

N.  S.  Puhiic  Cold  Stornc.e  T^rtn. 

T  ImiteH.  common 

Power  Corn,  of  Canada  6' r 
Pa^tc.  2rd  Pfd.  .... 

Provincial  Rank.  . 

P-n-  ineial  Pape'*  7^'; .  pref . 

{}  lehoe  Pulp  X  Paper  . 

R‘'ynoids  Investing  New . 

RiM.  (’a-lton.  prof.  . 

Rolianee  (Jrain  6';'/-.  rref . 

Rolland  Panor  .  pref. 

Mo.,  eommon. 

Soleet^d  Inde^tn'-s  Inc.,  com. 
^ter'ing  ('oa!  (*om. 

S  n  Life  \smir.  (*  1.  f»f  Canada 
St.  Lawrence  Pafier  I'nifs  7.5' > 
Paid.  . 

Trusts  Ciuarantee  f  . 

Lnited  .Amusements  .  , 

Willaids  Chocolates,  f»ref.  .  . 


N.  S.  Steel 
Mgilvie  Flour 
(hit.  Steel 
postal  Telegraph 
Ru'rdon  P  .  , 

Ru>  de  .1  . 

Sao  Paulo . 

.St  pel  nf  C  .  . 
Wabasso  ..... 
Wayagamark 
Win.  I‘'.lec 
Windsor  Hotel 


?4  1 

ISO  34  2 

140  175  23  M  1 

165  -4  2  75  1 

102s  i  28  \  L 


Dividend  Declarations 


5  early  Miv.  Mate  Record  I’aM 
Kate  I>eclare’<l  PavabM  lialo  RtL’  t 


Company 


"ockahntt  Pk 


Do  .  pvf  f 

!  Farmers’  Dairy,  pref.  . 

I  Federal  Dist. 
i  Firstbrook  Boxes,  pref.. 

:  Foothills  Od 
j  For.  Pov.  Sec. 

I  Goodyear  Tire  Com.  . . 

,  Hamilton  Cottons . 

Home  Oil  . 

;  Honey  Dew  . 

j  Do  .  pref . 

[  Howe  Lumber  .... 

!  Humberstonc  Shoe . 

i  Hydro-Electric  Sec . 

,  Imperial  Od  . 

Do  .  New'  . 

1  Imperial  Tobacco . 

i  Int.  Paints . 

!  Int.  Pete . 

Do..  New  . 

Kcmsley  . . 

.  Manitoba  Power . 

;  Mercury  Mills  . 

i  Do.,  pref.  .  .  . . 

Montreal  Exhibition  .  . . 
j  Mt .  Royal  Hotel  .  . .  . 

!  Do.,  pref.  . 

i  Municipal  Service 
’  MrColl-Frontenar  Oil  . . 
1  Do.,  pref. 

'  Montreal  Island  Power 
^  National  Dist. 

North  Star  Oil  . 

,  Ontario  Silk  Knit  . 

;  Paton  Mfg . 

PelUsiers  . 

j  Do.,  pref.  . 

i  Perfection  Glass  . 

Power  Corp..  pref.  .  . . 

1  Public  Utility  Invest..  . . 

^  Regent  Knitting  . 

:  Reliance  Grain  . 

Robert  Mitchell . 

Do..  Rts.  .  .  . 

Do.,  pref.  . 

Robert  Simpson,  pref.  . 
Robinson  Cones 

E  L.  Ruddy,  pref . 

;  Sarnia  Bridge  A . 

i  Do..  B.  . 

Service  Stations . 

Do..  preL 

So.  Can.  Power,  pref. 
Stand.  Pav.  86  Material 
Do.,  pref. 

'  Sprucolit'*,  N  .1 . 

(  Supertest  Petroleum  .  . 

i  Do..  V.  T . 

Do.,  pref. 

I  St.  Maurice  Power 
Tamblyn  Drug  Stores  . . 

Do.,  pref.  . 

Thayers,  pref. 

Toronto  Elevators . 

United  Fuel  . 

Do  .  pref . 

United  Sec.  . 

Do.,  pref . 

Union  Nat.  Gas . 

Volcanic  Oil  . 

Waterloo  Mfg-  .  . 

West.  St.  Produi  ts  .  . 
Do.,  pref. 

William's  Altov  Products. 

rnli^ted  Oils 
Royatitc  Oil  . 


Int .  Nickel,  pref 
Fast  ThejUrep 
Sti-el  nf  ( 'anada 
I  ><*, .  ref 

Imperial  Hank . 

( 'an,  Rrtinr.e . 

I  *•*.,  pref . 

M.I..H.  .X-  F..  enns 
McKinnon  Steel  pref 
Rf»bt.  Mitchell 
Winnipeg  Klectiic 
Kussi'll  M«'t»»r  (  ar 
I  >0,.  firef . 


.(  Interim 


*alker  --G.  66  W. 
K.  new 
Milling,  pref. 
Nickel 

Paper  A. . 


I  )<».,  pref  . 

I  Mnm.  Tar  X  ('hem.,  p’-ef  ,  . 

I  Manitnh'*  it'idj*''  . 

Helding  ('ortiivlli  . 

1  >e..  pref  . 

Ftrading  Br*'weries  . 

hinamel  X  Heat  Prod  . 

:  Stanfords  Ist  and  2nd  pref  . 

Trek  Hughes  <  tohl  . 

j  Humherstone  Sh'  e  . 

'  Mo.,  bonus  . 

:  ( ‘an.  X'iekers.  pref  . . 

Hamiltfir.  Hridg<‘.  pref  . 

1  Hank  of  Toronto  . 

Royal  Hank  . 

,  int.  Paper  A  Rower  .\  . $ 

hit.  Paprr  - 

Heading  Breweries  . 

I  Ontario  Ripiitable  Lifc'p  . 

Home  Oil  . 

•  Stand.  Paving  A  Material  . 

1 4o..  pref  . . 

i  I'nn.soj.  Sand  X  (iravel.  pref  . 

:  (Jen.  Steel  Wares,  f'nf  . 

Mgreury  Mills,  jircf  . 

'  For.  Power  Sres  . .  . 

St.  Lawrent'e  Klotir.  pr»f  . 

I'rfist  St''el  (R'  Wire  I'^t  pref  . 

f)o  .  pref  . 

( 'an.  ( 'onverti-rs  . 

('eltic  Knitting  . . 

I >om.  Hi idge  5 

Securitii s  Holding,  pref  . 

\biiihi,  or»  l  ... 

Melntx  re  Mim  s  1 

Howard  Smith,  pref . 

Waxagamack  ^ 

Hollingrr  .Min*  s  I 

('an.  Lank  of  (‘nmmeree  . j 

('.  W.  Lindsay  X  ('  > .  I 

Mo.,  pref  6 

Weston  Limitfd.  pref  . 

Monarch  Knitting  .  . 

I.'  'j  li  iti  d  nivid<  nd. 

tx'  Mi'  idend  iner9as^i  to  $?  for  2n  I  9  nrc 

(•)  Increased  to  6^e  for  2nd  quarter. 


62273 


19203 


*owcr  . 
..  pref. 
Jtilities, 


ica  P.  S . 

ica  P.  S.,  pref.. 

nator  . 

..  pref.  . 

Hotel 

of  Wo(xls . 

..  pref. 

Ont.  Brewing 
Superior  Corp. 
i  Secord 

..  pref. . 

ay  Co . 

..  pref. . 

w . 

pref.  . 

w.  Class  A.  .  . . 


2674 


s  Theatres . 

pref . 

Const . 

r  Leaf  New . 

“  Leaf . 

.  pref . 

‘y-Harris  . 

an  L.  6b  P . 

,  pref. . 

ell  Co..  J.  S . 

.  pref. . 

rch  Knitting,  pref. 

real  Cottons . 

.  pref . 

L.  H.  66  P . 

real  Loan . 

.  Telegraph  . 

.  Tramways  . 

r  Corp . 


20 

13351 


yi  40 
12‘Tb 
8^c 
10^> 
$1  00 


Flood  Barnes  Active  Bond  Prices. 

Pn<  <  5  rar<;  to 

Atafijrif;. 


Ahititn  Power  X  I’aper  .S'  /  19 
Mberta  Parifietirain  Ist  S.F. 
ArgentiiK'  tJovi.  6t.58  Series  H 
Bel!  Tel.  (*f  ('anada  Lit  .’'  57 
Praxil.  U  S.  Kxt.  S.F.  6i  j/.57 
Man.  ('em^nt  <  0.  let  MtgeS.I 
('anada  Power  X  P.  5».j,'58 
('anada  Paper  trt  S  F.  6'L5 
(‘an.  Light  X  I’owor  1st  S.F.  .‘i 
( ‘an.  S  S.  Lines  6 ' 11  Ist  (In 
('  P.  Hly  (  'nil.  Tru.st  .5'31 


nnon  Steel . 

,  pref . 

lal  Breweries  . .  s- 

.  pref.  . 

3rick.  new . 

.  pref . 

irocers.  pref . 

Jteel  Car 

Mexico  Power,  pref 
e  Flour  Mills  . .  .  . 

.  pref.  .  . 

Iquitable  Life . 


36 

50 

10 

3577 

35 


Sterling  Trust  (*•'.  . 

Trusts  X  Guarantee  . 

Western  .Assurance  . 

Bonds 

.Algoma  Steel  .5’r.  1962  . 

.Ames  H<  Iden  Tiro  Income  7's, 

1043  .  . . 

B.  (’.  Pulp  (i'p.  1050  . 

Brandram  Henderson  (>'*=.  lOllO 
Gan.ida  Machinery  C>'».  1940.  . 
Debenture  S  c.irilies  (>  s  ... 
Kastf'rn  ('ar  6*s.  10.52  .  . 

King  Kdward  Hotel  T'-*.  lOlL. 

K.  A  S.  Tire.  103.5  . 

Loew's  Tiirunto  6's.  1931  .... 


Unlisted  Securitlc.^ 

j  Furnished  by  (I.  (  .  Williams  X  (' 

j  Stocks  ,  Bid 

I  Qrandram  Henderson  pref.  .  80  ('0 

!  Do..  Common  .  24  .50 

B.  C.  Pulp  pref. . '  . ,  70  00 

I  Do.,  common  .  (»  00 

!  Canadian  Weatinghouse  ....  -525  00 

!  Dominion  Power  v''r  pref..  .  .  103  00 

Dunlop  Tire  7^'r  pref  .  101  00 

English  Electric  ".A”  4.5  00 

English  Elcctrie  B”  .  25  00 

B.  Greening  Wire  pref  100  00 

King  Kdward  Hotel  Men.  '.A”.  81  00 

Mo..  Deb.  ‘B” .  81  00 

Mount  Royal  Hotel,  com  .  .  9  00 

Mo.,  pref  .  54  00 

Willards  ('hnc'daU s  com..  ....  6  00 

Theatre  Stocks. 

Allens  Kingston  pref  .  60  Oft 

lioew’s  BuOalo  pref  .  12  00 

L»e\v*8  I.iondon  pref.  Fx.  D...  .  6  00 

Loe'v's  Lmdon  ('om.  Fx.M. . . .  1  00 

Mansfifdd  Theatre  pref  .  80  00 

Mansfield  Theatre  com  .  .  68  00 

Mortgage  A  I/oaii  Stocks. 

Chartered  Trust  ...  118  00 

Commercial  Finance  pref  72  00 

Debenture  A  Stcunties  com.  .  85  00 

M  oilgag®  Discount  nr 'f  5  00 

Mutual  Finance  pref  8  *2.5 

Peoples  f.,oan  &  Savings .  82.00 


teei  Pr^ucts 
.  pref. 

e  Crush  .  . 

.  A.  pref. 

.  B,  pref. 
aL.  H.  &P. 

,  pref. 
a  Traction 

iersev . 

pref . 


('rd.mihia  Repul).  Ext.  S.V*.  (?'6l  ... 
In-in.  Iron  A  Steel  (*on«ol.  S.F.  5  39  ,  . 

I  totn.  S'.iuare  ('01  o.  Apr  Ist.HMS 
j  Dominion  Tar  X  ('hemieal  Iteh.'j.  6-49 
}  Moniuicona  Paper  Co.  1st  S  F.  IK.  . 
i  Mot  naeona  Paper  Co.  M»*hs.  (>  |K 

.  lliike  Price  I'ower  ls(.  6  66  . 

;  I  'raser  Corp.  6  notes  1932  .  ... 

I  Fra.-)  r  Companies  Isl.  6  50  .  .  . 

!  Fru.ser  ( 'o.  6' .  12  Debs  (’urn  ...  . 

1  Frencli  Line  Ext.  S  F.  6’  j  .51 
1  hreiich  Nat.  Mail  Ex.  S.F.  6  52  .  .  , 

I  (i(neral  Steel  Vvares  Ist  S  F.  6  .52  .... 

Gatineau  Power  Ist  S  F.  .5  .56  .  . 

,  ( iat in*  au  Pr»vrr  S  K.  Mebs.  ♦>  II 
Hydro  Eleettle  Bond  X  Sh.  Coll  .5  47 
Manitoba  Power  1st  S.F.  .5'.-  .51  .  . 

Massey  Harii«  Co.  1st  Mlge  .5  17  .  . 

Ah-ntieal  Coke  Ut  S.F.  .5'  j  17 . . 

\1<*ninal  Povxcr  .5  ,51  ,  .  . 

.Montreal  Tram.  1st  ( ‘ell.  Trust  5  11... 
Montreal  'I’ram.  Gen.  Ref.  4’'.i'.5.5  ... 
M‘*n{real  Tram.  Gen.  .5  .’.5  ... 

Nova  Scotia  Steel  &  Coal  Ist  .5  .59  .... 
Northwestern  I'tilities  Ist  7'3>8  ... 

Port  Alfred  P.  P.  1st  .5'  .  '.57  _ 

Pnee  Brf»s.  1st  S.F.  Serbs  A  6  1.1 
tjufhrc  Power  Ist  Mtge.  (  *01.  S.V'.  5'6R 
Shawinigan  W.  P  t  ‘  j  68 
Son  ('snada  Power  Mt  5 ‘55 
(Totted  Grain  Growers  1st  Mtge.  5*48 
\Jnt1  fd  Sicurities  Coll.  ‘Truct  5't  '52 .  .  . 


30  ....  '0  11 

102  L*  86 
75  f  1  43  ’  .^9 

.  120  no 

13  ...  105  *00 

140  60  53 

2345  -  -  i  135',  115 

.  10*5  107 

.  108  93 

110  lO.S 
70  45  .30 

6S0  f  4  73  59 

.  100  91 

.  60  53 

.  85 

.  85 

.  100  89 

.  104  07 

9669  4  1  115  94 

100  *  1  37  19 

120  to 

823  4  10  1  60  100 

.58.(  •  6’i  8t*  71 

196  -}  105  101 

260  40  26  ^ 


,  pref. 
Engravers 
dfred . . 

I  pref . 

lope  San. . 

.  pref. . 

Rico  Ry. .  . 
,  pref. 


Oil  Stocks. 


Telegraph,  pref. 

Corp . 

d  Metals . . . 

pref . 

rts. . 


Vngh'  American  (hi 
Atlantic  Ri'fining  c**m 
Buckeye  Pipe  Line 
Eun  ka  Pipe  Line 
Illinois  Pipe  Line 
Indiana  Pipe  lane 
National  Transit 
N.A’.  Transil 
Northern  Pipe  I -ine  . 
Ohio  Oil 
PrsiHe  Oil  X:  ( 
prairie  Pipe  Line 


S'luHiern  Pipe  Line 
South  Penn  Mil 
Stand.  Oil  of  ( 'alif 
Stand.  Oil  of  Indiana 
Stand.  Oil  of  N.J.  e«»m . 
Stand.  Oil  of  N.5' 

Union  Tank  Cs’’  com 
A’acuum  Oil 
Imperial  Oil 
International  Pete,  com 


pref . 

lold . 

y  Canners 
:  Power 
ide  Silk  Mills 

1.  Wm.  A . 

pref. . . 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


KIPPEN,  NEWTON  &  CO. 


LiniE  SIGNS  OF  I 
ECONOMIC^TRESS 
;  SEEN  IN  BRAZIL! 


MONTREAL,  JULY  26,  1929  ____ 


Heard  in  the  “IlHOLIDAY  SPIRIT  j 
board  Room  WAS  EVIDENT  ON  i 
--=!  TORONTO  MARKET 


WITH  a  reaction  In  &entlment  as 
reeards  the  cron  effect  upon 


-  I  VV  regards  the  crop  effect  upon  _  ^ - ; - 

Flimsy  Foundation  For  Recent  i  business  and  a  sharp  demand  for  the  With  Little  Buyine  Power,  Stocks 
Bearish  Reports  on  Bum-  M'tmty  stocks  making  its  appearance  Generally  SUppcd  Off  , 
,  ithe  market  during  the  past  week  lost  I  _  ,  i 

ness  Outlook  j  some  of  its  recent  dullness.  |  Durinf*  Week 

ic  r-i  f  I  The  general  list  remains  compara- I  -JT";  TTTxr  a  wtr-irc: 

IS  CLEANING  HOUSE  itlvely  inactive  and  narrow,  however.  |  FEW  REAL  ADVANCES  j 

-  land  the  technical  position  is  being  |  -  I 

And  Difficulties  of  Reccmtruc-  maintained  on  a  healthy  basis,  this  j  Toronto  Bureau  T»i«-  FtnnnrInI  TIitifi  I 
Hon  Are  Being  Surmounted  growing  evidenre  of  a  loos- 

.  f  JO  I  ening  up  in  credit  conditions.  raded  the  m.arket  ann  rran  I 

by  Government  and  Banks  — generally  felt  ihai  the  power  rowed  down  both  in  scope,  and  rol-j 
Traction  Earnings  Expand  i  stocks,  which  had  been  to  a  certain  “rue.  The  motive  to  buy  ® 

- -  lextent  noeiprtort  in  the  strops  mar-  -^ay  was  lacking,  because  it  is  felt 


FEW  REAL  ADVANCES 


And  DifficulHeS  of  Reccmtruc-  maintained  on  a  healthy  basis,  this  j  Toronto  Bureau  Ttio  Ftnnnrlnl  Tlinr.  | 
Hon  Are  Being  Surmounted  growing  evidenre  of  a  loos- 

.  f  JO  I  ening  up  in  credit  conditions.  raded  the  m.arket  ann  rraa  ii<  I 

by  Government  and  Banks  — generally  felt  ihai  the  power  rowed  down  both  in  scope,  and  rol-j 
Traction  Earnings  Expand  i  stocks,  which  had  been  to  a  certain  “rue.  The  motive  to  buy  ® 

- [extent  neglected  in  the  strong  mar-  '''ay  was  lacking,  bec-ause  it  is  felt 

The  njatket  for  Brazilian  shares. ;  of  early  this  year  can  retain  j ‘  at  there  ^io  no  g^i^ca^^n^uc^^  , 

doubtl^a.  ha.s  been  influenced  While  at  finJes  moderate  arnimnla- i 

some  tlisturblng  reports,  on  affairs  , Possibilities  in  anj  y. ,  ^  i  appeared  for  individual  storks,  j 


in  Bi-azil,  not  directly  connected  with 
j  Bi,azilian  Traction.  Obviously,  some 
I  ‘jf  these  reports  are  bearish  propa- 
<  ganda.  One  report  referred  lo  Bra- 


Poso  Jler'-e.v  Tubes. 

It  is  understood  that  all  of  the 


on  the  whole,  sellinf:  was  better  than 
buying.  In  a  list  of  4.'>  storks,  traded 
on  on  the  Toronin  board.  2b  showed 


Womljcrs  of  trie  Montreal  Stock  Exchange 
Member.,  o?  llic  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


zil  ai5.“subject  to  revolutions,”  where- j  Tubes.  Limited,  has  been  converted 


preferred  stock  of  Page  Hcrscy  ,,  ;,r|v,Tnred  during  the 


MemNen  of  Montreal  Stork  Kirhange. 
Member.,  of  Montreal  Curb  Market. 


week.  Of  the  adv.anres  only  three  : 
were  for  two  points  or  more.  j 

A  eontrast  between  the  Mo.ntreal  I 


4  Hospital  St.,  Montreal  %iu 

Branch  Office:  LONDON,  Ont.,  in  the  RoyaJ^ank  Building 


Mara  &.  McCarthy 

JTorooto  Stock  Exchange 

Meoabecac  Montreal  Curb  Market  "  r 

(.New  York  Curb  Market  lAssodate) 


STOCK  BROKERS 


xr.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 

A  MORTON  BROWN 

Lt.  Col.  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


W*  C.  Pitfield  &  Company 

INVESTMENT  SECURITIES 


COMPLETE 
INVESTMENT  SERVICE 

SAINT  JOHN 

MONTREAL  -  TORONTO 
OTTAWA  -  QUEBEC 
New  Tout  Coneapondenta 

PRIVAIB  WIRE  CONNECnOMS 


raSeld,  Scott  &  Company 

MEMBERSCMONTREAL  STOCK  EXCHANGE 
AND  .MONTREAL  CURB  MARKET 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  C.ANALS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices; 
THOROLD 


VICTORIA 


Canahtan  CacbonatT,  limittb. 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 


Oumtrs  in  Canada  of  the  Famous 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTREAL,  Que. 


BRANCBES 

Fallfax,  N.S.  Montreal,  Oue.  Toronto,  Out.  Hamtlton.  Ont 

Winnipeg,  Man.  Edmonton,  Alta.  Calgary,  Alta.  Tancourer,  B.C. 


The 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

-  -  S.  C.  TWEED,  President 


Head  Office 

WATERLOO.  ONTARIO 


Assets  (Dec.  31. 1928)  $  5,230,373 
Reserves  ....  3,643,725 

Insurance  in  Force  •  40,110,307 


lnves'tor9  ■■ea.cl 

She  ]fmancfal  Exmts 


i5S**®?e*®'***^*  V 

\ 


Brazilian,  ono  of  t+ie  mo.-f  w’tdely  | 
hold  idocks  in  tbr  fanadian  markri.  ' 
dipped  below  .'>8  during  the  part  i 


^^M^n  as  never  in  its  history  has  the  nuin- -  into  the  present  no-par  value  com-  ^yp|g  fp,-  points  or  more.  | 

try  been  more  .stable  politically,  i  mon  stock.  'I'bis  maik.s  the  final  ^  between  the  Mo.ntrpal  j 

Other  reports  speak  of  diffienU  ere- ;  elimination  from  the  capital  strne-  Toronto  markets  is  pre.^ented  by  i 
Marquette  dtt,  eonditions,  bank  failures  and!  lure  of  the  $2.hoo.nne  of  6%  CO-year  tpp  fg^t  that  Montreal  trading  was - 

41U  rorameroial  failures,  and  prospective!  first  mortgage  bonds  and  30.000  ;  fp^tm-rd  by  activity  and  .strength  in; 

demoralization  of  the  coffee  market.  |  shares  of  .87  riimulativo  convertible  power  .shares,  which  are  not  trade  !  I 
Credit  is  stringent  in  Brazil,  becau.se'  preferred  of  .$1oo  par  whirh  the  com-  in  on  the  Toronto  board.  j 

i  as  a  result  of  its  new  functions  as  ■  pany  ha.s  outstanding  on  its  forma-  Brazilian,  one  of  t+ie  mo.st  widely  I 
the  Government  hank,  the  Bank  of  tion  in  mid-]02*j.  held  stocks  in  the  t'anadian  market.' 

_ _  Brazil  has  changed  in  rharacter  and  i  The  bonds  were  finally  retried  on  dipped  below  .'>8  during  the  part  i 

is  placing  rredit  on  a  sound  basis  by  Dfecemher  1st.  1028,  and  by  the  end  of  .veek.  and  at  time  of  writing  remains  ' 
restrictions  that  formerly  were  not  j  that  year  a  large  amount  of  the  |  under  fiO,  This  issue  orrtipies  an! 
-  kno\\-n.  Shipments  of  coffee  eon- 1  preferred  stork  had  been  ronverted  | 'iiteresting- position,  because  of  its! 

TXT  tinue  in  the  hands  of  the  govern-,  into  common.  'The  remaining  bal-j  yield  as  compared  with  other  leading, 

^  JL  ment,  which  Is  operating  much  the  anceof  something  better  than  17,000  ,  utility  issues,  at  09.  the  stork  which  i 

same  as  the  wheat  pool  in  t'anada, !  share.s  was  converted  during  the  i  ?avs  no  per  share  per  annum.' 
and,  according  to  authoritative  ad-jfir.''t  half  of  this  year,  bringing  thejvlelds  3.39^c-.  Some  conyparisons  fol- ! 
.*■  vices,  tiiere  is  no  reason  why  tbei  outstanding  common  stock  up  to  the!  low:  .  I 

present  valorization  scheme  should,  full  authorized  amount  of  17.0.000  j  Price  PIv.  >16111.1 

^  I  not  continue  to  operate.  The  facts  |  shares  of  no-par  value.  The  latter  j  Bf^zllla.n  .  .  .  Oo  ^  .82.00  T3nr',.  , 


Bruneau  &  Rainville 

Jlembers  3Iontreol  Stork  I'.vchange 
Slembers  Montreal  Curb  JIarket 


?Inntreali 

61  St.  James  Street  West. 
Tel.  HArboiir  4286. 


Quebec: 

il  St.  Peter  Street. 
Tel.  2-8160. 


not  continue  to  operate.  The  facts  |  shares  of  no-par  value.  The  latter  Brazilian  .  . 
of  the  case  appear  to  be  that  Brazil  j  i.s  the  only  capital  liability  svhich  the  Winnipeg  'Eler  . 
continues  to  put  its  financial  house !  company  now  has  and  this  makes  Montreal.  Power 
in  order,  along  the  most  approved  j  a  probable  split-up  in  the  common  Quebec  Power  . 


lines. 

Late  reports  on  Brazil  have  been 
contradictory.  The  diffirulties  men¬ 
tioned  above  are  the  bear  side  of  the 


quite  feasible. 

y.  iy.  ¥  ¥ 

Ford  of  ronad/t. 

Interest  tn  Ford  of  Canada,  which 


Price 

PIv. 

Vield 

.'.0 

82.00 

3  sney 

754; 

2  on 

2  es-r 

list; 

2  40 

2.0, 3^7 

,86 

2  on 

2.33% 

95 

2  nn 

^MTc 

173 

5, on 

2.89% 

Sha.winlgan  .  . 
'  algary  Power. 


Alberta  Pacific  Will 

Show  .$8.69  on  Common 


wuicn  tsrazinan  Lompany,  because  r'u,  aiter  maving  ueen  cioseu  ii  j;;  53  c^,.  previous  fisc, 

of  its  groat  power  developed  and  '  for  a  short  period,  as  the  compan}  i '"I'lic  new  report*  which  wil 
available,  would  benefit  in  a  way,  i  f'Bd  'C-aup/ht  up  with  drrn.inr],  Pio-  ic;ic;f*d  early  in  Au,5ust,  is 
Marked  increases  in  gross  and  net !  Koing  show  earnings  at  least 


I  argument^  Any  shareholder  who  was  quickened  with  a  brisk  rise  a|  Show  $8.69  On  Common 
,  attended  the  last  annual  meeting  short  time  ago.  has  subsided  again'  _  _  „ 

■  tiave  secured  quite  a  different  }  and  the  stock  is  .again  under  the  fifty  i  j^,.ports  regarding  Alberta  Pacific  j 

:  and.  decidedly  more  optimistic  ini-|  mark  amd'a  long  way  off  the  high  of  ,G,.gin  rn  I  id  whirh  handles  a  large  ' 
!  ^ession  from  .such  authorities  as  Sir  I  70  regl.slere.J  shortly  after  trading  j 

1  Alexander  Mackenzie,  and  others. ,  in  the  new  shares  began.  The  com-  bv  wav  of  Vancouver  will  an-  ; 

I  The  impression  gathered  was  ihat  pany  is  doing  better,  perhaps,  than  kj,  earnings  for' 

the  difficulties  of  the  reconstruction  !  any  other  motor  concern,  and  pros-'^jp  fiscal  vear  ended  .Tune  30  have! 
I  period  in  Brazil  were  now  largely  !  perts  for  tue  second  half  of  the  yeari,(,ecn  about  on  a  par  with  the  excep-  | 
:  things  of  the  past,  that,  fundamental-  point  to  a  .  maintenance,  if  not  to-  tj^jjgll^.  j^^ade  the  pre- ! 

'  ly,  the  country’s  finances  were  in  a  ■  crease,  of  output,  whereas  other ;  rear,  '  I 

j  secure  prjsition  and  that  an  era  of  manufactU'rers  have  been  faced  with!  i.;a,-njng.s  for  the  year  ending  June  ' 

I  industrisl  fievelopmcnt  McIs  fHciug  R  fslling  off  C'f  sb.Ics.  *  3^,  1?2S  w*cre  $6.G9  on  the  two  cIb-srcs 

j  Brazil  unprecedented  in  scope,  in  i  Recently  the  Toronto  plant  reopen-  common  stock  compared  avith 
i  which  Brazilian  kompany,  because'  t*'di  after  having  been  closed  dovan  $2.53  for  the  prev'ious  fiscal  vear.  ; 

I  of  its  great  powder  developed  and  '  Itir  a  short  period,  <is  the  company  i  q'hc  new  report,  which  will  be  re-  | 
i  av’ailable,  would  benefit  in  a  big  avay. ;  had  'C-aught  irp  with  demand,  ^  Pio-  |(,gscd  early  in  Au.gust,  Is  expected  ! 

I  Marked  increases  in  gross  and  net ,  ^U'^tton  is  m-'''-  su'd  to  ho  going  at  show  earnings  at  least  equal  lo  ; 
earnings  continue  to  be  shoavn  111!*^^*’,*  swing  and  orders  now  on  hand  jj^p  good  record  of  the  preadous ! 
monthly  statements,  and  for  the  first !  "  cnsuio  a  cuntinuanec  of  this'j-p.jj.  1 

six  months  of  1929  net  earnings  are!  Pfosmiti  for  sonic  time.  It  Is  un- :  q'hi.s  company  conducts  one  of  the 
up  11,864.446.  If  it  may  be  assumed  that  the  stock  has  been  ,  grain  elevator  concerns  In 

that  such  an  increase  avill  be  main- ! A* j  Western  Canada.  A  terminal  cie- : 
talned  during  the  rest  of  the  year,  a  ' ,1}  ?*  the  .'\ni.«terdam  Excha.nge  jvgtor  at  Vancouver  of  2,225.000  bush- 
growth  of  nearly  84,000,009  would  be  i  .  oonswJcrable  buying  liasjpjy  pgpgpjty  is  under  lease  to  the' 

shown.  If  $3,000,000  of  this  increase  centre.  j  Vancover  Terminal  Co.,  Ltd.  In  ad-: 

were  carried,  through  to  net  profits.  j  i.."i  diiion.thiscompanyhasIOOlocalele- 

i  the  compaay  would  show  earnings  of !  nianaani  i  iieniieui.  [vators  in  Saskatchewan  and  Alberta 

I  more  than  $3.09  per  .share  on  the!  Industrial  expansion  has  brought  !wifh  a  total  capacity  of  approxim- , 
'5,48^'f76  sh.ares  outstanding.  i  an  increasing  demand  for  prodnets  | atcly  13.500,000  bushels.  Ithasalso 

I - ll_  I  of  Standard  Chemical  Co.  and  earn- j  a  terminal  elevator  at  Calgary  with  a 

,  tim  *  ■an  •  xv  1 Ottarter  of  the  fiscal  .capacity  of  250,000  bushels. 

'  iffllInnIlW  wwll  I  Hh  All  company  to  be  in  ai  Last  .lanuary  Alberta  PacificGraln 

I  Iff  vlll\  V  II  I V  IIjIj  IILiibI/  better  position  Uian  when  the  annual  j  added  to  its  Vancouver  holdings  by 

'  Rawmi^nrw  neport  was  issued  for  the  year  which  !  the  purchase  of  the  Victory  rioiir 

i  kII-  V|I||/L  lylli  |/|  L  1/  came  to  a  close  on  5Iarch  31.  For  j. Mills.  The  Atlas  Hour  Mills.  JAd., 

,  VlU  UlvllLl  iTlIjllULlll  the  y’ear  earnings  were  the  equival- i  was  formed  to  operate  this  plant. 

_  ent  of  $5.60  a  share  on  the  37.277  i  This  mill  has  a  capacity  of  GOO  bar- 

Wifh  rifhai.  T#>..nntn  shares  of  common  outstanding.  .\et  !  rels  of  flour  daily 

'  I  J  J  A  ♦hen  are  said  to  be  run-  - - - 

eluded  Among  the  Chief  ning  about  forty’  per  cent,  higher  ■  fj-r*  .  ■ 

ElxecuHves  •ha.'i  the  corresponding  period  of  Itl  I  nlS  ISSttC 

;  _  las't  year.  ,  _____________________ 

:  »"»n<o  Bareaa  The  Finnnoldi  Time.  The  company’s  ^uslest  period  is  |  Division  on  Commission 

Toronto.— George  K.  IMorrow  willl  .  S'ald  to  be  from  the  fall  on  until  p  H’  dr''  ” 

!he  president  and  rhairman  of  the  :  ybC'Ut  the  end  of  March,  so  that  an  i  i.'-iT. JnnUi.-  i  iVdV  -rA 

I  board  of  the  United  States  Corpora- j  even  greater  expansion  over  the!  'Cov,..  ®  „ 

jtion,  Frederick  K.  Morrow  will  be  '  Present  business  can  be  looked  for.  |  ,^,.“'1  J  VC.Lu  '  - Vinr^ol-c 

executive  vice-pre.sident  of  the  Do- ,  If  an  average  of  40%  increase  over;  Indicates  k urt  i  .1  g  . 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangs 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 


Canada  Cement  Bldg.,  MONTREAL 
93  St.  Peter  Street,  QUEBEC 


IS  Elgin  Street.  O  FTAW'A  I 
4  Vignon  Street,  PARIS,  FRANCeI 


COSMOS  IMPERIAL  MILLS 

Information  on  request. 

MEMBERS  .TORONTO  STOCK  EXCHANGE 


-dit ion,  this  company  has  400  local  clc- 
'vators  in  Saskatchewan  and  Alberts 


#aAMI«  •  lAWtON 


COI*.  -TOOOMTO  •  AOCtAtOC  91% 

TOR-O^ITO  3 


Esiahlished  1872 


BIG  STORE  MERGER 

With  Other  Toronto  Men  In¬ 
cluded  Among  the  Chief 
ExecuHves 


L.  J.  Forget  Co. 

T.  W.  McAnulty,  Thomas  J.  Sutton.  Paul  Goulgt 
Members  Montreal  Stock  Exchange 
Members  Alontreal  Curb  Market 

469-473  St.  Frangois-Xavier  Street 
Tel.  Marquette  8191* 


I  executive  vice-pre.sident  of  the  Do- ,  If  an  average  of  40%  increase  over 
! minion  Stores.  R.  \V.  .lamefion  will  he  '  last,  year  is  maintained  net.  profits! 
jone  of  the  members  of  the  board,  as  ;  ■''hoiiid  be  the  equivalent  to  over 


'well  as  on  the  executive  committee.  I  $7.80  per  share.  ,,  ,  ci'-'  "  i' 

Eugene  Stetson,  vice-president  of  I  h-  >{.  *  *  Healthy  Gam  June  bhipmcnt,. 

Ithe  Guaranty  Trust  Company,  will;  Still  a  Bull  3Iarket.  ’ 

1.1,0  8  director  and  a  member  of  the!  qum  |s  Mfn  ,  hi,n  market,  la  the  ''17?“  02?°°'"' 

memtr'r'  oTC r,'c°e"  °1,  'S'a.S'Mo  '  °  ■'■°'' 

Morrow,  and  W.  L.  (  ummings  I  dpvp1nr>nienf<;  in  -mv  r-a-n-  V,„1  ,  •  I'tOdt  Blltain . 

Sale.s  of  the  United  Cigar  Stores  '  Brookm ire  .believe.s ‘  that  it’’ Is  sGll  ! 

Company  of  America,  and  subsidia- i  better  to  he  in  a  seleeted  list  of!  "'Shs . 

ries  one  of  the  companies  entering  j  common  storks  than  out  of  them  !  I’eared  From  New 

into  the  United  Stores  mergpr,  for  g^^  discrimination  are  high- i  ,  On'f'o  V 


Early  I’inancing  Likely  to  Be 

Short  Term . 

Trend  Indicates  Further  Mergers 

Elevator  Companies . 

Steel  and  Allied  Companies  En¬ 
joy  Record  Business . 

Healthy  Gain  June  Shipments 

Pulp  and  Paper . 

Macdonald.  Hoover  and  Freedom 

of  The  Seas  . .  . . . 

YVidow’s  Mite  Returns  a  For¬ 
tune . 

Big  Superpower  System  l^aunch- 
.  .cd  in  Great  Britain . 


'■liS  ■ . 


A  COMPLETC  INVESTMENT  vSERViCE 


P.Q  VENABLES 


■  ries  one  of  the  companies  entering  j  common  stocks  than  out  of  them  !  I’eared  From  New 

into  the  United  Stores  merger,  for  |,'au,ion  and  discrimination  are  high-  i  „  OD'a'-'o  ^  „  '  •;  ■; 

the.  first  fourteen  days  of  .Tnly  were  :  |y  gd\is;iblp  There  are  sonm  webb-  !  P”"' 

,reroried  as  amounting  to  $3,094,000.  '  general  situation,  but  !  -  V  ••/■r." 

This  compares  with  $2,903,000  in  the  |, he  husiness  sentiment  fho  Still  Order  of  Day 

I  corres'ponding  period  in  1928.  an  in-  Kenerallv  sound  condition  and  iiigli  !  . 

[crease  of  $191.ooo  or  6.5  per  rent.  pgfp  yf  H,qjvj(y  of  the  ma.jor  indu.s-  !  t'anada  En, loving  Wide  Expan- 
^  tries,  the  prospect  of  extraordinary  '  sion  in  Air  Services . . 


!  crease  of  $191. ooo  or  6.5  per  rent. 


Out  We.st . 

Canada  Enjoying  Wide  Expan¬ 
sion  in  Air  Servif-es . 


WATT  S  WATT 

(  "TORONTO  STOCK  EXCHANOt; 
MFMRFRS  iJ'lONTRFAL  CURB  MARKET 
I  U..I  IDL-rvo  I  "/ORK  CURB  (ASSOCIATE)  _ 

SIX  JORDAN  STREET.  TORONTO 


PRIVATE  WIRES  TO  LEADl/NG  FliNA/NCIAL  CENTRES  | 


Twin  City  Eai"nings 


Down  In  2nd  Quarter 

_  ^  ret  fain  adverse  factor?,  f 


earnings  for  the  full  year  for  many  i  '  apital  is  Interested 


I  Twin  rtty  Rapid  Transit  Co.  and  i  make  g,  bull  market,  Tiherein 

subsidiaries  report  for  quarter  ended  i  good  stocks  will  continue  to  have 
June  30,  1929.  net  income  of  $223,- 1  their  day, 

887  after  taxes,  and  fixed  cha,rges,  'it.  >t  it  it 

equivalent  after  allow’lng  for  dividend  Pailuc  Jlerger  Held  Up 

requirements  on  7%  preferred^stoe_k.  [  another  week  without 


companies,  and  the  correction  of  '  'a  l?hale  Deposits  .  la 

certain  adverse  factors,  sueh  as  the  |  Building  Shows  Big  Increase  for 

price  of  wheat  —  all  these  things  |  Half  Year .  16 

bull  market,  wherein  '  U-  Manufacturers  Want  Flex- 

tvill  continue  to  have  ’hie  Tariff .  16 

Public  Vitally  Concerned  With 

>t  >t  >t  Insurance  Laws  .  .  . .  17 

Berger  Held  Up.  United  Farmers  Probe  Growing 

anothor  Funeral  Costs  , .  17 


J.  F.  Stewart 
H.  A.  TeHer 


F.  J.  Phelan 


F.  H.  Lytle 


to  78  cent-s  a  share  earned  on  220,090  further  announcement  of  the  paxing  He  Grew  $300.ono  Where  Dollars 

shares  of  common  stocky  This  r^om-  companies’  consolidated  ha.s  served  |  Did  Not  Exist . .  IS 

pares  with  $463,036  or  $1.86  a  share  t,o  emphasize  the  somewhat  Involved  High  Record  For  Bank 

on  common  in  preceding  quarter  and  nature  of  the  negotiations  and  the  Debits  For  Six  Months .  18 

$149,111  or  44  cents  a  share  In  second  difficulty  nf  arriving  at  complete  and  Investors’  Inde.x  | 

quarter  of  1928.  final  agreement  without  long-drawn  ibitU'i  a  nisc-s-aeram  . 

- out.  painstaking  probing  of  the  manv  .vabesitvt  a  Dom  Bank 

Industrie*  lo  Help  Offset  factors  involved.  It  is  but  touching  4  SrTnio’n''“ 


TliP  Poor  Western  rroo  '^’^*’  problem  to  point  out  Beauhanioia  p 

me  roor  western  companies  particlpat-  bpu  t»i. 


_  ,  .'  J  J  4.J  n  in  the  parleys  -were  themselves  Brantford  cord  .  4 

Industrializatlim  through  mergers  of  anum-  ^''"JJ’Tivdro  ’  !  5 

Canada  had  progressed  both  In  the  her  of  i^mallm-  concerns,  and  that  a  u  'riojr.  .  4 

East,  and  in  the  West  to  the  point  companies.  Standard  Pav-  caigarv  &■  Edmon- 

where  it.  Is  todaj  a  subnormal  crop  viateriaL  Ltd.,  has  an  en-  !  .  4 

as  is  indlcat^  for  this  y  ar.  i  Canada  c.ypiMim.  i  s 

have  had  a.  far  more  serious  effect  j  ^  Dufferin  Paving  &  Canada  racknrn  .  s 

on  the  general  tone  of  prosperity  than  cru.shed  Stone  Lid., and  Canada  Pav-  g^H^.^ran^cat- ^ 
his  year  s  resnlUs  likely  to  have  in  ^  ^  j.  Corporation.  ?an  Crra.^PriT  s 

the  opinion  of  Greenshlelds  &  Co.  _ can  ind.  Aicohci  o 

There  is  still  a  substantial  carryover  .  n  •  Cariings  .  .  t 

from  last  year’s  crop  to  be  sold  in  Closing  Prices.  crown  Dcm.  oii  i 

the  world’s  markets  and  prices  will  F"oiioa,-in^  i,  «  tut  of  the  latest  Mining  and  0 


Closing  Prices. 


Canadian  Cai*  . 
Can.  Coal  Prlq 
Can  Ind.  Alco!' 
Carlings 

Crown  Dcm.  Oil 


.  ,  ,  ^  Dis*. -Saagram  .  ,  9 

9  Doni  Bank  .  7 

mmerca  9  Dorn  DlstillerUa.  4 
3  ...  4  Dominion  Storfs  .  1 

3  P.t  .  •'  Dr5'd«n  Fapei  .  9 

.  .  ,  2  Fammi?  Plavers  .  4 

"ord  .  4  Fraser  Cos.  ...  8 

.  .  .  D  re^ieral  Grain  .  8 

r'^  .  .  2  Ford  of  Canad.a,  .  20 

*rs  .4  Foreign  Power  .  .  2 

Edmon-  nf.  Hydro  ...  2 

.  .  12  Loblaw  Oror  .  ] 

.  .  ,  4  New  Eng.  Power  .  2 

•psum.  19  N.  Utilities  .  2  1 

ckers  .  h  Rogers.  \V.  A.  .  .  4  ' 

A-  P  .  9  Royal  In^est.  .  .  18 

ar  .  .  1  Sin  Mac  Lines  .  .  S 

Prlq  iy  South  Can  Power  2 

Alcohol  9  Standard  Chem  ,  20 

.  1  Txvin  City  R.  T.  ,  l 

I.  Oil  !  WoUhausen  Hat  •  0 


Folle^wing-  is 


Ugt  of  the  latest 


Mining  and  Oil  Contpanies. 


be  Influenced  by  the  fact  that  crop  prices  as  at  i  pm.  Thursday.  July  Abana 
coniditions  in  most  other  -wheat-  2.'>th.  is'jn, — 

I  growing  countries  have  also  been  Cram .  41  Amu'iet 

les.s  favourable  than  la»st  year.  Brazilian  "  .' '. .  ■  •  •  i 

- B.  r.  racUers' i  ;  U» 

_  B  .r.  Power  A .  t» 

Briick  i-ilk .  31 

;r  Business  in  Canada  !  1 1« 

irding  to  the  monthly  Can'  Power's"  Paper  i ! .'  .T1 

•  of  The  Magazine  of  Cockshutt  Plow  ...  .  -tt 

■SK.  current  business  in  ^  Dom'^Teftno .  V.'.  ! ! ! ! ! 

4  is  8  per  cent,  better  Fraser  ro,«.  ...  .  40 

year  ago,  and  the  pros-  let.  Niekei  .  48 

for  the  next  90  days  are  . . iis 

cent.  better  than  last  power  Corporation  . II* 

The  percentages  for  the  |  Quebee  powpi- .  on 

States  are  2  pe?  rent.  |  'Shawinigan .  oi 


Acme  Gas  A-  Oil 
Amity  Copper  . 


11  Macassa  Mines  . 

12  Malartir.  .  .  .  . 
11  Manitoba  Pasin 


Amulet . 11  Maryland  Oils 


Better  Business  in  Canada 

According  to  the  monthly 
survey  of  The  Magazine  of 
■Business,  current  business  In 
Canada  is  8  per  cent,  better 
than  a  year  ago,  and  the  pros¬ 
pects  for  the  next  90  days  are 
9  per  rent,  better  than  last 
vear.  The  percentages  for  the 
United  States  are  2  pe?  cent, 
and  3  per  cent,  above  respec¬ 
tively. 


Amo . 

Barry  Hollingf-r 
Bldgood  .  .  . 

Big  Missouri  .  . 
Brow  nice  Gohl . 


12  McIntyre  Mine 
1-3  Mill  City  Oiln 
1-^  Murphy  Mines 
1<>  Newbor  .  .  . 
11  Nlplsslng  ,  . 


Stewart,  McNair  &  Co* 

Members  , 

'■  TORONTO  STOCK  EXCH.4NGE 

NEW  YORK  CURB  (ASSOCIATE; 


Direct  Private  Wires  to  Montreal,  Winnipeg.  .^s»e  York, 
Chicago,  Boston,  Sorlh  Bay,  Sudbury  and  Sault  Ste.  Marie 

Head  Office  , 

Toronto  General  Trusts  Building  -  ToronU 

Telephone:  ELgin  0421 

Branches;  Ai'orth'  Bay,  Sudbury,  Sault  Ste,  Marie 


OSLER  &>  MAMMON] 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLf 

H.  FRANKS 


Calmont  Oils  .  .  .  l.'I  Northland. 


P  G  .  .  . 

of  Canada  .  . 
Wayagamark 
AVinnipeg  Electric 


I  Fan.  Kirkiand  , 
M?,®  1‘oniaiiriini.  .  . 
V,  s  *  Home  Mines  .  . 
no  Unprat  .  .  .  . 

Eureka-Klrk. .  • 

40  *  Falconbrldge  •  • 
joi/  Foley  O’Brien  . 

*  FoothlllR  Oil  . 
•'];  Frood  Mines  . 

Gibraltar  01W  . 
1^  Granada  Ronvn 
.HolUngf^r  Gold. 
^  1  '4  Howey  Gold  .  . 

41  *2  Int.  Nickel  .  . 
05I3  Kirkland  T^ake  . 
80  Lake  Geneva  .  . 
72  Lnke  Shore  .  . 


.  1-1  Obalskl  Chib.  ..  .  n 

.  12  Oriole . 

.  11  Osisko  Lake  ...  1." 

.  Quenionf  ....  LS 
.  9  Freniirr  Gold  ,  -  14 

.  1*^  Roynlit^  Oil  .  ..11 
.  13  Sentinel  Oils  .  .  .  1.V 
.  13  Smelters  .  .  .  .  12  ! 
.  13  South  W.  ref®.  .  9 

9  Ptadacona  ....  11 
.  1*^  Sudbiirv  G'^ld  .  .  1.3 

.  12  Teibihde  Gold  .  H 
.  12  Tiead'veM  Yukon.  1.3 
.  11  Vipord  Consol.  .  13 
.  13  \A'aln'«eM  OH  .  .1.8 

.  13  l^’aite  Monfg  •  .  15 
.  12  W;-.  Hargreaves  .  16 


Stock  Brokers  and  Financial  Agents 

C  Toronto  Slock  Exchange 
at  I  J  Alontreal  Slock  Exchange 
£Mont, eat  Curb  Markcf 
Y  Nev  York  Curb  Market  (Auociate) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


21  Jordan  Street 
TORONTO 


215  St.  James  St.^ 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone ;  HArbour  5282 


